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Lender is the beneficiary under this Security Instrument.
{(D)"Trustee" is, WILLIAM:LISISEMORE

(E) "Nete" means the promissory note signed by Borrower and dated . OCTOBER 20, 1999 -
“The'Note states that Borrowet'owes Lender! TWENTY 'EIGHT THOUSAND FIVE HUNDRED AND NO/100
: - Dollars
(U8, $28,500.00. . o oo ) plus interest., Borrower has promised to pay this debt in regular Periodic
 Payments,and to pay the.debt in full not later than = NOVEMBER 1, 2029
') "Property" ‘means the property that is described below under the heading "Transfer of Rights in the
PrOpenty.’ . o g o RPTRO. e i et s
l(G) Loan" meansthedebteyldencad} by, the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums ‘due under this Security Instrument, plus interest. )
() "Riders" ‘means all riders to- this Security Instrument that are executed by Borrower. The following
riders are t0 be executed by Bon'i)wer {check box as applicable]: o .

[ Adjustable Rate Rider [ Condominium Rider L] Second Horme Rider
Balloon Rider [ pianned Unit Development Rider x] 1-4 Family Rider.
L] vA Rider - [ Biweekly Payment Rider T ] Other(s) Tspecify}

il comticiling " applicable fedéral, ‘State’ and. Tocal statutes, regulations,
ders. (that have  the effect of law) as well as-all applicable final,

&) Community "Association Dues, Fees and Assessments" means all dues, fees, assessments and other
charges: that - are:imposed -on:Borrower - or:: the: Property by -a: condominium::association, - homeowners
assbciation or- similar ‘organization. It ey D T O e :
() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft; of similar paper instrument, which is initiated through an electronic terminal, telephenic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institation to debit or credit an
_.account.’ Such term includes, but is not limited to, point-of-sale * transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items" mean those items that are described in Section 3.
(M) "Misceilancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any- third party (other than insurance proceeds paid under the coverages described in Section 5) for (i)
damage to, or destruction of, the Property, i) condemnation or-other taking of ail or any part of the Property,
(iii) conveyance in lieu of condemnation of.(iv) misrepresentations-of; or omissions as to, the value and/or
condition of the.POPerty. .. - s v §o cginiia Lo : o
(‘N),F'Mo_xjtgagé Insurance™ means insurarice protecting Lender against the nonpayment of, or default on, the

nt" means the regularly scheduled amount due for (1) prircipal and interest under the

ounts under Section 3 of this Security Instrument.
(P) "RESPA" me ihe’ Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
insplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
: S‘e_émity\f_,ln’sti'mne’m. _"RESPA". refers to all requirements ard restrictions . that are imposed in regard
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toa "federally related mongage loan” even 1f the Loan does not qualify as a Iederally P;ated mortgage loan”
under RESPA.

Q) ;, Stccessor-in Interest of Borrower" means any party that has taken title to ihe Property, whether or not
that party has assumed Borrower’s cbligations under the Noxe and/or this’ Secunty Instrumem

TRANSFER OF KGHTS IN THE PRQPERTY

QPETHER WITH all the nnprovemems fow of hereaﬁer erected on the property and all easemems
: appunenances and fixtures ow or hereafter a part of the property. All replacernems and additions shall aiso
ent. All of the foregomg is referred to in thls Secunty Instrument as the

BORROWER COVENANTS that Borrower is lawfully sersed of the estate hereby conveyed and has
the r;gh 'to grant and comey the operfy and that the Property is unencumbered except for encumbraices of
record, :Borrower warrants and w defend generally Lhe ntle to the Property‘ag 1 t'all clarms ancl demand;,
subject to any . :

TPIS SECURITY LINSTRUME_NT combmes umfon'n covenams for nanonal use and non umform

riropeny . ‘
'UN!FORM COVE NTS ‘Borrower and lxnder covenant and agree as follows.

shall pay when:due ‘the. pnncnpa'l &,
) harges ,and late charges due under 1h’ Note "Borrower shall also pay ‘funds for Escrow Items
*pa) S. Set.unty lnst at shall be made in U S:




Is dravn upon an institation
f(d)"ETlegitrqrﬁc'Funds Transfer, oL
er when received at the location d

Y. Hoan. current,
Daymeni(s) o partial paymen(s) -
eh payments, are accepled. Jf i

mneed not

‘pplyj]si!,ch", ds or ré
the ou tandiiigﬁriripipal balance
BO?T' e :'u.:

full. To the extent.that any
Periodic Payments, such excess may be applied to any late charges duy
applied first to any prepayment charges and then as described in the Note.
~-Any application of payments, insurance Proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend Or-postpone the due date, -‘or.change the amount, of the Periodic Payments.
" 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
 full, (the "Funds") to provide for payment of amounts due for- (a)
er items which can attain priority over this Security Instrument as a lien or

nde N, J; and (d) Mortgage Insurance premiums, if any,
in'lieu of ‘the payment of Mongage Insurance premiums in

'10. These items are called "Escrow Hems, " At origination or at any
IMUnity. - Association Dues, Fees and

16 pay the Funds
Fuids or ans-or sl

 the event 'of Sicl waiver, Borrower

,‘_,a;r;gso-d«s-ooszs
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lshall pay directly, ,v.hen and wher\. payable the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment “withir Such time period-as Lender may require: Borrower’s obhganon to-make such payments and
- to.provide receipts shall for all purposes, be deemed to be a covenant and agreement contained in this Security
Instrument as the phrase "covenant and agreement” is used 1n Section 9. If Borrower is obhgated to pay

Lender may exercrse xts rxghts under Sechon 9 and pay such amount and Borrower shall then be obhgated
under;, Sectron 9 to. repay to, bender -any such .amount. Lender may revoke the waiver as to any or ail Escrow
.Items .at-any trme by. a-notice, given in accordance with Section 15 and, upon such revocanon Borrower shall
pay to:Lender all ‘Funds;-and.in such amounts; that are then requlred under this Section 3. o
%+ : Lender. may, -at-any.time, ‘collect and-hold Funds in an amount (1) sufficient to permit Lender to apply
the:Funds:at the time specified under;RESPA: and (2) 1ot to.exceed the maximum  amount a lender can require
under<RESPA‘:Lender-shall:estirate. the -aroount of Funds: due on’ the basis of current data and: reascnable
estimates of expenditures of future:Escrow Items or otherwise'in‘accordance with Applicable Law.
+The Funds:shall:be held:in'an institution whose deposits are insured by a federal‘agency, mstmmentahty,
of' entrty (including 'Lender, if Lender:is an institation whose deposits are so 'insured) or in‘any-Federal Home
Loan'Bank? Lénder shall apply- thie Funds to' pay’ the Escrow: Ttems' no latér than”the time specified: under
RESPA ‘Lénder‘shall. riot chmge Borrower for' holding and anplymg the Funds, annually analyzing the
escrow account; o3 "venfymg the Escrow Items unless Lender pays Borrower mter st on the Funds and

accordancewrth RESPA. If there is 4 shortage of Funds held in €5Crow, as
: hall notify . Borrower as, requrred by RESPA, and Borrower shatl pay to

( 2 ) ount necessary to make up
t.he deﬁcxency in, accordance wrth RESPA but m no. more than twelve montnly payments =
: fuli of all sums, secured by tlns Securrty Instrument,. Lender shall prompdy refund to
eld by; Lender S e
Charges, . Liens, , Borrower . shal) pay all ta).es, assessments charges ﬁnes, and . unposmons
attrrbutable to. the Property .which, .can .attain, priority- over. thls Security Instrurnent leasehold payments- or
) ground rents on the:Property, if any, and Community- . Association Dues, Fees, and Assessments, if any. To the
extent: that these items are;Escrow:Items, Borrower shall pay.them in the manger provided in Section 3.
«1: Borrower : shallipromptly: discharge: any. lien -which -has : priority :over, {this: Security Instrument unless
Borrower. (a) agrees:in writing to the payment . of the:obligation :secured by the lien in a manner acceptable to
Lender, but: only: so'longas-Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement. of the lien in, legal proceedings which:in Lender’s opinion: opiiate to prevent the
enforcement of the'lien’whilethose proceedings are pending, but only: until’ such proceedings’ are concluded;
or (c): secures from ‘the ho‘der of the nert an agreement sansfactory to Lender subordmaum.' tbe hen to thrs
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days ‘of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. ] L -
Tiender fnay require Borrower to pay a one-time ‘charge for a real estate tax verification'and/or reporting

service used by Lender in connection with this Loan, - S
~ 5, property Insurance. Borrower shall keep the improvements now existing or hereafter ergcted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
inSurance Shall 'be’ maintaiéd ‘in ‘thie amounts (including deductible  ievels) and for the periods that'Lender
‘requires.' What 'Lendér t'eql'ii'rés‘;'j\‘li"sﬁziﬂt'to:the"preéeding .seniences can change during the term of the Loan.
“The -insurance ‘carrier- providing. the insurance 'shall -be choseén by - Borrower :subject to Lender’s: right -to
“disapprove’ Borrower’s“choice;:*which “right -shall : not' be exercised unreasonably:. Lender -may require
Borrower .'to=pay,-::in\‘connectionftwith' this Loan, either: (1) a one-time charge for: flcod :zone. determination,
certificationand -tracking ‘services -or (2) 4 -one-time - charge:-for: fleed: zone: determination and certification
services: and’ subsequent-.charges -each time :remappings : or: similar .changes -occur: which . reasonably - might
affect;such- determination: o1 certification.; Borrower .shall: also be responsible for-the ;payment :of: any- fees
imposed: by:the Federal ‘Emergency:Management Agency in connection  with: the review of -any flcod zone
-determination resulting from an objection by, Borrawer. . . .- I T IR Lo

-1; ;1€ Borrower fails.-,tomaimaimany;.of-me .coverages described. above, Lender may. obtain insurance
coverage, .at. Lender’s  option, and. Borrower’s, expense. Lender, is.under no: obligation to purchase any
pa,r;icular‘type, or .améqgtvofv coverage. “Therefore, such coverage shall cover Lender, but might or might not
" protect; Borrower, Borrower’s equity, in the. Property, o the contents of the Property, against any risk, hazard

¥ g . N g N - -
or. liability-and. might . provide, greater or lesser coverage than ;was .previously -in effect. Borrower

‘ac!u’l,pwkled_ge ~that the qus‘liof‘;thé‘ [:ipsﬁran‘c: coverage yso‘obtain‘eq might significantly exceed the cost of
Borrower could,have obiained.. Any amounis disbursed by Lender under this Section 5 shall
nal debt of Bo‘rr)qy‘yer: ecured by this Security Instrument. These amounts shall bear interest at

‘the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender

to Borrower requesting payment. | . R A
“""All insurance policies tequired by Lender and renewals of such policies shall be subject to Lender’s
right 'to ‘aisapprove such policies, shall “iniclude a standard mortgage - clause, and shall name Lender as
T agee and/or as an additional loss payee. Lender shall have the right to hold the-policies and renewal
certificates. If Lénder ‘téquires, Borrower ‘shall promptly give o' Lénder all receipts of paid premiums and
‘Tendwal notices. If Borrower ‘obtains any’ form of insurance coverage, not otherwise required by Lender, for
‘damage 'to, or'd Struction 6f, the: Property, such policy shall include a ‘stanidard mortgage clause and shali
name Lender as ‘mortgagee and/or as an additional losspayee. o
“iitqn the event of loss, Borrower shall ‘give' prompt notice to the insurance carrier and Lender. Lender may
ke proof of ‘loss if ot made - promptly “by. Borrower. Unless’ Lender 'and ‘Borrower otherwise agree in
writing, any ‘insurdnce proceeds, whether or not the underlying -insurance was required by YLender, shall be
applied- to ‘restoration ' or ‘repairof -the Property, if the restoration or repair is’ economicaily feasible ‘and
Lender’s securityis:not lessened. During: such' repair and restoration period, Lender shail have the right to
hold: such insurance. proceeds until;Lender has had an opporiunity"to inspect.such Property to ensure the work
has -been completed to:Lender’s gatisfaction, provided that.such inspection shall ‘be: undertaken promptly.
Lender may -disburse -proceeds :for the: repairs-and restoration in-a single payment ‘or in a series of ‘progress
paymenis; as the work: is, completed. Unless an: agreement is-made in writing or: Applicable Law requires
jnterest to.be paid ‘onisuch‘.iqsurance‘proceeds, Lender: shall not be required to pay Borrower any interest or
earnings:on such proceeds. Fees for. public; adjusters, o5 other .third,pqrties,‘retained by Borrower shall not be
_paid out of the,insurance proceeds. and shall be; the sole obligation of .Bgm)wer;.lf the restoration Or, repair is
not gconomically; feasible.or {Lender’s security would be lessened, the insurance procesds shaf] be applied ©
the, sums..secured by -this Security. Instrument, , whether or not the due, With, the excess, if any, paid ©

me, addi :

W
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* Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.+
. If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and"related:matters. If Borrower does not respond -within 30 days to a notice from Lender that the insurance -
«carrier has offered to settle-a claim, then Lender may negotiate and seitle ‘the claim. The 30-day period will |
. begin when''the notice is given. In either event; or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance proceeds in an amount
ot 10 éxceed the ambuints tinpaid under the Note or this Security Instrument, and (2) any othet of Borrower’s
rights” (other than the fight 10 any refund of unearned premiums paid by’ Borrower) under all insurance
igs | ng 'the Property, insofar as such rights ‘are applicable to the coverage ‘of the Property. Lender
may use the inSiirance’ Pproceeds either to repair or restore the Property or to pay amounts unpaid under the
ote of this Security Instruim nt, whether or not thendue. '~~~ R A
' ) ] sﬁél}'dsﬁéu?y,’zestaﬁlish;_ ang use the Property as Borrower’s principal residence
eution of this Security Instrument and shal continue to' oécupy the Property as
for a ’ cupancy, unless Lender ctherwise

ice for at least one’ year after the date of
hic Xconsentshahnot be Unreasonably withheld, ‘ot unless extenuating circumstances
W ntrol' B I C"‘V“”"” i o Ty ; N ) H ~ e L v

7 ﬁ@ervatié 1, 'Mﬁii‘xtéﬂdgcje"‘and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impéir the’ Property, allow the Property to déteriorate or commit waste on the Property.
Whether ,’T not Borrow! Borrower shall maintajn the Property in order to prevent
the Property' from ‘déteriorati ing in value due'to ifs condition. Unless it is determined pursuant to
Séction 5 that repair or restoration is not economically feasible, Botrower shall ‘promptly repair the Property if
~damaged ‘1o avoid furtt deterioration or damage. If insurance of condemnation proceeds are paid in
connection’ with "da‘r;x'g'a‘gé(t(‘)“, or the taking of, the Property, Borrower shall be responsible for repairing or

Testoring the Property only'if Lender has released proceeds for such purposes. ‘Lender may disburse proceeds
' restoration 'in a Single payment or in"a series of progress payments as the work is
suranice or condemnation proceeds are not ‘sufficient to repair or restore the Property,
of Bon‘ower's obligation for the completion of siich repair or restoration. .
- der. ‘agent” may make Téasonable entries upon and inspections of the Property. if it has
reasonable Lender mayinspect the interior of the improvements on the Property. Lender shall give
Borrower notice at e tirme of o prior to such an interior inspection specifying such reasonable cause.
- 8. Borrower’s ‘Loan Application. Borrower shall be in default if, during the Loan application process,
JorTower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent’ gave materially false, misleading, or inaccurate information o statements to Lender (or failed to
srovide “‘ndelj.y»{;th"rr\ﬂuitgxfiél_jﬁ\_ﬁj}ijnyit‘idn)"_ih connection \ vith the Loan. Material representations include, but
ted }QQ; [’Ir'e?prgs:entégi;qps:f,lc_;;oqc'_grp:iqg:VB§rqu‘ey:r"s‘ occupancy of the Property as' Borrower’s ‘principai

' of Lender’s Interest m !he PropertyandR:ghts Under thszecurnty Instrument. If
ower fails to perform the covenants and agrecments containied in this Security Instrument, (2) there is

a’legal proce that might Significantly' affect Lén'de'r_’s_intg'a:re,stuinfméfl?fope;iy_arid/or rights under this

Security Instrurient '(xs'l{chfffai‘s':,a‘pfobééding in bankruptcy, probate, for condemnation or forfeiture, for
‘enforcement’ of a lien ‘which may atain priority over this Security Instrument or to enforce laws or
regulations), rower has abandoned the Property, then Lender may do and pay for whatever is
mable ; ‘ ‘protect ' Lender's " interest in’ the Property and ‘rights” under this Security

ent, including protecting and/or assessing the value of the Property,-and securing and/or repairing
s actions can include, but are ot limited to, (1) paying ‘atiy sums, secured by a liem
7 Instrument, (2) appearing in court, and (3) paying reasonable




41966

attorneys’. fees to protect its interest in the Propeny and/or rights under this Secumy Instrument, including its
secured posmon in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property:to’ ‘make’ repairs, change locks, replace or- “poard up doors and windows, drain water from pipes,
eliminate | building or other code violations or dangerous conditions, and have ‘utitities turned on of off.
“Althicugh” Lender may take action under thiis Section 9, Lender does not have to do 50 and is not under any
duty-or obligation to do so. it is apreed that Lender incurs no liability for:not takmg any or all actions
' authornzed under this Section 9. s
Any amounts dxsbursed by Lender under this Secnon 9 shall become additiopal . debt_of Borxower
g ' i : ’ mterest at the 'Note rate from the date of
from‘bender 10 Borrower requesung

ek old, Borrower shall comply wnh all the. provxsmns of the lease.
the leasehold and he fee utle shall not merge ‘unless Lender

$.10 the merger m rmng :
10. Mortgage Insur ce. If Lender requlred Mortgage urance ‘asac ndmon of makmg the Loan,
xrrnurns requrred to maintain the Mortgage ‘Insurance in effect. If, for any reason,
the Mortgag insurance coverage reqmred by Lender, ceases o be avanable from the ‘mortgage insurer that
prevxously Pl vrd°d ‘siich “insurance “arid ‘Borrowet ‘was reourred to ‘make’ separately ‘designated payments
vtoward the prennurns for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
';bstannally equival  to the Mortgage ‘Insurance prevxousl in ‘effect, at a cost substanually equivalent 10
Lhe”cost to Borrower, of the Mo.tgage Insurance prevrously in effect, frorn an alternate mortgage INSurer
d by Le der. If sul bstanu lly equwalent Mortgage Insurance coverage is not avarlable Borrower shall
co mue 10 pay to ' Lende _the ount of the separately desrgnated pavmems that were due when the insurance
coverage ‘ceased to b -efft C Lender wrll accept, use and retain these payments asa non-reﬁmdable loss
: of Mortgage Ins ce. Such loss reserve shall be non-reﬁmdable, notwithstanding the fact that
rrnately ‘paid in full “and Lender shall ot be reqmred o pay Borrower any interest or earmngs
on uch loss reserve.' Lender can no longer reqmre foss. reserve payrnents if Mortgage Insurance coverage (in
the arnount and for th perrod that Lender requxres) provxdeo by an ipsurer ‘selected by Lender again becomes
| ) ined, and Lender requrres separately desngnated paymems toward the premiums for Mortgage
Ir\.surance !f uender requu‘ed Mongage "Insurance as a condition “of makmg ‘the’ Loan and Borrower was
' separately desrgna ed payments toward the prermums “for Mortgage ‘Insurance, Borrower
ired to mamtam Mortgage Insurance in effect, OF 0 provrde a non-refundable loss
nement for Mortgage Insurance ends in accordance with any writled
F’n Borrower and ‘Lender provrdmg for such termmauon or until termination is required by
othmg m‘ﬁns Seetron 10 affects Borrower s obl'ganon to pay mterest at the rate provxded

aneons Proceeds Forferture. All Mlscellaneous Proceeds are hereby
to Dender.

perty 1s damaged such Mrscellanecus Proceeds shall be apphed to restoration of repair of the

e restoranon T reparr ‘is econo omically feasrble and Lender’s “security is not lessened. During

d restoration penod Dender shall have the rxght t0 hold such Mrscellaneous Proceeds until

: to mspect such Property 1o ensure the work ‘has been ‘completed to Lender’s

brded that such mspeenon shaill be undertaken promptly ‘{enider may pay for the repairs and

emem of in a series of progress payments as the work is completed. Unless a1

A or Apphcab\c Law rcqulrcs ‘interest to be pard on such Miscellaneous Proceeds,

be, 'rer.{ red lo pny "Borrower any inferest, or earmngs ‘on ‘such M\scell:meous Proceeds. If the

) ically’ feasrble or Lender s secumy would be lessened the Miscellancous

urs’ secured by “this ‘Security Instrumem ‘\vhether or not then Gue, with the

5 ¥#:030-04-00835"




excess, if any, pand o Borrower, Such Miscellaneous Proceeds shall be applred in the order prov1ded for in
Section 2.
S071n the'event of a total taking, destruction, or loss i in"value of the Property, the Mtscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due -with the excess, if
any, pard to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wlnch the fair market
value of the Preperty immediately before the partial taking, destruction, or loss in value is equal to or greater
thap, the amount, of the, sums secured by this Secunty Insttument immediately, before the parial taking,
.destruotron or, Ioss m Value, unless Borrower and Lender otherwrse agree in writing, the sums secured by this
Secunty Instrument shall. be reduced by the, ‘amount of the Mrscellaneous Proceeds mulnplxed by. the
.ollowmg fractxon' (a) the total amount of the sums secured unmedrately before the pamal takmg. destructmn,
or. loss in varue dxvrded by (b) the fasr market value of the Property . unmcdxately before the parual taking,
destrucuon or. loss in value Any balance shall be paid to Borrower. .. .

. ln the event of a, parttal 2 destructron. or loss in value of the Property in whrch the fair market
value of the Property mmedxately ‘before the p'!mal taktng, destruction, or.loss in value is less than the
amoun of the sums, secured mlrnedrat\.ly before the parual talong, destmctron, or loss in value, unless
Borrower. and Lender otherwrse agree in. writing, . the Miscellaneous, Proceeds shall be applred to the sums
secured by thts Secunty lnstrument whether or not the sums are then due. s

1 t.he Property is abandon d by Borrower, or if, aﬂer notice by l.ender to Borrower that the Opposmg

Ity.(as deﬁned Jin the ne(t ntence) offers 10 make an, award fo settle a clann for damages Borrower fails
to respond 1o l,;euder wrtlnn 30, duVS after. the date the rouce is given, Lender is, authorized to “collect and

Borrower sball be 'm’ default 1f any acuon or proceedmg, whether cxvrl cr cnnunal is begun that in
lJender S. Judgment could result in forfelturc of the Property or other matenal impairment of Lender’s interest
in th Property or, nghts under tlns Secunty lnstrument Borrower can cure such a default and Aif accelerauon

any Successors in Interest o Borrower. Lender shall not be, requrred to commence proceedmgs agamst any
Successor in, Interest of, Borrower or to refuse to extend time for pavment or otherwise modlfy amortization




Security Instrument only to mortgage, grant and convey the co-srgner s ‘interest in the Property under the .
terms of this Security Instrumen; (b) is not personally obligated to pay "the sums secured by this Security
‘Istrionent; and (c) agrees that Lender and any other Borrower can aggee 1o extend modify, -forbear or make
.any accommodauons with regard to the terms of this Security Instrument of the Note ‘without the co-signer ’s
consent.
prrel ubject to the, provrsrons‘of Secnon 18, any Successor, in Interest of Borrower Who assumes Borrower's
. obhgauons .urder; this Security,, Instmmem [in- writing, and BLY approved by Lender, shall obtain all of
Borrower s, .rights eneﬁts under ‘this . Security. lnstrument. Borrower . shall: not._be released from
bhgauons and lrabrlxty under this Security Instrument unless Tender agrees to such release in
; g, r,Tl e .covenants and ;agreements of this Security. Instrument shall bmd {except. as provrded in Section
20) andt beneﬁt the SUCCEsSOrs aud_assrgns of Lender. >
R - Loan Chargee Lend .may, charge Borrower fees for services performed in, connecuon with
Borrower s de aul: for. the( purpose of proteetmg Lender” S mterest in the. Property and. rrghts under this
,Securrty Instrument mcludulg,(hut ot lmmed 1o, attorneys’. fees property inspection and valuation fees. In
gard to any other fees the absence of eXpress | authority in thls Security Instrument to charge a specrﬁc fee
.to Borrower, shall not be constru asa proluhmon on the charging ¢ of such ‘fee, Lender may not charge fees
that are expressly proh ted by this Secunty Instrument or.by Applrcable Law. ...
lf the Lo subject to.a, law wluch sets maximum | loan charges, and that law is rmallv mterprered so
it th ‘terest ot other loan charges collected or to be collected in connection with the Loan exceed the
such loan charge. shall be reduced. by, the amount, necessary:to reduce the charge
10, the permltie and (b) any sums already “collected from Borrower which exceeded permitted limits
wrll be, refunded t Borrower. Lender.may chogse © make; this refund by, reducing. the principal owed under
the Note by makmg a: drrect payment to. Borrower. if a reﬁ.md reduces nrmerpal the reduction will be
,wnhout any prepayment charge (whether -or.mot a prepayment “charge. is
provrded for under Lhe Note). Borrower cceptance, of any. s'-ch refund made by drre\.t payment 10 B_orrower
any ght of action Borxower might have arising out of such overchar;,e .
s ' s, given by, Borrower or Lender in connecuon with this Securrtv Instrument must
bein wr mg Any notxce Borrower in. connecuon with this. Secunty Instmment shall be deemed to have
vrven to Borrower when ‘mailed by first class mail or when actually ‘delivered to- Borrower’s notice
nt by other, means,. Notice to any.one. Borrower shail. constitute, notice to.all Borrowers unless
lcable Lay expressly requrres _otherwise. The. notice., address shall be. Pmperty Address unless
srgnated a subsutute notice. address by notice ;to. l..ender Borrower shall promptly notify
Lende of Borrower S change of address. If Lender spccrﬁes a pr dure for reporting. Borrower’s change, of
address then Borrower ; shall. nnly teport a change of address through that specrﬁed procedure There may be
only one, desrgnated potice & dress under this Security Instrument at -any. one time. Any notice 10 Lender shall
ring it.or by. marlmg it by first class. mail to. Dende. s address stated herein unless Lender
! an ther, address by. notrce to. Borrowcr Any 1 nouce in connectron with this Security, Instrament
‘s rall not be deerned to ha\!e been given 1o, Lender until actuaily. recewed by. Lender 'If any notice required by’
thxs Securlty Instrument is also r“qurred under Apphcable Law, the Applrcable Law requlremem will satisfy
‘the correspondmg Tequir ment under. this. Securrty Instrument. ...
16. Governing, Law, Severabr!rty, Rules of Constructron. Thrs Seeurrty lnstrument shall be govemed
deral law a.nd i.he law of the jurrsdrc in, wlneh ‘the. Property . is located. All rights and obligations
Ins are, sub_rect to.any, reqmrements and litnitations of ‘Applicable Law.
; phcrtly allow the partres to agr by contract or it might be silent, but
.,con)stvruedas 3 prolnbmon agamst agreement by.. contract. In the event that any
‘ tinnstrurm,n or the Note. conﬂrcts wnh Appheabl Law, such conﬂxcl shall
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not affect other provisions of tlns Secunty Instrument or the Note ‘which can be gwen effect without - the
cconflicting provision.

~Lr Asused-in . this Secu-xty Instrument: (1) -words: of the masculme gender shall mean ' and -include
corresponding neuter words of words of the feminine gender, (2) words “in"the smgular shall mean and
include the’ plurax and vice versa, and (3) the word "may” gives sole discretion wnhout any oblxgauon to take
any action,
A7, Borrower’s. Copy. Borrower shall be given one copy-of the Note and of this Security Instrument.

. 18 Transl‘er of the, Property or a Beneficial Interest in Borrower.‘As used in this Section 18,
"Interest in the Property means any legal or ben.,ﬁmal interest in the Propérty, mcludmg, but aot lumted 1o,
those beiieficial interests transferred in'a bond for deed, contract for deed, instaliment sales contract of esciow
agreement ‘the intent of which is the transfer of tite by Borrower at a future date to a purchaser. .

+If all-or any:part of:the Property- or any. Interest in the Property is scld or transferred (or if Borrower is
not a natural person ; and a beneficial.interest in Bogrower is sold.or, transferred) without Lender’s prior written
cons nt Lender’ may requlrc lmmcdtate payment in full of all sums ‘secured by tms Secunty Instrument
However, this’ optlon shall not be exercised by Lender if such exercise is prolubxted by federal law. - .

Y If Lender exercises’ this option, Lender shall give' Borrower notice® of acceleration.” The notice shall
provide a ‘period ‘of ‘not'less‘than 30 -days :from ‘the date the notice" is given in accordance with Section 15
within which Borrower -must pay .all:sums secured. by this Security: Instrument.. If Borsower fails to pay these
sums, - prior ;10 -the;.expiration. of, tlus period, Lender may invoke any remedies permitted by this Security
lnstrument wnhout further notice, or demand cn Borrower.. .

- 19 Borrower s 'ng‘lt to Relmtate After Acceleratlon. lf Borrower meels cenam conditions,
Bortower shall have‘t.he rxght to have enforcement of this Secunty Instrurnent dlscon.mued 4t any time prior
to the ‘earliest of:' (i) five ‘days' before ‘sale of the Propefty pursuant to amy ‘power of sale containedin this
Security Instrument;- (if) such other period as Applicable Law.might specify for the termination of Borrower’s
tight. 1o reinstate;- or, (iii) . .entry-of .a.judgment enforcing . this Security, Instrument. ‘Those conditions are that
- Borrower: (a) pays. Lender all sums, whxch .then would be due. under this,  Security. Instrument and the Note as

if no accelerauon had occurred (b) cures anv det‘ault of any. other covenams or agreemems (c) pays ail

ir emorcmg tl'us Secunty Instrument mcludmg, but not lumted to, reasonable attorneys’
fees, propﬂrty mspecnon and valuation 'fees; and other ‘fées incusred fof the purpose of protecting Lender’s
interest in"the Property’'and righis‘under this Security. Instriment; and (d) takes such action as Lender i ‘mRay
reasonably require-to-assute-that: Lender’s interest in the ‘Property: and rights under.this Security: Instrument,
and; Horrower’s obligation, to:pay. the. sums :secured by this. Security Instrument, -shall continue unchanged.

Lender may require that Borrower, .pay such reinstatement sums and expenses in one or more of the following

forms, as selected by, lender' (a) cash () ‘money order, (c) cemﬁed check; bank check, treasurer’s check or

cashier’s check, provxded any ‘such check is‘drawn | upon ‘an institution whose deposits are insured by a federal
agency, ‘instrumientality “or ‘entity “or (d) *Electronic -Funds Transfer. Upon' reinstatement by, Borrower, this

Security ' Instrument and- obligations ‘secured hereby shall: remain fully effectne :as if -no-acceleration:had
-occurred:: However,:this right to reinstate- shall not apply in the case of acceleration under Section 18.

o .20, Sale.of Note; Change of Loan Servicer; Motice. of Grievance, The Note or a partial interest in the
Note (together with this Securlty,'l trument) can be sold .one or more times without pnor notice to Borrower.

A salc ght result m a change in the entxty (knowrl as the "Loan Servrcer") ‘that collects Periodic Payments
die "under ‘the 'Note 'and this Secunty Instriment and- performs ‘other mortgage loan ‘servicing obligations
under: thie Note; this: Security' Instrument, and- ‘Applicable’ Law :There also fnight'be'one or:more changes of
" the-Loan:Servicer untelated to'a sale of the Note. If there is a'change of the Loan. Servicer, Borrower. will be

given.written. notice; of the, ehange which will state,the name:and .address of .the new Loan Servicer, the

“ad ress to \ luc payments -should be made and any other mfonnauon RESPA requn'es in connecuon thh a
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8 notrce of transfer of servrcmg If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than. the purchaser of the Note, the. mortgage loan servrcmg obligations tc’Borrower will remain with the
‘Setvicer o be transferred to a suct 301 Loan Servicer(s) and are not assumed by the Note pun.haser
~uuless otherwise provrded by the Note purchaser. - BN :
Neither Borrower ‘nor Lender may commence, join, or be joined to any Jud1c1al action (as either an
individual litigant or the metmnber of a class) that arises from the other party’s actions pursuant to this Security
vlnstrument or, that alleges that the other party has breached any provrsron of or any duty owed by Teason of

compliance wrth the requrrements of Sectron 15) of such alleged breach and afforded the o;her pasty hereio a
vreasooable pcrrod after the glvmg of such notlce to take cotrectrve at.uon. lf Applrcable Law prowdes a time

NS

his aragraph The otlce of acceleratron and oppoﬂumty t© cure grven to Borrower pursuant

sausfy the notlce and opportumty to take corrective actron provzsrons of thrs Sectron 20
221, : Hazardous - Substances: As’used .in-this- Section’21: : (1) "Hazardous Subsmoes are ' those

'substarces "deﬁned as"toxrc o hazardous substances pollutants or wastes by Envrronmental Law and the

"Envn'onmeutal l.aw" means. federal laws and laws of the Junsdrctlon where the Property is loeated that relate
to: health;: safety or eavironmental - protection; -(3): “EnvironinentalCleanup™: “includes any response.action,
rernedral acnon, or removal actron, ‘2§ deﬁned m Euvrronmer'ml Law and (4) 'an‘ "Envuoumemal Condmon

nor allow anyone else to do, anythmg affectmg the Property (1) that ds im vrolatron of any Envuonmemal
Law;(2):which creates an. Environmental : Condition :or (3)- which; due to the presence, use; or release of a
Hazardous bubstance creates a condmon that adversely affects ilie value of the Property The precedmg two

-the Property (mcludmg, but not lrmrted to, hazardous substam.es in consummer. products).::. .
zBorrower shall promptly -give’ Lender wrrtte't notice of (1) any mvestlga'lon, claim, demand lawsurt or

tance of! Envu'onmenlalr Law ‘of wlnch Borrower ‘has

Hazardous Substaree wh.ch adversely affects the value of the Property lf Borrower learns or.is, nouﬁed by
any: govemm‘-mal or'regulatory authorxty,‘or any private party;that‘any removal or other. remediation of any
: Hazaroous Substanc affectmg ‘the Property is uecessary, Borrower shall px mptf take all neeessary remedral
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

o022, Acceleration; Remedies. Lender shall give notice to Borrower prior tc acceleration following
Borrowei’s ‘bréach of any covenant or agreement 'in this Security Instrument (but not prior to
cccéleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
~ the dgf_ault; (b) the action rgquired to cure the default; (c) a date, not less than. 30 days from the date
" “thé notice is given to Borrower, by which the default fust be cured; and (§) that failure to cure the
" " default on’ or before the date specified in the notice may result in acceleration of the sums secured by

this: Security Instrunient and sale of ‘the Property. The notice shall further inform Borrower of the
‘right to reinstate after acceleration and the right to bring 2 court action to assert the non-existence of a
default or ‘any. other énse of Borrower to accelération “and ‘sale. If the default'is'not cured on or
‘before, the’ ocified in the motice, Lender at its option ‘may require immediate payment in full of
“all ‘sums secured by this Security' Instrument without ‘further ‘demand “and may invcke the power of
““‘gale and “any ofher remedies permitted by Applicablé ‘Law.’ Lender’ shall be entitled to collect all

expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. ’

If Lender invokes: the power of sale, Lender shall execute or cause Trustee to exccute a written

 notice of the cecurrence of an event of default and of Lender’s clection to cause the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property is located.

Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower

and te other persons prescribed by Applicable Law. After the time required by Applicable Law,

Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at

the time and place and under the terms designated in the notice of sale in one or more parcels and in

any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public

‘announcement at the time and place of any, previously scheduled sale. Lender or its designee may

purchase the Property at any sale. . ... L e

. Trustee ‘shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or, warranty, expressed or impiied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trusiee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or

persons legally entitled to/it. e .

e 234 Reconveyance. Upon.payment. of all s\xms_secured by this Security. Instrument, Lender shall request

Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt

secured by this Security Instrument to Trusice. Trusice shall reconvey the Property without warranty to the

[person or-persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may

charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party

(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor. trustee shall succeed
to.all the title, power and duties conferred upon Trustee herein and by Applicable Law. - ° '

) 25. Attorneys’ Fees. As used in this Security Instrument and in the Noté, "attorneys’ fees" shall include
" any attorneys” fees awarded by an appellate court. ‘ :

26. Protective Advances. This: Security Instrument secures any advances Lender, at its discretion, may

:imhke‘mdeij ;Sé§ﬁ6!i 9 of this Security, Instrument:to protect Lender"s interest. in the Property and rights under
"':Athi‘sS_ccurity‘Insm_uiient:' L e , o
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Borrower accnpts and agrees t the terms’ and covenams contamed in thxs =

rrde'(s) executed by Borrower and recorded wuh it

ﬂ}hﬁwwh

Seal)

. ‘-Bonowcr

u**********r*************o***ik******

*k******?****************
"AGREEMENTS,HPROMISES, AND COMMITMENTS MADE

:“AFTER  OCTOBER 3 _7“V‘$”CONCERNING‘LGAN ‘AND OTHER CREDIT
EXTENSIONS WHICH ARE NQT‘ 3 NAL, FAMILY OR HOUSEHOLD
‘SE s\ 251§ RESIDENCE MUST BE

********** *******&

PURPOSES’ OR’

IN “I\|.ﬂ (4"‘-'[
’*********-&-**{t;*****&*t&-&-&*é*’f%‘**i{

k***************
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above named ‘

, " County st L
La/bc/ t@@? personally a;'rpearéd the

and ?gik@oy&ledgéd the foregoing fuxs&umeht to be hlsmerlthexr volunmry act and dPed
Before me:

LOAN 4:030-04-00535




* LOAN#: 0300400535
APPLY: 9509290074

1 4 FAMILY RIDER
xgnment of Renis)

: THIS 14 FAMILY t{IDER is made this - 20TH day of OCTOBER “19989% 3

--and: i§ incorporated -into and’ shall be deered to amend and supplement the Mortgage, Deed of Trust or
Secur.ty Deed {the "Security Instrument")’of the same’dste given by the undersrgned {the "Borrower”) to

‘secure Borrower’s. :

et

SRAL swm D LOAN Assoczmon

“In addruon to tl‘e covenams and agreemems made m the’ Secnnty
t er covenam and agree as follows

A. ADDITIONAL PROPERTY SUBJECT ‘TO THE' SECURITY NS’I’RUMENT ‘In addition o
the Property descnbed'm tht= Secunty Instrument, the following nems now or hereafier anached to the

or, hereafter located m, on, or used or mtended to be used in connecuon  with the Property,
mcludmg, bu' ot hrm ed to those for the purposes of supplying or drstnbu:mg heating, coolmg, electricity,
gas, water, aif. ‘and lxght fire prevermon and extinguishing apparatus, security and access control apparatus,
plumbmg, bath fubs, V{ater heaters,'warer closets smks ranges, stoves, refrrgerators drshwashers drsposals,
S, pﬁdé!mg 'd' atta-‘hed floor covermgs il of which, mcludmg replacements and
addmons there(o,’hhall be deemcd to be and reinain a part of the Property covered by the Security Instrument.
All of the foregemg together wrth the Property described in the Security Instrument (or the leaschold estate if
* the Security’ Instrurmient is on a !easehold) até reférred to in this 14 Famﬂy Rider and the Security Instrument
as the "Propcrty .




B. USE OF PROPLRTY, COMPLIANCE WITH LAW. uon'ower shall not seek agree to or make a
change in the use of the Property or its zoning: classxﬁcauon, unless Lender has ,agreed in -writing to. the
change. Borrower shall comply- with all laws, ordinances, regulauons and aeqmre ¢ : govemmental
body applxcab e to the Pmpcrty ’ -

C.‘SUBORDNATE LIENS Except as perrmtted by fedcral law, Borrower shall not- allow any len
no‘ to the ‘Secumy Imtrument to- “be | perfected agamst the Property thhout Lenders pnor wrmen

OSS INSURANCE. Borrowet shall mamtam insurance against. !’eﬁ! (105_;: in ;ddiﬁnﬂto o
dby Section 5. pa s 10

CUPANCY.i { Lender a.nd Bonower otherwxse agree in wntmg, the first

g} Bo ower’ s occupancy of the Propeny S eletcd All remmmnc covenams
on 6 shall remain in effect.

V ENT OF LEASES. _Upcn Lendcr S rcqu st after default ‘Borrc 'er slmll assxgn to Lendet
ecunty dep_ stts made, in connecuon thh S of the Property. Upon the

t mod;fy, ext..nd or tem‘u_nate the stmg leases and to execute new

As used in this paragraph G, ti‘e word "lease shali mean sublease xf the

H. ASSIGNM ENT 'OF QEN‘&‘S APPOiNT\iENT OF RECE!VER, LENDER IN POSSESSKON;
Bo ower absolu ly, and uncondxttonally .assigns and transfers to, Lender all the rents and revenues ("Rents”)
‘of the Property, gar f to whom the Rems of the Property are payable. Borrower authorizes Lender or
Lender’s agﬂnts 1o collect ihé Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower notice of
.default pursuant 1o Section, 22 of the Security Instmmem and (i) Lender has given notice to the tenant(s) that
the Rents are't0 be paid 1o Lender ‘or Lender’s agent. This assignment of Rents constitutes an absolute
assignment 2 and not an assxgnment for- addmonal s urlty only..
R 13 Lendet gwes "notice” of default’ to Borrower: (i) all’ Rents’ recewed by Borrower shall ve held by
Bon:cwer trustec fo “the_ bﬂneﬁt «of Lender only, t0 be apphed to_the: sums secured by the qecunty
- In i \ha‘l be entmcd to colléct “and” rece:ve "all of the Rents ‘of the Property; (jii)




~Borrower agrees that each tenant of the Property shall pay ali Rents dus and unpaid to Lender or Lender’s
agents upon Lender’s writtén demand to the tenant; (iv) unless applicable law provides otherwise, all Rents’
collected by Lender or Lender’s agents shall be applied first to the costs of taking contro! of and managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s fees, premiums
.on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
-on the Property, and then to the sums secured by the Security Instrument; (V) ;Ignder.‘lznder's agents or any
“ judicially appointed receiver shall be liable to account for only those Rents' actually. received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
‘Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security. ) s
. Jf the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
‘Property ssnd /of: collecting - the Rents any funds expended by Lender for such purposes. shall .become
indebtedness of Borrower to Lender secured by the Security Instrument pursitant to'Section 9:

- Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph. ' e ' o

"+ Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 10 enter upon, take
control of ‘er maintain the Property before or after giving notice of default to Borrower. However, Lerider, or

- Lender’s-agents or a judicially appointed recéiver, may do soat any time when a default occurs. Any
application of Rents shall pot cure or waive any default or invalidate any other right or remedy. of Lender.

" This. assignment” of Rents of the Property shall terminate when all the sums sccured by the Security

" Instrument are paid in full,

- ' ICROSS-DEFAULT,PROVISEON er’s defailt or :bréach *un‘d»_er',any‘_noteb or; agreement m :
. which Lender has an interest shall be a breach tinder the Security Instrument and Lender may invoke any of

the remedies permitied by the Security. Instrument.
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(Seal)

.(Seal)

“Borrower

-Borrower

’(S‘eal)i ’

-Borrower

. -Bormwer

3 9909250074
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State of Oregon, County of Klama”h
Record°d 10/21/99, at. 3 35g m.
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Lmda Smith, -

,‘.Coun,ty Clerx . Fee$ /M -




