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- LINE OF CREDIT INSTRUME\IT ] state of °fe9°ﬂ: County, of Kiamath
. ~|' " Recorded 10/21/98, at5 -m.

In Vol. 1499 Page ‘

 Know All Men 'by* ‘these Presents to securc any advances (mcludmg future v Lmda Smith, )
advances) on a ine of cn.drt issued: pt.rsuant to-a-Credit Card Account R County Cl ' : )
erk Fee$ zo -
; S .

‘. Agreement up to the’amount stated abovc as "Maxmmm Priacipal Sceured,””
" _between Dial Bank, Mortgagce, and THOMAS G.- PATTERSON and :
MARGARET L. PATTERSON, as:tenantsby, Mortgagors, said Mortgagors
"“do’ hereby* grant; - bargain,. sell; and - conveytn)e Nfd?t& & ¥e following

o descnbcdpremlses located in KLAMATH T T County, Oregon:

7 “Lot 26, DE BIHK HOMtS Iln the County of Klamath ata*e of

- CODE 41 l"iAP 3909 1UDD TL 3300

Together with tenements, heredrtaments and appurtenances thereunto belongmg or in anywise’ appertammg To have and to hold the same, with
the appurtenances unto the Mortgagee, its successors and assigns forever )

This conveyance is mtended asa mortgage to sectre the payment to Mortgagee of Mortgagor s initial and f'uture ddvances to Mortgagor undet the
Credit Card Account: Agreement ("Agreement”) between Mortgagor and Mortgagee, plus interest thereon on the outstanding principal balances from
time to time at the applicable interest rate from time to time thereunder, as well as any future note or.notes that may be executed and delivered to

Mortgagee by Mortgagor from time to time as provided in said promissory note, the total outstandmg indebtedness, however, never to exceed the
sum of two hundred thousand dollars at any one time." -

Mortgagors covenant that they will at their expense keep all buildings now or hereafter erected upon said property covered by fire and extendzd
coverage insurance in_an amount equal to the unpaid balance of said note or notes with loss payable to the Mortgagee, and will pay all taxes and
assessments against said property and amounts due on any prior encumbrances, and if they shall fail to so insure or pay said amounts, the Mortgagee
mey arrange for such insurance and pay said amounts, and all amounts so paid shall become additional indebtedness due hereunder.

Mortgagors also covenant not to sell, convey or transfer said property or any poriion thereof without Mortgagee's prior written consent and any
such sale, conveyance or transfer wrthout Mortgagee's prior written consent shall constitute a default under the terms hereof.

Now, if the sums of money due upon said instrument shall be paid according to agreement therein expressed, and the Mortgagor has terminated
future advances, or the draw period has expired, and all amounts secured hereby have been paid in full, this conveyance shall be void, but in case
default shall be made in payment of said sums of money due upon said instrument according to agreement therein expressed, then the Mortgagm. and
its legal representatives may sell the premises above described, with all ard every of the appurtenances, or any part thereof, in the manner prescribed
by law, and out of the money arising from such sale, retain the sums of money due upon said instrument according to agreement therein expressed,
together with theé taxable costs and disbursements to which the Mortgagee may become enmled as provided by law in its action to realize on the

secunty, and the overplus, if any there be, pay over lhc Mortgagors

The covenants ‘contained herein shall bind and i murc to the benefit of the respecnve hem, executors, admuustrators, succcssors, and assigns of the
parties hereto. Whenevm‘ used the smgular number shall be: construed to include Lhe plural lhe plural the smgniar, and the use of any gender shall
mclude all genders

- IN WXTNESS WHEREOF the Mortgagors have hereunto set therr hands this 1 g th-

i OFHCM\‘;\ISE%UQE :
_ RICHARD W L SRR
‘NOTARY:PUBLIC - DREGON &'~ Sign Here I,
-COMMISSION NO..304024 8 @ " ! v
MY COMMISSION EXPIRES AUE. 19,2001

g ;Donc in the presenc
ST ATE OF OREGON

COUNTY OI’ JACKSUN

VOn’this ,19TH day of OFJ'OBER o e ,AD. 1999 ; ,perSonalI)' apnearcdthernbovenumcd T.Hgms G &
. 'MARGARET L. PATT_ERSON S e and acknowledged the foregoing instrument to be their voluntary act. Before me:

-+~ Netary Public -

My Commission Expu'cs tP‘ / 4 ¢( kéﬁ( .

OR-942NOWLINE-0599 (Also used by WA Branches 361, 534 and 7436)




6. Topoyal & ‘expenses in connechion Wb 4 Deed of Trust, including the. °%
obhg‘ationsepurgdh by dfl'rustegfsfn{dhua £y’s fees actually iﬁcuned,qsproy}dg@by,smmte _
T 'ShguidiGrax;wr:‘fnif oi/pay Whieni'due” iy (e§; assessmonts, insufance premiums, e ncumbrances O
property peréinabove described, Ben! ficiary may pay the same,

sy Hakes) a ns, .encum 25 of othef’ charges 25

. S and the amount SO paid, withinterest at the rate set forth in the note secured hereby,

shall be added to and become a part of the deptsccurcd in this Deed of Trust. sopald, TR T T sl )
L ITIS ;MU:rUALLYiAGREED THAT: : ~

1. Inthe Veng;ggy’lpoﬁi'g{_l‘féﬁ the property i taken or damaged in a0 eminent domain proceeding:,""the én_tﬁc smount of the award cr such
portion thereok-as may be ne’cessaryr_té'ﬁxlly satisfy the obligation secured hereby, shall be paid to Beneficiary tobe applied te said obligation.
2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not
.due of all other sums so secured of to declare default for failure to so pay- L )
3. The Trustee shall reconvey all or any patt of the property covered by this Deed of Trust to the persoa entitled thereto,

. ec y s on written request
of the Grantor and the Beneficiary, or upon satisfaction of the obligation securcd and written request for conveyance made by the Beneficiary or the
person entitled thereto. :

waive its right to require prompt P2y ment when

4. As additional security, Grantor hereby gives to and confers upon Beneficiary the right, powet and authority, during the continuance of
these Trusts to cotlect the Tents, issues and profits of said property, reserving unto Grantor the right, prior to any default by Grantor in payment of
any indebtedness socurcd hereby or in performance of any agreement hercunder, to coliect and retain such tents, jssues and profits as they become
due and payable. Upon any such default, Beneficiary may at any time without notice, cither in person, by agent, or by a receiver to be appointed by
a court, and without regard to f any securlty for the indebtedness hereby. secured, enter upen and take ossession of said property OF
any part thereof, in his oW therwise collect such fents, issues, and profits. including those past due and unpaid, and apply the
same, less costs and expenses O ion and collection, including reasonahle’anémey“s fees, upon any indebtedness sccured hereby, and in such

order as Beneficiary may determine. The entering upon and taking possession of said property, the colicction of such rents, issues and profits and

the _application thereof as aforesaid, shall not cure o waive any default or notice of default hercunder of invalidate any act done pursuant to such
notice. : : S :

©7 5. Upon defaﬁl€~b§‘ét§;it6t 5 thie paym e \ény'in}lebtédncss secured hereby or in the pcrforbméince‘ofr any agreement contained herein, all
sums secured hereby shall’ jmmediately :become ‘due;and payable at the option of the Beneficiary. In such event and upon written request of

‘Béneficiary, Trustee shall sell- the trust propettyyin accordance with the Trust Deed Act of the S at public auction to the highest

“bidder. Ay person except Trustee may bid at Trustee's sate. Trustee shall apply the proceeds of the sale as follows: (1) o \tie expense of the sale,
including 2 teasonable Trustee's fee and attorney’s fee; (2) to the obligation secured by this Deed of Trust (3) the surplus, if any, shall be
distrib_ut_.edwthe persons entitied thereto. T S e ; :

e Trustes shall detiver to the purchaserat the sale its deed, without warranty, which shall convey to the purchaser the interestin the property
“which’ Grantor-had or had the power to convey at the time of his execution of this ' Deed of Trust, and such as he may have acquired thereafter.
Trustee's deed shall recite the fact showing that the sale was conducted in compliance with all the tequirements of law and of this Deed of Trusi,
\fvhichlrecital shall be prima facie evidence of such compliance and conclusive'cvidence’ thereof in-favor of bona fide purchasers and encumbrances
forvalue., .- i ety e S T S e aiin TN S eb e G : .

7. - The power O sale conferred by this Deed of Trust and by the Trust Deed Act of: the State of Oregon is not an exclusive remedy;
Beneficiary may cause this Deed of Trust to be foreclosed as a MOTIEAZE- o : : : ’

8. Intheevent of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in \writing a successor trustec, and upon
the recording of such appointment in the morigage ecords of the county in which this Deed of Trust is recorded, the successor trustee shall be
vested with alt powers of the original trustee. The Trustee is not obliged to notify any patty hereto of pending sale under any other Deed of Trust or
of any action of proceeding in which Grantor, Trustee OF Beneficiary shall be a party unless such action of proceeding is brought by the Trustee.

9. ‘This Deed of Trust app jes to, inures to the benefit of, and is binding not only on the. partics hereto, tbut on their heirs, devisces, legatees,

administrators, eXecutors, Suecessors and assigns: The term Beneficiary shall mean the holder and owner of the note secured hereby, whether or not
named as Beneficiary herein.

1N WITNESS WHER

COUNTY OF JACKSON

THOMAS 5. A==

Onthis 19TH - day of GTOBER ot JAD fpéisom\ynppe'aréamgapoycnamcdmcuns G, PATTERS
! L SON - v and'éckﬁo'\ﬂédg&:d ‘the: foregoing insmmcn; to be their

o

T REQUEST FOR FULL RECO 3VEYANC;§*

o Dc not record. To be used ooly when note has been paid. .

’ehe fegal. qwnei"-.énii’héide)r of fhé note and all. fx‘elssjsécuréd by the within Deed of Trust and said note,
; cured by Deed of T been d satisfied; and you are hereby requested and directed, on
aymcnt;q\ygu of au; f

. ment & , of any. sums. owing to.you pnjder\the, terms of ; cancel sai  above mentoaed, and all pﬁler evidences of
*jndebtédness: cured by said Deed of Trust delivered to you : 4 to reconvey, Without warranty to

; County of Kiamath

together
“the parties des ated by the terms of seid Deed of Trust, all

-—-—-—-—*"‘——‘-,;"ln»Vol;’MQQ' Page_4/4
Mail reconveyance (o . -y Lé,gj:tysg'etg(’ o Fee$_[_§ e

OR-716-1099




