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this Security Instrument,
SISEMORE -

Ix] Adjusiébl‘ér ] Condominium Rider- [ Secona Home Rider
‘ ‘DBauoc-nfRider =7 LS Planned Unie Development Riger - 14 Family Rider
L Iva Rider .00 - o L] Biweekly Payment Rider .. - : Other(s) [specify]

! ntrollmg ‘a‘bﬁlic‘:ﬁblé ;feﬂéiai,' state and local statutes, regulations,
;admij _t,r»an\’(gl._‘_r‘glestgnq__p;q;;s‘ E(t!;z;\t_ll_l:g\ge the effect of}aw).as :well as all applicable final,
Judicial opini o ) PR R

ifuons, ,
Community Association Dues, Fees

(L) "Escrow Ttemis" mean those itemg
[(i74] "Miscellancous Proceeds"

nage to, or destruction of, the Property, (ii) condemnation
(i) conveyance in lien of condemnajigy or'(iv)
~-condition.of the Property, S b
™ "Mortgage Insurance" feans; insurance

I LRSI ety
misrepr esentat:ons !

fess i

brotecﬁgg Léﬁder agamst the nionpayment of, or defaujg on, the
eans the i‘egularly scheduled amount gye for (1) pricipal and Interest under the
dc;z; Section 3 of this Security Instrument,
Procedures Act (2 US.C.s
3

.~ Loan #:030~09-00530  S




) undelj RESPA i

. Q)‘"Su ssot”in Interest of Borrower" means any party that has taken title to,.he Pmperty, whether or not
that party has as.aumed Borrower s oblxgatxons under the Note and/or this Secun'} k)strumem

TRANSFER OI' RIGHTS IN THE PRODERTY

U KRR ‘ ; e address. of

-3%0 OLD FORT .RD. [Strce!]

,TOGETHER WITH ail the unprovemems flow or hereafter erected on the property, and all easements,
appurgenances and ﬁxtures now.or hereafier a part. of the properiy., All replacements and additions shall also

.n All of the foregomg 1s referted toin this Secunty Instrument as the ‘

BORROWFR : COYPNANTS tha;

ppertyl d'lhat the Propeny is une chmbered except for encumbrances of
) v xll defend gen rallv the m.le to the Property agamst 2l clauns and demauds
ect ,Y,‘? ncumby "
' TH}S SE URITY 'INSTRUMENT combmes umform covemms for natxonal use. and non- umform ;
real
. Payrent ”of Pnnclpal, Interest, }LSCI‘OW ltems, Prepayment Clmrgm, and Lale Cha:g&s
,'Bon'ow r;shall pay when_(due the prmcmal of and mtetest on, the debt. evxdenced by the Note and any
“pIep! : z - Borfower shail also ‘pay funds for Escrow Items
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currency. However, if any check or ‘other instrument received byxl.k:nder'as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any.or all subsequent payments
‘due’ ide#' thie Note and this Security Instrument be made in ore or more of the following forms, as selected
by. Lender:. a) cash, (b) money order, (¢).certified check, bank check; treasurer’s check or cashier’s check,
‘provided any. such chock s dravm, upon an instituion whoso deposit are insured by 3 federal agency:

ity, or entity o (d) Electronic Fynds Transfer, .. . . oo

s are deemed, T by Lender when received at the_ location designated in the Note or at
be. designated by Lender in accordance with the ngtice provisions in Section 13.

’ payment(s), ¢ - partial payment(s), if the paymeni(s) . or partial ‘payment(s) are

;i{xguﬁ’;éiéﬁt {6 brinig the Loan current. Lender may accept any payment(s) or partial payment(s) insufficient to

bnngme Loan, current, without waiver, of any rights. hereunder or, prejudice; to its rights. to refuse such

S) 4 partial payment(s) in the ture, but Lender is not obligated to apply such payments at the time

such. pdyments_ are. accepted, If each, Periodic Payment is applied as of its scheduled due date, then Leader
need ot pay, inierest, o unapplisd. funds. Lender may bold such uuapplied. funds unth Bofrower makes
‘paymienis)-to bring the Loan current. If Boreower does not do so within 2 & isonable period of time, Lender
Shall gither apply suich fonds or setm them to Borrower. If not applied earlier, such funds. will be applied o
the, gﬁm@ﬁding’ﬁiinciﬁél"bhlénc’e”under ihe Note immediately prior to foreciosure. No offset or claim which
vez. might, have, niow, orin the future against Lender shall relieve Borrower from making payments due
the .No d, this; S(:‘g)lx__r‘ityxlnstxjumeng; or performing the:covenants and greements secured by this
Sekugity HSRUMERE, || o v st N
.2, Application of ‘Payménts or Proceeds. Except as otherwise described in this Section 2, all payments
accepted-and applied by Lender shall be applied in the following order of priority: (1) interest due under the
‘Néte: (2), principal due, under the Note; (3) amounts due under Section 3. Such payments shall be applied to
edch Periodic Payment in the order in which it hecame due. Any remaining amcunts shall be applied first to
‘late charges, secofid to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note: f , : CERRm e
‘If Lender receives a payment from Borrower for a-delinquent Periodic' Payment which inciudes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late chatge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Bosrower to the repayment of the Periodic' Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shail be
applied first to any prepayment charges and then as described in the Note. - !
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall niot extend or postpone the due date, or change the amount, cf the Periodic Payments.
3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic ‘Payments are due under
the "Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amousnts due for: (a)
taxes and assessments and other items which can attain priority over this Security: Instrument as a lien or
encumbrance on the Property; (b) leaschold paymeats or ground rents on the Property, if any; (c) premiums
5t any and all insurance required by Lender unider Section 5; and (d). Mortgage Insurance premiums, if any,

of any suins payable by trower to Lender in lieu of the payment ‘of “Mortgage Insurance premiums in

‘accordance with thie provisions of Section 10: These items are called. "Escrow Itéms." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessirents, if any, be escrowed by Borrower, and such dues, fees and assessments. shall be an Escrow Tem.
Bessoner shall prompty furmish to Lender al notcesof amounts (0 be peid under s Section. Borrover
er the Runds for, Escrow ltems. unless Le der waives Borrower's obligation to pay the Funds

‘ n waive Borrower's: obligation (o pay. fo Lender Funds for any or.all
“such \'\}aiy'?r ‘may only be in writing. In the 'é;%f of such waiver, Borrower

{(L“/wm #:030-09-00539
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* ‘shall pay-directly, when and where payable, the amounts due for any Escrow.Items for which payment of
- Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
paymient within ‘such time period as Lender may require. Borrower’s obligation fo make such’ payments and
to provide. receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow: ltems, directly, pussuant to a;waiver, and Borrower. fails to pay. the amourt due for an Escrow Item,
Lender;may: exercise:its rights.under. Section:9-and pay such amount and.Borrower shail then be obligated
under: Section:9:to:repay to Lender:any such amount. Lender may revoke the waiver as to any or all:Escrow
Tems:at-any time by.a notice. given:in accordance with Section 15 and, upon'such revocation, Bertower: shall
_pay.to-Lender all Funds; and in such amounts,: that are then required under this-Section 3. :
f+ii 1 Lender may,fat any- time, collect andhold: Funds: in ag amount (1) sufficient to permit Lender to apply
‘the‘Funds 2t the time"specified under:RESPA' and (2) not to exceed the maximmm amount a lender can require
-vnder RESPA! Lenider ' shail estimate’ the amount -of Funds ‘due’ 6n: the-basis of current data and - reasonable
estimates of expenditures of fiture Escrow Itéms or otherwise ini accordance with ‘Applicable Law. " - - :
:"7The Furids'shall 'be held'if an institation whose deposits are insured by a federal agency, instrumentality,
or entity (including ‘Lender if Lerider'is an institution whose deposits are so ifisured) or in any Federal Home
Loan"Bank:" Lénider shall ‘3pply” the "Fundsto pay:the Escrow Itéms o later than ‘the time ‘specified under
RESPA'Lé tall 5ot chiarge Borrower for holding and “applying the  Funds, anmually analyzing the
' ie" Escrow Itemis; unless Lerider pays Borrower ‘interest on - the Funds and
der to make Such a charge. Unless an agreement is made in writing or Applicable
pai e Funds, Lender shall not be required to pay Borrower any interest or
nder can ‘agree in writing, however, that interest shall be paid on the
thout charge, an an mal accon of the Funds as required by

amount ecessary.to make up the shortage in accordance with RESPA, but in 10 more than twelve

monthly. payments., If there, is deficiency, of Funds. held in escrow,.as (defined under RESPA, Lender shall

motify, Borrower; as required by RESPA,.and Borrower shall pay to Lender, the amount necessary to make up
the deficiency.in.accordance with RESPA; but in no more.than iwelve monthly - payments... :

; pay . all - taxes, -assessments, . charges, fines, ‘and impositions
attributable:tothe Property 1which:.can ‘attain -priority . over this -Security - instrument, leasehold payments or
ground- rents ‘on the:Property, i any, and Community: Association Dues, Fees, and Assessments, if any. To the
‘extent that these items areiEscrow-ltems; Borrower shall pay them in the manner:provided in Section 3.

17 Borrower: shall: promptly. discharge: any-lien which::has ‘priority-over: this ‘' Security ‘Instrument uniess
Borrower: (a) agrees in'writing 'to the payment of the obligation secured by ‘the lien in a manner acceptable to
Lender; but only. so ldng‘"és’Bofrower~isperforr‘ning such agreement; (b) contests the lien in' good faith by; or
defends dgainst enforcement of the lien'in, legal proceedings which in Lender’s opinion-operate to prevent the
enforeément of the lien* whille those proceedings are pending, but only untit' siich ‘proceedings’ are concluded;

: ‘fromithie 'Holdex"of the lien'aii- agreemenit satisfuctory to

otice identifying the lien. Within 10




: days of the date on whlch that nottce is given, Borrower shall sansfy the tien or take one.or more. of the
actions set forth above in this Section 4.

“f'ender Ty require Borrower to pay a one-time charge for a real estat.e tax venncat;ton arzd/or reportrrtc
.service used by Lender in connection with this Loan..., -7,

5, Property Insurance. Borrower. shall keep the 1mnroverr'ents now exxsrmg or hereaﬁer erected on the
Property insured against loss by fire, hazards included within the term exténded coverage,” and any other
Jhazards mcludmg, but not limited to, earthquakes : and floods, for which Lender requires insurance. This’
R anc shal' be’rrtamtamed ‘in'the a.moums (mcludmg deductrble levels) and for the penods that Lender
reqmres What Lendér requires pursr.ant to-the’ precedmg sentences can change dusing the term of the Loan.
“The insirance ‘Earrier’ providing: tie insurance shall be’ chosen by - Borrower ‘subject to’ Lender’s right to
‘disapyrove’ Boriower’s “ chioic “hich fight-shall not: “Be _exercised unreasonably. ~Lender miay Tequire
{BOTrOWET t0 pay, in’ -éortisction with this Loan; eiter (1) a: one-time charge for- flcod  zone determination,
‘certification-and ’ tracking' services ‘ot (2)"a’one-time charge for flood: zone’ deterxmnauon and certification -
'setvices”and: subsequent charges ‘each’time remappings-or similar ‘changes: occur- which® reasonably - might
affect: such: determination:or? certification.: Borrower :shall: alsd- be: responsiblefor the: payment:of any fees
‘unposed by« tae Federal Emergency- Management Agency’ in- connecttort with the review of any flood zone
‘determination: resulting froman objection by Borrower, il g
sy I Borrower fails-tor maintain : any: .of : the coverages dcscrtbcd above, Lender may obtam ms".xrance

coverage,:at:. Lender’s :optioniand: Borrower’s. expense: : Lender is-under ;no: oolrgatron to purchase any

. pamcular type.or-amoust. .oficoverage. Therefore, such coverage shall cover Lender, but might or might not
< protect. Borrower: Borrower s equity: in the:Propetty, or. the contents. of the Property, against any risk, hazard
jor, liability: xand trmght provrde greater ;.or - lesser . coverage: than ;. was, pre\'lously in effcot. Borrower

. acknowledges that \the:cost .of ", the»msurance\coverage 0. obtamed .might. significantly. exceed the cost of
: urance that:Borrower, could hai’e obtained. Any. amounts disbursed_ by, Lender .under this Section 5 shail
become addmonal debt of. Borrowcr secured by this Security Instrument. !These amoums shall bear interest at

" the ‘Note rate fro \ f (dtsb sement and shall be payable, ~wrth suc} terest, upon notice from Lender

Al’lz ; d by nder an renewals of such polrcxes shall be subject to. I_ender S
rr t to d:sapprove 'such polrcxes “shall include a “standard mortgage clause, ‘and shall name Lender as
hortgs .an addmonal loss payee. Dender shall Jhave the right te. hold, the policies and renewal
C ] ive to Lender it recelpts of paid premmms ‘and
- newal notroes g Borrower obtams any rm of insurance ¢ verage, ] not othr wise requrred by Lender, for
ydamage to, or destructro f, ihe Property, ‘such polrcy shall mclude stan ard mortgage clause and shall
pam"Le erasmortga ee dlor as an additional loss payee. S :
' Tn the event of loss Borrower ‘shall’ gwe prompt notice'to the insurance carrizr and ‘Lender. Lender may
make proof of loss 1f ot made promptly by’ Borrower. Utiless ‘Liender ‘and: Borrower otherwise agree in
vriting, any msuranc pi roceeds, whether ‘or ‘not ‘the underlymg ‘iﬂsurance was- requrred by’ Lender, shall be
“applied {6 ‘Téstoration’ or 'Tepair_of ‘the’ ‘Propérty, if the restoration or- reparr 5 “economically feasible ‘and
Lender’s secunty is'riot 1essened:: During *such tepait-and ‘restoration ‘period, Lender. shall have the right to
‘Hold'siich insurance ‘proceeds until: .Lender has had an opportunity ' to inspect such Property to ensure the work
‘has“been” completed to*Lender’s’ satisfaction;, provided: ‘that " such: mapectron shall: be undertaken promptly.
Lenderimay :disburse’ proceeds for: the: repairs -and-restoration in"a single payment or in a series of progress
‘payments;‘as ‘the'work: s completed Usless an agreement: i ‘made in writing ‘or- ApplicableLaw requires
“interest to'be’ paid.onisuch: insurancerproceeds, Lender:shall. riot:be required to pay Borrower any interest or
D eammgs on such proceedsiFees for: public:adjusters, or; other: third parties; Tetzined. by -Borrower. shall not be
" paidiout of- the; insurance proceeds and shall be the sole:obligation of: Borrower. If the- restoration ot Tepair is
Lot econormcally feasible: -omLender’s; - security would: be lessened, the msurance proceeds shall be applied ©
‘the sums, securedfby ﬂus_. ecunty Instnument,-, whctlter or; not” then due; w3t ;excess, i any, patd ©
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-Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
.. -.If Borrower abandons. the Property, Lender may file, negotiate and-setile any available insurance claim
ind telateéd matters. If Borrower does not respond within 30 days t0 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will

Security Ih:‘stgnkun'éjm,léiiid' (2) any other of Borrower’s
rned  premivms paid by Borrower) under all insurance

is are applicable to the coverage of the Property. Lender

or As'itqrq_'t.héﬁhfépér»ty‘ or to pay amounts unpaid under the
R ki ,d,ue -..",‘.  “* : - e o

£ shall occupy, establish, and use the Property as Borrower’s principal residence

ion of this Security Instrument ‘and shal continte to occupy the Property as

residence. for, at least one ‘year after. the date of occupancy, unless. Lender otherwise

hich. consent. shail not be unreasonably_ withheld, or aunless extenuating circumstances
frower’s controf. o e ' '

Ser Vaintenan .and Protection of the Property; Inspections. Borrewer shall not
-destroy, damage or impair the Property, allow the Property to deteriorate o commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from de riorating or decreasing in value due to its condition. Unless it is determined pursuant to

Section 5 that repair or restoration, is not economicall feasible, Borrower shall promptly repair the Property if

damaged to ayoid fur 1 terioration or dama insurance or condemnation proceeds are paid in
‘connection, with da or the taking of, the ty, Borrower shall be responsible for repairing or
Testoring the Property only. eeds for such purposes. Lender may disburse proceeds
for the_repirs and restoration'in a single. payment or.in a series of progress. payments as the work is
completed. If the ins rance ,@gvbbndgihnaﬁohvxproceeds, are not fsiifﬁéiéntltqrépéirb; restore the Property,
Borrower is riof re eved of Borrower’s obligation for the completion of such repair or restoration.

-Lender, or its agen may make reasonable entries upon and inspections of the Property. If it has

the interior ‘of the improvements on the Property. Lender shali ‘give
£t sich an inerir inspecton specifying such essorable case

) Loan A tion. Borrower, shall be in default if, during the Loan application process,

orTower, o, any, persons or entitios acting at the direction of Borrower or with Borrower’s knowledge “or

consent’ gave rially false, miisleadin "fdr:inzxééprété,'ixifohﬁaﬁoh‘prls}aténiexits:_toll_;:ndgr (or. failed to

provide Lend ‘mat ).in connection with the Loan. Material representations include, but

Bortower’s qccupancy of the Property as Borrower's prineipal

this Securlty Instrument or to_enforce jaws or

regulations), or (' “abz d_the Property, th n Lender may do and pay for whatever is
reasonable ‘or app: st in the Property and rights under this Security
Instrumient, including  protccting and/or,assessing the value,of the Property, and securing and/or. repairing
* the Prope; der’s, actions can, include, but are not limited: (1).paying any sums. secured by, a lien

pearing in. court, and (3) paying Teasonable
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attorneys® fees to protect its interest in the Property and/or l‘lgl'l(a under this Security: Instrument, including its

secured posmou ina bankruptcy proceeding. Securing the Property includes, but is ‘not lirited to, entering the

‘Property~to mike repairs, change locks, replace ‘or board up doors. and windews, arain water from pipes,

(elmunate ‘building or.other code violations .or dangerous conditions, and have- utihtm turoed on or off.

“Although '{ender may- take action ander this Section 9, Lender does not have to do. so and is not under any

duty or-abligation to-do sc. 1t is agreed that Lender incurs no Jiability for ot taklng any or all acuons
authorized under this Section 9.

' nder. 1 under, this Section 9, shall become. addmonal debt-of Borrower

. These announts shall, bear interest. at the Note, rate from the date, of

'y such mterest, ,upon notrce from Le er, to Borrower requestma

Instru l cornply wuh all the provrsrons of the lease.
' s fee trtle fc the Property, thc leaseh ld d the fee title ‘shall not merge uniess Lender
agrees fo thc erger in writing. . .

0’ Mortgage Insnrance. If Lender requu‘ed Mo, gage Insurance as a condmon of makmg the Loan,
’the premrums requxred to .maintain the Mortgage Insurance in effect If, for any reason,

uu'ed by Lender ceases to be avarlable from the, mortgage insurer, that

and ‘Borrower was requued to - make separately designated payments

for Mortgage Insurance, Borrower shall pay. the premlums required to obtain coverage

) the Mortgage Insurance prevrously in effect, at a cost substannally equrvalent to

| C the. Mortgage Insurancc prevrously _'n fect, from an alternate mortgage insurer
se ec‘ ed by Lender. If substantrally equwalent Mortgagc Insuran coverage is not available, Borrower ‘shall
at of the s«.parately desrgn‘.te'.l payments that were due when the insurance

coverage ceas e ¢ nder wrll Aaccept, use and retam these- payments asa non-refunoable loss
Te heu of Mortgage Insurancc. Such loss reserve shall be non-refundabte, notwrthstandmg the fact that
the Loz 1s ultrmately paxd in- ﬁ.ll “and Lende shall not be requn'ed to pay Borrower any interest or earnings
on such 1oss eserv Le der can 10, longer requrre foss reserve payments_if Mortgage Insurance coverage (in
nt and for Lhe perrod that Lender requues‘ provrded by an insurer selected by Lcnder again becomes
eparately desxgnated payments tcward the, premmms for Mortgage

Insurance as a, condition of makmg the Loan and Borrower was

] ely destgnated paymems toward thc prermums for Mortgage 'Insurance, -Borrowet
shaIl pay‘the prelmums requxred to maintain Mortgage Insurance jin effect orto provide a non-reﬁmoable loss
© reserve,. untll the . Lender s requirement_for MOrtgage ‘Insurance, ends i accordance . with any written
agre y d.Lender, provrdmg for. such. termmatxon ‘or until termination is required by
s Section 10 affects Borrowcr s bhgauon to pay mterest at the. rate provided

S Proeeeds arc hereby

&y, 15 damaged such V[rscellaneous Proceeds shall be applied to restoration or repair of the

i econonucally feasrble and bcnder S secunty is not lessened. During

; shall have the rr,,nt to hold such Miscellaneous Proceeds. until

ty 1o mspect “such, Property to ensure the work ‘has been comple.ed to Lender’s

rov1dcd’that such ms tion shall be undertaken promptly. Lendér may pay for the repairs and

gl r in 2 a senes of progress paymients as the work is. completed. Unless an

c ent 1s rnade m writing.or Applicabie Law ; jres in 5t to be. pa.d on ‘such Miscellaneous Proceeds,

der shall not be requrred’ 1o pay Bo wer 'any mterest or carmngs on such, Mrsceuaneous Proceeds. If the
r(e}stgranon ¢] ¢ i { at.xble or Lendt:r s secuntv v.ould be Tessened, the Miscellaneous
o X ormt!henduc.m&the




i e?cess 1f any,’ pard to Borrower Such Mtscellaneous Proceeds shall be apphed in the crder provrded for in:
ection 2. ’
. Iiit the' evérnt of a total takmg, destruction, or loss in value of the Property, the Miscellanecus r"rooeeds

- shall be,applied to the sums secured by this Security instrument, whethier < or not then due, with the excess, if
: any, paid to Borrower

"+, In the event of a parual taking, destrucuon or IOaS in value of the Property in which the fair market :
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount, of, the sums, secured by this Security Instrument unmedtately before . the partial iaking,

destrucuon, or, loss in value unless Borrower and Lender otherwrse agree m wrmn,, the sums secured by this
ty, Ins

rded b (b) the farr market value of the Property 1mmed1ately before the partial takmg. i

n or loss in valu Any nce shall be. pard to Borrower
; destructron or loss in value of the Property in whrch the fair market
oerty unmedratel before the partral takmg, destrucuon, or loss in value rs less than the

ity .
. lf th Property is abarrdoned_ by Borrower, or if, after notrce by Lender to Borrower that the Opposing
Party (as e ed, uf the nce) offers to make an award to settle a cla.un for damages Borrower fails .
Within' 30 days after the date the notrce is, grven bender is authorized to collect ‘and
er, to ‘restoration or. Tepair, of the: “roperty or to the sums secured by this
Sf‘currty Instrument whether or Dot then due Opposmg Party" means ‘the thrrd party. that owes Borrower
E ' e partylagarnst whom Borrower has 2 rrght of actron in regard to stcellaneous

Bo Wer . shall be, in default, lf :any acuon or proceed.ng, whether crvtl or, crrmmal s begun that in
Lender. .

oceeds that are not applred to restoratron or reparr o. the l‘roperty shall be apphed
in. the order Jproyided for-in, Sectron 2. i

arry tSuecessors n Interest of Borrower Lender shall not be requrred to commence proceedmgs against any
Successor i lnterest of Borrower or to refuse to extend time for payment or otherwrse -modify amortization

2 nder S, acceptance of payments from thrrd persons entities or Successors in
erest of Borrower or m amounts less than the amount ;then due, shall 1ot be a waiver-of or preclude the
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Securrty Instrument only to mortgnge 0rant and coavey the co-sxgner S rnterest in the Propcrty under the
terms of ‘this Secunty Instrument; (b). is not personally obligated to pay. the sums secured by this Security
TInsh"t'ifﬁeht ‘4id’ (¢) dgrees that Lender and any other Borrower can agree {0 extend, modify, forbear or make
-any accommodanons with regard to the terms of this Secunty Instrumcnt or the \Iote without the co-sxgner S
consent. -
'Subject to.the provisions of Section 18, any Successor in Interest of Borrower who -assumes Borrower’s
.obligations under this Security, . Instmment jn writing,. and s, approved by, Lender, shall .obtain ail of
Borrower s .. rights .and ben°ﬂts under ‘this’ Securrty Instrument. Borrower, .shall not be released from
r lrga ns . d ltabrhty under this Security lnstmment unless Lender agrees to such release in
\ ts ‘and, agreements of this Security: Instrumeat shall bind. (except as.prov vided -in Section
20) a.nd beneﬁt the successors and assigns. of Lender. .

Dend may, charge BOfrower fees for senrces performed in connectron wrt.h

.Securtty Instrument mcludmg, but not lmuted to, attomev 'fees, property mspectron and valuatlon fees. in
regard to any | other fees, the absence of express author\ty in this Security Instrument to charge a specific fee
: onstrued, as.a prohtbmon on the chargmg of such fee I.ender .may pot charge fees

.is sub_]ect to a, law whrch sets maxrmum loan charges and that law is ﬁnally mterpreted S0
[that tere ( Ic charges collected or to be collected in connection ‘with the Loan exceed the
perrm ed 1 (a) any such loan charge shall be reduced by. the amount ‘necessary.to reduce the charge
to the. pe tted hmtt and (b) any sums already collected from Borrower whrch exceeded perrmtted limits

making -
_prepayme'rt w1thout any prepayment charge (whether or, not a prepayment charge is
f any. such refund made by drrect payment to Borrower

: otrces. All nouces g,wen by Borrower or Lender rn connectron with thrs Secuntv Instrument must
be in writing. Any not1ce to Borrower in connectron wrth thig Secunty Instrumcnt snall be deemed to have
been‘gwen to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
5.if sent, by, other, means. -Notice, to_any, one: Borrower, shall constitute .notice to:all Borrowers unless
Law expressly requrres otherwrse ’I‘he notrce address shall be the Property Address unless
substil te' notrce‘ dd ss by non"e to. Lender. Borrower shall promptly nonfy

1ge oI &
sq, en) Borrower shall only report a change of address through that specrﬁed procedure. There may be
only one desrgnated notrce address under. this Secunty Instrument at- any one. time, Any notice to Lender shall
be gil i deli ) dmg 1t by first class rnatl to Lender s acldress stated herein unless Lender

shall not be deemed to have been gnn.n to Lender untrl actually received by Lender. If any nouce required by

tlns Secumy lnstrument is also quired under Apleca‘nle Law, the Apphcable Law’ requirement will satisfy

the correspon ing reqmr ) “this Security. Instrument

fr 16\ Govermng Law;, Severablhty, Rules of Constructlon. This Securrty lnstrument shall be gowerned
n in whlch‘the‘Property is located., All nghts and obhgattons

Bre)

7,“‘,'111 srlencc shall not hepconstmed‘.'as'

) ivy




not affect other provisions of this Security- Instrument or the Note which can be given effect without the
- conflicting provision,.. - .- - R i R
‘ ASused in. this -Secufity Instrument: (1) ‘words: of the- masculine ~gender . shall mean'and’ include -
corresponding _néuter words or words  of the feminine gender, (2) words in the singular shall mean and
“include the plural and vice versa, and (3) the word "may” gives sole discretion without any obligation to take
-any action. ' o R ‘ .

20047, Borvower’s: Copy. Borrower shail be given one copy -of the Note and of this Security Instrument.

.18, Transfer of the: Property or a Beneficial JInterest in Borrower.. As used in this Section 18

operty” means any legal or beneficial interest in the Property, including, but ot limited tc,
) terests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement;‘the intent of which is the transfer'of title by Borrower at'a future date to'a purchaser. . -
ssuf all-oriany - part of the Preperty or any. Interest:in the ‘Property.is sold or transferred (or if Borrower is
Bot-a patural lperggn,anq;a,bgp:ﬁ_cial interest in Borrower. is sold or. transferred) without Lender’s prior written
consent, Lender, may. require. immediate payment. in_full of all sums secured by this -Security Instrument.
: this option shall not be exercised by Lender if such exercise is prohibited by federal law. L
, nder’ exercises this option, Lender shall ‘give’ Borrower riotice ‘of acceloration. The notice shall
Provide a“périod '6f not-1ess’ thian ‘30 days*from ‘the date- the niotice 'is’ given' in‘accordance with Section 15
within ;which:Borrower - mmist -pay-all:sums :secured by this Security: Instrument.: If Borrower fails to pay ihese
sums . prior :to-the:expiration- of  this -period, Lender:may- invoke :any. remedies  permitted by this Security
Instrument without further notice.or demand on Borrower. ., . :

. 19,(36 rower’s . Right ‘ns%ate After »Accelej:gtmn. If Borrower meets certain conditions,
Borrower shall have the right to have eriforcement of this Security Instrument discontimued at any time prior
. to thé ‘earliest of:' (i) five days' before! sale of the' Property: pursuant to any power of sale contained in this’
Secutity Instrument; (if) such other period as ‘Applicable Law might specify for the termination ‘of Borrower’s
right. (o :reinstate;;or. (jii) . entry-of .a: Jjudgment enforcing ‘this Security: Instrument.. Those conditions are that
Borrower:.(a), pays Lender all:sums which. then would be due under. this Security Instrument and the Note as
if no acceleration had occurred; (b). cures any default of any, other covepants _or agreements; (c) pays all
expenses incur d in éuforcing this' Security Instrument, inélud g, bat not limited 1o, reasonable ‘attorneys’

[ and valuation fees, and other fees incurred for the i}ﬁrpo§¢ of protecting Lender’s
interest 'in’the’ Property 'and rights under- this ‘Security Instrument; ‘and’(d) takes such action as' Lender ‘may
reasonably require:to assure that' Lender’s ‘interest: in the ‘Property’and- rights under this ‘Security Instrument,
and;Borrower’s obliation ito:pay  the’ sumis :secured by this: Security Insu'ument,.shallzicontinue‘unchanged.
Lende quire that Borrower pay such reinstatement sums and expenses, in one or more of the following
‘ ender: (a) cash, (b) money order, (c) cestified check, bank check, treasurer’s check or
y such check is drawn upon an instifution whose deposits are insured by a federal
instrumentality ‘ot entity o (d) Eléctronic Funds Transfer. Upon reinstatement by Borrower, this
Security ' Instrument  and ‘obligations “secured hereby shall ‘remain’ fully ‘effective ‘as if ‘no- acceleration had
occurred: However; this ‘right:to reinstate shail not apply in the case of acceleration under Section 18.
- iir 1204 Sale; of. Note; Change of Loan Servicer;: Notice: of Grievance, The Note or a partial interest in the
Note (together, with this Security, Instrument) can be sold one or more times without prior notice to Borrower.
4 sale might tesult in a change in the entity (known as the "Loan Servicer") that Collects Periodic Payments
] rtgage ‘loan servicing obligations

under ' the Note " and this Sécurity Instriment and performs ‘ofhier ing
- underthe 'Note, thisl Security’ Iistrurnent; and ‘Applicable' Law’ Thieré also might be one of more change$ of
- theiLoan:Servicer unrelated:to'a‘sale of the Note. If there is:a"change: of the Loan:Servicer, Borrower will be
. given:written;notice .of, the; change  which -will, state; the, name; and .iddress; of -the, new :Loan:Servicer; the

© agddress to, which [payments should ‘e made and. any other information, RESPA equires in connection. with a

fLr




notsce ot‘ transfer of servrcmg I the. l\ote is sold snd thereaﬁer the Loan is servxced by a Loan Servicer other
than tl}e’ purchaser of -the Note. the mortgage loan servremg obligations. to Borrouer will.remain with the
Loan Servrcer or be transferred to a successor Loan ber\'vcer(s) and are not assmmd bv rhe Note purcbaser
nnless otherwrse provrded by the Note purchaser. SRR S : .
Neither Borrower nor Lender may- commence, join, or be Jomed © any judlcral action (as either an
mdlvrdual lmgant or the member of a class) that arises from the other party’s actions pursuant to this Security
;nsuument Or. that “alleges. that the‘ other, party | has breached any. provrsron of, or, .any, duty owed by reason of,
this: Securlty Instrument Jnul,such Borrower or Lender has notified the other party (wnh such notice given in
.compliance ‘withthe requirements’of Section; 15) of such alleged breach and afforded the other party hereto a

Faciice

‘Teasonable perlod ﬂe’ the grvmg ‘of ‘siuch'ridtice to tAl\e correcuve actron lf Applrcable Law provrdes a nme
‘é,bf this ‘paragrapln The notice of a
to Secnon 22: and the notice:of. accelerauon grven to Borrower pursuant to Secuon 18 shall be. deemed to

‘satisfy-the notice and: opportumty to take corvective action provisions of this Section 26.:
: 21. i Hazardous Substnnce,. As~used iin ‘ this - Séction” 21 (ll "Hazardous Substances are those

r'hazardous ubslances‘ pollutants or wasfes by‘Envrronmental Law and the

"Envrronmental Law means federal laws and laws of the Junsdlcnon where the Property is located that relate
o hf,alth safety or envu:onmental protecuon' (3) "Envxronmcntal (“leanup" mcmdes any Tesponse acnon,

Substances, 011 openy Borrower shall not do,
nor:allow.; anyone« else to do anythmg affectmg the Property (l) that is ﬂhVIOiﬂthﬂ of any: Environmental
(’Z) whrch creates an Envrronmental Condmon or (3) wlnch due to the presence, use, or release of a

the Property. (mcludmé, but not lumted to, ha‘.ardous substances in consumer. products) .
e ‘rraBo'rower shall promptly gwe ll.ender wmten r\once of (l) any mvesuganon, claun, demand lawsurt or

win

f -any: Hazardous Substance and (3) any condmon causcd by the presence, use or release of a
'Hazardous Subs!anc whxch adversely 2ffects the: value of the Pronerty 318 Borrower learns, oris nouﬁed by




 4zozo

NON-UNIFORM COVENANTS. Borrower and Lender fariher covenant and agree as féllows:
-22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following

Bbrroiir’éiff’s “breach of any cove “in thi rity Instrument (but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
_ - the defauli; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date

. the notice is éi‘;iéﬂ'ité‘ﬂdri'o\#ér; by which the default. must be cured; and (d) that failure fo cure the

. default ‘on

fit {o 2 court action to assert the non-existence of a
o acceleration and sale, If the defauit is not. cured on or
[Lender at its option may require immiediate payment in full of

unktlylm\trument ‘without further demand and may invoke the power of

sale’ and any other remedies” permitted by Applicable Law. Lender shall be entitled to collect ali
expenses incurred in pursuing the remedies provided in this Section 22, including, but not Lmited to,
reasonable attorneys® fees and costs of title evidence. ) o
If Lender invokes the power of sale, Lender shali execute or cause Trustes to execute a written
notice of the eccurrence of an event of defauit and of Lender’s election to cause the Property to be sold
and shall cause such. notice to.be recorded in each county in which any. part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed - by Applicable Law. After. the time required by Applicable Law,
Trustee, without demand on Borrower, shail sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in oxne or more parceis and in
any order Trustee determines. Trustee may postpone sale of ail or any parcel of the Property by public
anneuncement at the time and place of any previously. scheduled sale. Lender or its designee. may
- purchase the Property st any sale. ... e B P LA L
: Trustee shall - deliver to’ the purchaser Trustee's ' deed conveying  the ‘Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the preceeds of the sale in the
following order: (2) to all expenses of the sale, including; but not iimited te, reasonable Trustee’s and
attorneys® fees; () to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it. s ' i s
n 23 Reconveyance.. Upon payment.of.all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this. Security Irstrument to Trustee. Trustee shall reconvey the Property. without warranty to the
person or persons legally entitled to it. Such person or persons shail pay any recordation costs, Lender may
charge stich person or persons a fee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.,
24, Substitute Trustee. Lender may from time to time remove ‘Trustee and appoint a successor trustee
tc any Trustee appointed hereunder. Without conveyance of -the Property, the successor-trustee shatl succeed

to all.the title,. power and duties conferred upon Tnlstee‘he(ein"énq by Applicable Law, =~ K
125, Attorneys’ Fees. As used in this Security Instrument-and in the Note, “attorneys’ fees” shall include
any attorneys” fees awarded by.an appellate court, .- P T QR
- 26, Proteciive Advances. This Security Instrument secures any advances Lender, at its discretion, may
E‘nnderlchﬁ'qn 9 of this Security Instrument to protect Lender’s interest in the Property and rights under
 this Security Instrument, - S e T e
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‘ BEDOW’ Borrower aCCepls and. agrees r_o ths terms and covena,ms
Secunty !nsmrmem and m any: nder(s) exwuted by Borrowcr and reccrded wnh it

3

_(Seal).

—Bormwnr

****************i************Q*******t***

OREGON;LAW, MOS GRE ;ﬁ“ , 'AND COMMITMENTS MADE
ER 'OCTOBER, 3, 1982, 'OTHER CREDIT
: F “'FAMILY CR HOUSEHOLD .

E NOT, OR . ;
SOLELY '.BY TEEE BORROWB-R'S RESIDENCE ‘MUST BE

i A&F ,‘ .
Eggg(gs CONSIDERATION AND BE S IGNED'BY US TO BE
) ﬁ*a**ﬁ&;ﬁ*ﬁii’:?;i_“g re: o anl;}‘.i‘;#"w* : yg#g*;tngg-keftwii*' neaw iiﬁ*itiﬁ;'ﬁvi{
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- LOAN #: 0300300530
- APPL. #1 9907200066

ADJ' USTABLE RATE RIDER

(l Year 'I‘reasnrv Iudex Rate Caps)

: TﬂlS ADJUSTABLE RATE RIDER is made th;s . day of - OC‘I‘OBER 1999

-and - mcorpomted into” and . shall " be - -deemed to amend” ‘and supplemem the Mortgage,
Deed of Trust or. Securxty Deed (the "Security mstrumem") of the same date given: by the undersxgned (the
"Barrower") to secure Borrower s Ad_;ustable Rate Note (the “Note") to° f o :

: KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
i i

'THE NOTE CONTAINS PRQVISIONS LLOWING’ FOR CHANGES IN THE( C

INTEHEST RATE AND THE MONTHLY PAYMENT_ THE NOTE. L
AMOUNT” INTEREST  RATE. CAN. CHANGE AT ANY. o

ONE MAXIMUM RATE THE BORROWEH MUST PAY. V

ND MONTHLY PAYMENT. CHAI\GES
sovides for aninitial Inferest rate of

interest rate and the monthly payments, as f

e

may chauge on the ﬁrst day of OCTOBER e ?000 '
Each date on wluch my mter&t rate could changy xs called a

MULT!S‘!ATE'ABJUSTABLE ATE RID
Fannie MaelFredd!e'J&acUnifcnn tnsn*u ent
522




(B) The lndex
gmmn

LR irs /_ Change Date, my interest rate wxll be based on” an Index ,The "Index is the
wgekly average e]d oni | ‘States Treasury securities adjusted to 2 constant ma‘un ‘of 1 year as made

‘atlable by, the Fede'al XRes ¢.Board. The most recent Index fj gure avaxlable as’ of th date 45 days befox“

oy

Jeach Change Date is called_the "Cu:rent Index."

: ote Holder wﬂl choose a new mdex -which is based upon
. comparable mformatton The Note Holder will gtve me notice of tlus choice.

Note ,Holder’ wxll calculate 'my new mterest rate by addmg

,EI percentage points

: 2; ,_875%) to the Current Index. The. Note , Holder will then round the result of this

addmon to the nearest one—exghth of one ‘percentage’ "point (O 125%) Subject to'the limits stated in Section
4(D) below thls gggndeg a;noum will be my new. interest, Tate mml the next Change Date,

N 'd iount of the monthly payment tnat would be sufﬁcxent to

répay ‘the "unpatd prmcxpal it ‘I m‘é&ﬁécted owe at the ‘Change Date | in full on the maturity date at my

substannally equal, payments.,'l‘he result of this calcula‘ton will be the pew amount of my

Thereafter,
any mgle hange Dgte,by more than two Y
ert paymg for thc precedu'g twelve' months. My mterest
12 0 0 0 %

iffective Date of Chang&sr :
My 3 new interest rate will become effective o on each Change Date. I will 'pay: the amount of my new

.begi’m;igg LOm the ﬁrst momhly paymen daj afte 'Change Date _unul the. amount of my
m nthty payment chan, N

#:030-09-00530 -
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(F) Notxce of Changes
~ . "»The Note Holder will deliver or maxl to me a notice of any. rhanges in my interest rate and the amount of
my momhly payment before the effective date of any.change. The notice will include information required by
law to be given me and also the uﬁe and telephone pumber of a person who will answer any question I may
“have regardmg the notice.

B, TRANSFER OF THE PROPERTY OR A BF‘N‘?FIC!AL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended tc read as follows.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in‘the- Property” means any legal or beneficial interest in the Property, inciuding, but not
lumted to, those beneficial interests transferred in a bond for deed, contract for deed, installment

ales Oniract or eéscrow agreement, t.he mtent of whlch 1s the transfer of title: by Bon'ower at a®
filture date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or, mmfened (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without ‘Lender’s prior written consent, Lender may require iramediate payment in full of all sums

- ‘secured by this Security Instrument However this option shall not be exercised by Lender if such
.. exercise is prohibited. by .. federal. law. Lender also shall not exercise this option if: (a). Borrower |
< causes to ‘be submitted to Lender information required by Lender to evaluate the intended
- transferee as if a new loan were being made to' the transferes; and (b) Lender reasonably
determines that Lender’ s security will not be impaired by the loan assumption and that the risk of a
- breach of any covenant or agreement in this Security Instrument is acceptable to Lender. -
To the extent permitted by Applicable Law;, Lender may charge a reasonable fee as a
..condition :to: Lender’s .consent 'to. the. loan .assumption. Lender. may also require the transferee to,
- signan assumpuon agreement that is acceptable to Lender and that cbligates the transferee to keep
~all the promises and agreements ‘made in the Note and in this Security Instrument. Borrower: will
~continue to be oblrgated under the Note and : this Secunty Instmmem unless Lender releascs
Borrower. in writing. . :
If. Lender exercises ‘the optxon to_require immediate payment in full Lender shall give
... Borrower. ‘notice: of .acceleration. The no i shall _provide a period of.not less than 30 days from -
“'the date the niotice is given in accordance With Section 15 within which Borrower must pay all”
< sums’ secured by - this “Security Instrument It Borrower. fails to pay these sums prxor to . the
" expiration of this period, Lender may. invoke any remedres permmed by ﬂns Secunty Instmmem :
 without further nouce or demand on Borrower.

030-09-00530

Form3tt1 989




SIS0 e e
{Seal) - - b GE . 2 (Seal):
-Borrower - . NG SO ¢ - -Borrower-
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. (Assignment of Rents) .
 THIS 14 FAMILY RIDER is made this 20TH  day of OCTOBER, 1999 ,
“rand is incorporated into and- shall be deemed .to, amend and supplemem?the,M_or‘tgagé,“D:e‘d of . Trust or
Security- Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
“sed Bo_n'o T R oY FOUSE Rl e G g e o
e .FEDERAL . SAVINGS, AND, LOAN ASSOCIATION .
. e o (the

in the ‘Security Instrument 2nd located at:

i-4 FAMILY COVENANTS., In .addition to the ovenanis and -agreements. made in the Security
strument, Borrower and Lender further covenant and agree as follows: . .

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. Tn addition to
the Property; described in the Security Instrument, the following ‘items now or hereafter attached to the
Property. to the extent they are fixtures. are.added. to'the Property description, and shall' also constitute the
Property. covered by, the. Security, Instrument: building materials, appliances , and. goods of every pamre
whatsoever, now or hereafter located in, on, or used, or intended.{o be used in connection with the Property,
in’élud‘ing,fppt_'vnq‘tlvlgn_ij‘ge;d to, those for the purposes of supplying, or digt;itt_)utitng_hcating,_cboling, electricity,

gas, ‘water, air and light, firé prévention and extinguishing apparatus, security and access control apparatus,’

Plumbing,. bath tubs, water heaters, water. closets, sinks, ranges; stoves, refrigerators, dishwashers, disposals,

washers, dryers, awnings, storm windows, siorm doors, screens, blinds, shades, curtains, and curtain rods,

attached mirors, cabinets, paneling and attached floor, coverings. all of Which, including replacements and

. additions thereto, shall b¢ deemed fo be and femain a part of the Property covered by the Security Instrument.

© Allof the forepoing f&tggethér,‘y\(iu}‘ the, Property. described in the Security, g;g‘yn}ent (or. the leasehold estate if

.- the Security Instnithent is on'a leasetiold) aré referred {0 in this 1-4 Family Rider and the Security Instrument
as the *Property. ", FoEs : B : k

L

- LOAN #:0306%.00530 . .
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ST B USE OF PROPER’I‘Y- COM"L!ANCE WKTH LAW Borrower shall not seeL agree to or make a
change in the use ‘of the: Property or its zoning  classification, unless Lender has agreed in writing 10, the
“change. Borrower shall comply with all laws, ordinances, regulauons and reqmrements any. g0

body applxcable to the Ploperty

C‘ SUBO;@DINATE LIENS. Except as pemntted by fed;ral law, Borrower shall not allow any l.en
Instrument “fo-be’ rierfected against'the Property wnhaut Lender swprrqr \ynngn

R?@NT LOSS INSURANCE. Bon‘ower shall maintzin insurance acamst rem loss in addition to ths ,b
hazards for which msurance is requlred by Section 5.

othexw:se' agree in wntmg the ﬁm
i de‘eted " All remmaining covenams

OF LEASES Upon Lender [ request aﬁex defau}t, rrower shall assign to Lender
all secumy deposxt., madc n connecnon withl Keases of the Property. Upou the
¢ the ngh' to, modify, extend 01 rmnjate the: e\nstmg leases and to execute new

XLeﬁder s sole dxscr tion., AS used in this paragraph G , the word lease“ shall miean sublease” if the
sehoid.,; ) BRI e

ASS!GVMENT "OF RENTS' APPO[NTMENT RhCEIVﬁR; LER{DER N PGSSESSION
unc.ondmonaﬂy assigns, and transfers to Lender all the rents and revenues ("Rents")
‘of the Prop rdle 'of fo whom the. Rents of the operty.: are payablc. Borrower authorizes Lender or
Lender’s agents 0 colleét the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall recerve the Rents until (@) Lender has given Borrower notice of
“default pu.rauant to. Secnon 22 of the Secunty Instrumen. and (ii). Lender has given notice to the tenant(s) that
the Rents are to be paxd to Lender of ‘Lender’s agent. This assxgnment “of Rents constitutes an absalute
“assignment 2 and not,an assxgnmem fox additional security omly. ;. .. ; . PR
1f Lend»r gwes notice- of default to Borrower: (r) all’ Rems recerved by Borrower shall'be held by
S f Lk nd sgcured by. the Sccumy‘




Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Yender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shail be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manzge the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security. : . . e :

' if th:e[ Rems of the Property are not sufficient to cover the costs of taking control of and managing the

Property ’and’jof collecting the Rents .any_funds“expended by Lender for such purposes shall ‘become

" jndebtedness of Borrower to Lender secured by the Security Instrument pursuaut to Section 9.
*- Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and

. has not performed, and will not perform, any act that would prevent Lendér from exercising its rights under
" this paragraph: ~ o : ‘

= Lender, or. Lender’s agents or a judicially, appointed receiver, shall not be required to enter upon, take

control. of or maintain the: Property. before or after giving notice of default to Borrower.. However, Lender, or

Lender’s -agents or a- judicially appointed receiver, may do so at any time when a default occurs. Any-
-application of Rents shall not cure or waive any default or-invalidate any other right or remedy of Lender.
. This assignment ‘of ‘Rents' of the Property shall terminate when all the sums secured by the Security
" Instrument are paid in full. - Ty S

I. CROSS-DEFAULT_PROVISIONBorrower’s de»faultldr.brg:ach ujg}dér‘,any;ncte .or agreex;x::xgnt" T .
thich:Lender has an interest shall be 2 breach linder the Security Instrument and Lender may invoke any of

' the remedies permitted by the Security Insirument.
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‘Borrower - JAMEING

i (Seal) :

. -Borrower:

_ (Sea)

-Borrower
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