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provemems now or hereafter erected on the prop\.rty, and’ all easemems app
£.the..property. Al replacements and additions shall ‘also be
efe 'rféd‘to in this Security Instrument as the "Property.”
'ORROWER C VENANTS fhiat Botrower is lawfully seised of the estate. hereby conveyed and has the right to grant and
eylthe Property 'tha; the. Property is unencumbercd except 'for ne mbrances of record. Borrower warrants and will
defend generally the title to'the Property agamst‘all ¢claiis and ‘demands; sub_]ect to any encumbrances of record. :
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

O variations by jurisdiction to constitute a uniform security instrument covering real propertty.

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower. shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2., Funds for. Taxes and, Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender, on the da mouthly payments are due under the Note, until the. Note is pard in full, a sum ¢ Funds") for: (a) yearly taxes
ent wluch may, attam pnonty Jover dns Secunty lnstrume as non ihe roperty, (b) yearly leasehold paymer'tsr
3 f émy, (c) ly hazard or property 1mumnce prémrums (d) yearly. flood insurance premius,
' s, if anys and (f) any sums. payable by, Borrower to Lender, in accordance with,
' _uram.é premiums., These items are called "Escrow, Irems.”
1o exceed the mammum amount a lender for a federally
ederal Real Estate Qettlernem Procedures Act of
J.S; I \"), unless am)ther law that applxes to' the Funds
; fI ‘;o,, Lender may. at any ume, collect. and hold Funds in an amount no 'to ‘exceed the lesser amount.
Lender may ‘estimate the amount of Funds due on the basis of current data and reaa n le eamnates of expendrrures of future
Escrow Items or otherwrseJ in aceordance with applu.able Taw. ' o
e The Funds“shall be held’in an institution’ whose deposits are insured by & federal agency, instrumentality, or entity,
if, Lender is sueh an msqtu jon) or-in any, ] Federal Homé Loan Bank, Lender shal apply the Funds to pay the
tems. Le Cha e B sor‘r” for holdr Aand ‘applying the Funds, ;angually analyzing the escrow account, of
venfylng the Escrow Items, unless Lender pays ‘Borrower intérest on the' Funds and apphcable law permits Lender to make such
a eharge. However,iLende may.; requrre Borrower to pay a one-time charge for an independent real estate tax repomuﬂ service
used by Lender an, conuectxon\ . applrcable law provides otherwise. Unless an agreement is made or

Y

with I
apphcable law requrres Lintérest 't fo be pald Lender *shall not be required to pay Borrower any interest or earnings on the Furds.

Borrowe,r‘and Lendgr Jmay agree ‘yvrmng _however, that interest shall be paid on the Funds. Lender shall give to Borrower,
wiithout charge, an annual’ aecounhng :3f {ie Funds, showing credits and debits to the Funds and the purpose for which each
debit to 4 the Funds was, made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
¥ "U’Ifth und?s’hel by, Lender.exceed the amounts permmed to be held by apphcable law, Lender shall account to Bormwer
for thé ex‘ées})s Finds in; accordauce ‘with the requrremems of applicable law. If, the, amount o£ the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wntmg, and, in such case Borrower
shall pay to Lender the. amount necessary o make up the deficiency. Borrower shﬂl make up the deﬁerency in no more than
twelve momhly payments at Lender’s sole discretion.
Upon payment in full of all 'sums secured by this Security lnstrument Lender shall prompdy refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acqmre or sell the Property, Lender, prior to the acquisition or sale

of the Property, shall apply any Funds held by Lén _er “at the time of acq\usmon or sale as 2 credit against the sums secured by
* this Security. Instrument..-

3. Application f‘Payments. Unless applrcable law provrdes otherwrse, all; paymems received by Lender under paragraphs
1 d 2 sllalll ‘[’)e zlrpphed first, to any prepayment’ ‘charges due under the Note; second, to amounts payable under paragraph 2;
thlrd 10 iiterest due: fourth, to principal due; and last, to any late charges due under the Note. -

G , gnargw, Liens. Borrower shall pay ‘all taxes, assessments, charges, fines and impositions attributable to the Property
wl h, may, ttam prromy over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these’ obh&atrons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly
to.the person owed payment. Borrower shall promptly furnish to Lender 4ll notices of amounts to be paid under this paragraph.

¥ l;orrower makea these paymenty\drrectly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Y “Horiower shatl' pi omptly dischatge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing, to, the payment of the oblu,atmn secured by the lien in a manner a"ceptable to Lender; (b) contests in good fuith the lien
by‘f'o’r’ i‘“efe”d‘ "33 l“enforce'mént of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcemént of the lxen or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

- _this, -Secuzity: Instrument; If Lender determines that Any;pat ‘of the Property;s;s“ubject to a lien which may attain priority over

i tiii""§ecunW~lustm1}1em,‘lender mayngrve,Borrower a notice 1dennfy1ng ths Tien. Borrower shall satisfy the lien or take one or

' f the actrons se;, orth aoovewuhm 10 days of the giving of notice. . :

: . : Form 2038 i() :
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"5 Hazard oF Pr‘operiy Insurance. Borrower shall keep the rmprovements now exrstmg or hereafter erected “on the
Property insured against loss by fire, hazards mcluded within the term extended coverage” and any other hazards; inchuding
flaods or flooding, for, which Lender Xequ ur; This msurauce shall be mamtamed in the amounts and for the periods

¢ 'v qu'rres.‘ Tlhefln'suranc carier: provrdmg the, msurance shall‘ e chosen ‘by Borrower-subject to Lender’s approval
wluch shall not.be um'easonably rwrthheld If Borrower fails to- mainiain coverage described: above, Lender may, at Lender’s
optron, obtam coverage toprotect-Lender’s nghts inthe;Property in’ accordance ‘with paragraph.7.: i

instirancée’p olrcres and reuewals shall be acceptable to Lender and shall include a staudard mortgage clause. Lender
to ho d the polrc'e" (l"'enewals IF Lender requires, E Borrower shall ‘promptly give to Lender all receipts of
. In the event of loss, Borrower shall give pronipt ‘notice to the insurance ‘carrier aud Lender.

. f. ot made promptly by Borrower. L ‘

Unless I.ender and Borrower otherwrse agree. in writing, - msurance proceeds shall be apphed to restorauon or repeur of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunty is not lessened. If the restoration or
repair i is" not econonucally:feas' of Lier der s! ecunty ‘would- be lessened; the-insurance proceeds: shall be applied to the swss

e "By this , SCL S 1t ether or not then due, 'with any exCess pald 0’ Borrower. If Borrower abandons the

or,daes, ot answer, within, 30, days a notice from Lende dliat the insurance carrier has offered to setile a claim, then

Lender. may collect. thez msura.nce procecds Lefider may-use. the; proceeds to, Tepair, or; restore the. Property Or to pay sums
secured‘by this- Securrty Instrument;-whether or:notthen due:The:30= day- period:-will;begin when the notice is given. : .

unUnless- Lender and Borroweriotherwrse agree-in’ wrmng, any application ‘of proceeds to" principal shall not extend or
postponethe “d 'i"date'of tHe' monthly payments referred to 'in’ pardgraphs | and*2 ‘or’ change ‘the_amount of the payments. If
ut ’f ‘ ) , | roperty is acqulred by ‘Lénder, Borrower’s Tight to any’ jnsurnce policies and proéesds resulting from
damage to, the, Property prior (o, the : '\cqulsrtrou shall, pass to Lender fo the extent of the sums secured by this Secunty Instrument
munerhately pnor to;the acqursrtron. sy - 3
i 1161 Ocmpancy, Preservation; Mamtenarrce and Ptotectmn of the Property; Borrower’s. Loan Apphcatmn, Leaseholds
Borrosver shall occupy; establish, and- use' the: Property as'Borrower’s principal residence’ within sixty days after the execution of
this Securrty Instrume and shall corltrrrue to’ occupy ‘the Property as Botrower’s ‘principal residence for at least one year after
the date of occu’p’ _y,‘u;n/l'ess Lende.r _Aothe‘ W’ ‘ consent shall not | be unreasonably withhéld, of unfess
extenuatmg circumst: ¥ vhich eyo nd . Borrower s, control .,Borrower ‘shall: not destroy damage or. impair the
Property, -aliow.: ‘the: Property ito. deterrorate, or. commrt waste: on: tl'e Property.. Borrower shall. be. in, default if any forfeiture
action:or proceedmg,“whether civil.or ‘criminal;is-begun: that in Lender’s good: faith judgment could result in forfeimre of the
Pr perty oF otherwrse materrally 1mpa1r the'lien created by. this Secunty Instrument or-Lender’s-security interest. Borrower may

yyrg

cure such a ‘ang ‘feitl as provrded in paragraph 18, by’ causmg thé dction ot proceedrng t0'be dismissed with'a raling

, il Le f‘ “good fermination, ‘precludes forfeiture of the’ Berfower’s intersst i the Property or other material
nnpamueut )of; the- llen created by, this Securlty Instrument or Lender’s security. interest., Borrower shail also be in default if
Borrower; during: the loan, applrcanon process, gave, ‘materially false or mdccumte mformatlon OF Statements to. ‘Lender {or failed
to:provide Lender: with any:material: mformatron) in connection with the loan evidenced by: the: Note, including, but not limited
to; representattons coucernm‘ Borrower § occupancy of the: Property asa pnncrpal residence. If this Security Instrument is on a
1eaéehp;151;;“b; ) comp " vith yrovisions of theleage. 1f "Borrower acqurres( fee title to the Property, th_e

7. Protection of L nder’s, Rr‘ghts mth‘ P 'operty If Borrower ails to perform the. covenants and agrecments contained in
this Secunty Instrument, 1 OF: there is:a; legal proceedmg that may srgmﬂcantly affect Lender’s nghta in the Property (such as a
proceedmg m bankruptcy,}probate “for: condemnation or “forfeiture or. to:enforce laws:or- regulations), then Lender may.do- and
) ecessary ‘o protect th value of the Property and Lender 5 rrghts in-the Property.: Lender’s actions-may

cured by A : ity Instrument, “appedring’ in' court,  paying

i : p: nde< may take action under. this paragraph

H

RN Any amounts;dxsbursed berender under tlus ‘,paraz,raph 7 shall become; additiopal debt, of. Borrower secured by tlns
'Securlty JInstrument. :Unless Borrower-and: Lender agree:to other; terms of; ;payment,:  these -amounts shall bear-interest from- the
date- ‘of ’dtsbursement‘-at thezNote!ratevand shall- be payable with 'merest upon notrce from: Leuder to Borrower requestmg
saa b - W e

p asa condition of makmg the Toan secured b) this Secunty

ay-the pa ' reqtured 10 marntam the mortz,au msurance rneffect. If, for any, reason, the

mortgar_,e msurance coverage requrred by “Lender tapses or ceases o be in effect, Borrower shall pay the premlums requrred to
obtain coverage substantially equivalent:to the mortgage insurance previousiy. in effect; at.a cost substantially. equivalent to. the
cost (o2 BorioWer’ of the' mortgage‘msurance prevxously m effecr ‘fromysn alrernate mortgags jusarer approved by Lenders: If
“substa el niottgay ilable, Borrower shall pay to ‘Lender each month a sum equal to

wer when the rnsurance coverage lapsed or.céased to -




B! IOJECdnde'mnaﬁon.ffThé"p eeds ‘of any.: ‘or claim: damages;; direct. Oriconsequential, in:connection with any.

condemnation‘or other. taking of. yance in:lieu . of condemnation; are hereby-assigned. and

shaﬂ,be'paid;to.hnder.-.:; AN prad 5 OUELE G e s AR AR A0 SRR N < f L, e

e 10 the event of a, total taking of the Prop «Proceeds shall be applied ums secured by this Security Instrument,

whether or niit,';ﬂgeq_du ., with any £XCess paid fo Borrower, Al taking of the Property in which the fair
et aen.due, s 9 nhens Pala to, Bo !

immediate} ore’ ing is ‘ “thai the’ unt of the sums secured by this

ount of the siums secured
cable law otherwise

secured by, this Secy not then dve. . oo o : R
Unless Lende ; Xrower: otherwise agree in writing, any applic pal shall not extend or
e the doa o ol . g

to'in paiag{apllgsil;aiijd 2'orch amount of such payments. -

: shall'not be a waiver of or preclude the
y right or remedy, G I -
oo ade SUCCEssors and ‘Al signs Bound; Joint’ and Several Liability; Cosignsrs. The tovenams and agreements of this
Security nstrumeént shall ‘bind ar _benefit successors and- assigns of Lender angd Borrower;: Subject to the provisions of
paragraph*17!"Borro nants' and ‘agreements shal be joint’ and 'several.: Any' Borrower who co-signs this Security
Instrument: but:does<not;executef.the-the:‘ @) is:co-signing this Security. Instrument only:to mortgage, grant-and convey. that
Borrower’s interest-in the:-Property under the terms of; this Security, Instrument; (b)-is.not personally obligated to pay the sums
secured by, this &S‘epuri\‘ty_nklpstgumem; and (c) agrees that Lender and any other Borrower, may.agree to extend, modify, forbear or
make any accommodations with regar to the terms of this Security Instri c Note without that Borrower’s consent.
o ,3."an:‘1.'Cha:lgV&s > 10an secured by thi ity In, e a law which’ sets' maximwuin loan charges,
and that' Idiv is' finally*intéip 10’ be ‘¢o nnection with the-
Ioan‘ex«.‘eed?théﬂp‘e’rmitted’linﬂm;‘th‘en:i' 1)
limit;.

... .- 14. Notices. Any notice to ] led for in'this’ ccurity Tnst ment sh: given by delivering it or by maiting
it'by first Class ‘mail uni requ ler niethod. The bedirécted to' the Property Address
or any"other dddress B ‘s ‘ “noti

Lender;’sédd;essrstated

Security Ins

.-

N o S
16:; Borrower’s Copy.:
 i: 17, Transferof the, .0r 2 Bene
i;gqlg,optmnSfex;ed_y( rifa benefici; rest in Borrower is sold or trans
Lender’s prior wri Len At iis ‘option, require i nein full of d by
Curity ‘ot be exercised by Lender'ife ise is'prohibi ed by federal law as'of the date
Dt er"eKE:rci'seSemis.option;-Lender;sImll give B ‘The'notice shall provide a period of not
less_:t,hax,r:SO;day&fromihezdzgt(& the: zotice is d X i WeI-must pay all:sums: secured. by (his,
Security, Instrument. If, Borrower, fails to, pay; these sums irati  period, Lender may invoke any remedjes
permitted by this Security Instrom ithout further nofice : e
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ght o Reinstate.

Security Immeut disc

SI: (3) pays ~

_ as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secired by
this Security ' Instrument . shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleration under paragraph 17, ‘ ‘

19. Sale of Note; Change of Lear. Servicer. The Note OF a partial interest in the Note (together with this Security
Instrument) may be sold i i i 0.Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer" t the Note and this Security Instrument. There also may

Note. If there is a' change of the Loan Servicer, Borrower
It 14 above and applicable law. The notice will state the name and
address ‘of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.. ‘
20. Hazardous Sub_stang&s.

,.USE, OF
tances that are generally recognized to be appropriate to normal

tice of any investigation, claim; demand, lawsuit or other action by any
‘ nvolving the Property and any Hazardous; Substanice or Environmental Law
dge /1f'Borrower learns, or is Rotified by any. governmental or regulatory authority, that
L y-Hazardous: Substance affecting the Property is necessary, Borrower shall prompily take

all necessary ance with Environmental Law. * . - o
U AS dsed in this paragraph 20,. "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirofimental ' Law- 4id the! following, substances: gasoline, kerosent!other flammable or toxic petroleum products, - toxic
pesticides aud herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
t,hisgparagraph:QO;z,i"Enviropmental Law}:means federal laws and- laws «of .the jurisdiction where the Property is located that
relate to health, safety or environmental protection, e

<30 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant ‘or ‘agreement’lin this’ Security ‘Instrument (but not prior:to, acceleration under eé)aragraph 17 ‘unless

applicable’ law;.P ce shall specify: (a) the default; (b) the action required to cure the default;
(3 a date, not ice is given to Borrower, by which the default must be cured; and
(d) that failur i i result in acceleration of the sums

v acceleration and the right
defense of Borrower to acceleration’ and sale. If the defaul X
Leader, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and miay invoie the power of sale and any other remedies permitted by apé)licable law. Lender shall be
entitled to collect all expenses incmtreg in pursuing the remedies provided in this paragraph » including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. fo
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shail cause such nofice to
be recorded in each county-in which any part of the Pro erty is located. Lender or Trustee shall give notice of sale in the
Mmanner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the fime
reguired by applicable law, Trustee, without demand on Borrower, shali sell the Preperty at public auction to the highest
bidder at ¢the time and place and under the terms designated in the notice of sale in one or more parcels and in any. order
Trustee determines. Trustee may postpone sale of all or any parce! of the Property by public announcement at the time
and place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.
7 Trustee shall deliver’to'the er stee’s covenant or warranty,
expressed or.implied. The recitals in the Trustee’ -be prima; h of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) te all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to al} sums secured by this Security Instrument; and (¢) any
excess to the person or persons legally entitled to it. S
22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail request. Truste: to_
reconvey the Property and shall surrender . this Security Instrument and all notes evidencing debt secured by this Security
Instrument to‘Triistee. Trustee shall reconvey ‘the. Property withoist ‘warzanty: to, the person or persons legally entitled to it. Such
* person jor+petsons shall pay any recordation "Costs:i Letider may:charge such person or persons: a fee for reconveying the
Property;;butionly if the.feeis; paid to a third party: (such; as: the . Trustee), for, sgrvices rendered-and the charging of the fee is
pennittethlndqr-i;apgzliczlb!e,la}y. . " ' i ) :
23, Substitute’ Truster. Lender may; fi ime ‘
appoifited héreunders Without conveyance-of the Property, the successor trustee shail succeed to all the title, power and duties’
,conferredrupoqifrmstec:herein'zand;by; applicable daw.sr; i+ [ARSLRE - Ny i L
e 245 Attotneys’; Fees. As us this: Secuzi -hall include any attornezys’
fees dwarded by an appellate court,,. .

Cesoprat et . irocooe 7 Form 303 5’/3
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{i:me

0 time, rentove Trustee and appoint a’successor trustee to any Trustee °
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The Lender intends to assign its rights under the attached Deed of Trust to the Oregon Housing and Community Services
Dep wa‘rtmeng Smte pf Oregon (tho :‘Depmam") In the event the, Depanmem acoep:s, such assignment, the rights and
Blizations of the parties 16°the’ aha ihied’ Qqed of Trust are _e'xpressly ma}ié'supjcct 16, this. Addendum, . In the event of any
conflict between the provisions of this *Adderidum ‘and the prowsnon's of the Dced of Tmst or Note, the prov:sxons of this
Addendum shall mzm'ol : .

As kmg as thxs morigage is held by the Depar(ment, Or i{s SUccessors or assxgns, thc Lendcr m ; declare all sums secured
by this mortgag(. tobe xmmedmtely due - and payable if:- SO

a alior pan of the property is sold or otherwise transferred by Bon-ower toa pmthaser or other transferee:

e (i) - WhoO cazmot reascasbly be expﬁod fo occup thcpmpaty as a principal mde-nce within a reasonable time after
the sale or transfer, all as provided in Secno-x 143(c) and (1)(2) of the Intemnal Revenue Code; or :

(i) -‘who has had a present ownership interest in aprincipal rcsxdcnce during any part of the’ thr )car pcnod endmg

" on the date of the sale or transfer, all as provided in Secuon 143(d) and (D)(2) of the Interoal Revenue Code -
- (except that the language "100 percent” shall be substituted for."95 ‘percent or more” ~wherc the latter appears’
“in Section 143(d)(l), or o

1. han:90, percont of the average uxchasc:pnce (grea.er than 110-;
0 43(e), and (I)(Z) of the Ig gmal Eevenug Code;

: (w) who has a Bross. farmly income, in excess of the applicable, percemage of apphcable median family income as
rovxded i bectzon 1435 and (I)(2) ‘of the Internal ' Co

tic propefty desert des
gas'dw:nbed at the begmmng of t}us ‘Addendum;; or ne

¥
1' JiLEs

~-Bonower orhits or\ tmsrcprcscn fact tha;. § rratetial with spect to the prdﬁsi’o’ns ofSection’ 143 of the Inm_[‘ o
M inan apphcauon for t}us mortgage. 3

: »Referenc:s are !o the m_gnglﬂgggmlg_gi_ e as amended and in eﬁ'ect on the date of issuance of bonds, the proceeds
‘of which will be used to ﬁnance the purchase of the mortgage, and are deemed to mclude the unplemen‘mgi
regulauons. DS ;

5 2 Th“ Bon'owcr understands that the agreements and statemems of fact contained in the Addendum to Residential Loan :
Apphcatxon are necessary conditions for granting this loan.

3 The’ Borrower agrees that no future advances will be made under this Deed of Trust thhout the consent of the
- Department.

S - e WARNING oo o :
Unless you (the Bormwer) pmvxde us (the Department) ‘with evidevice of the iisurance oowerage as reqmred b\r t}us Deec.;
of Trust, we (the Department) may purchase insurance at your expenss to protect ourintérest. This insurance may, but need.
not, also protect your intercst... If the collateral (the Trust Property) becomes dameged, the coverage we purchase may not
pay any claim you meke or any claim made agamst you. You may later'cancel this coveragc b} p*cmdmg ¢vrde:m.e that you.
have obtained property. coverage clsewhere...... . - e et et
“You are nspmable for the cost of any insurance purchased by us. .The cost of thxs insurance may be addcd to your loan
balance. If the cost is added. to your loan balance, the interest rate-on the.underlying loan will apply to this added amount.
The effective date of coverage may be the date your prior coverage lapsed or the date you failed to provide proof of coverage.
- The covcrage vie pumhase may.be consxderably more expensive than insurance you can obtain on your own and may not
: sansfy any rmd for property damage coverage or any mandatoxy hablhty insurance rcquu’emcms unposcd by.applicable 1awr e
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""" The Bosrower understands aad agrees that thesbove provisions and the interest raté set forth in the Note shall be ig effect
only ifthis loan is purchased by, the Department ot its assigns;. f for.any:reason it is not so purchased, or if such purchase
“is rescinded, then the above provisions shall cease Lo be effective and the interest rate may be increased to 8.00 %
_per annum, and the monthly instaliment of principal and interest may be incressed to $. 449 .98 .

NOTICE TO BORROWERS THIS
-' ’DG'NQT‘ SIG‘N ’ ITUNLFSS Y

I hc:'keby consen! to the modifical

ptesiira

i - i
SEEN S GINSWUTION )

id County and State, personally

re me, the nndersjgned, a No
bﬁ?ﬂoﬂpﬂ Z()#”?&i@ : known 't m to be the identical individual
it instnament and acksowldiged G v S o executed

the‘ same frecly and voluntarily. j

]

"INTESWONYQ ’,i'j E’REdF P o

2 KRITI L AEDD -
" NOTARY.PUBLIC - OREGON
o %%MMIS_S!GNNO.M%%
T¥ COMMISSION EXPIREG NV 18, 1

UYL LT

Commission expires;,

Lo AT reconding, mail to; . SOUTH~ VALLEY: B
: e i T ATEN 3o DEANNA :

KEAMATHYFALLS ,20R’ 97601
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'I!HIS CONDOMINIUM RIDERxsmaae thrs & 12 /s T day of OCTOBER " v Ui
i an wennpandids mcorporated intorand shall be deemed:to. amend and: supplement the Mort«age, Deed
of:/ rust ‘o1 Secumy Deedi (theSecurity Instrument?). of: thie: same date sgiven:by: the: undersxgned (the
»“Borrowe:r") to secure Borrower’s Note t0f 'SOUTH .‘VALLEY BANK & TRUST

»( xu: l“)”‘

"'Lend"r") of the same date: andtcovenng‘thei Property descnbed iin:the Secumy Insttument and: locatedat:

[RGRIDN : H

_"‘10362‘»MCGUIR AVENUE KLAIV‘ATH FALLS OR 97603

Ther Pmperty mcludes
condommmm project: lmown as

S anme of Co-rdormmum ijcct}, s
mFALCON HEIGHTS .CONDOMINIUM: ASSOCIATION, BING. i s s v
'(the‘ Coudormmum ‘Project):=If the owners’ association or:other- utity which -acts: for: the Condommmm
Project’ (them()v.'ners'Assomatmn "y:holds title ‘toproperty, :for the benefit-or use.of:its members or
shareholdersg.utie- Propertytalso includes Borrower s mterest m the Owners Assocxauon and the uscs,
proceed. s-and benefits of Borrower’s:interest. ©:/: o : o
CONDOM]NIW COVENANTS sdne addmon to the covcnants and awreemems made in: t.he
Security. Instrunient; Borrower ‘and Lender further covenant and agree as follows:
prispAy-Condominim; Obligations::Borrower: shall :perform: allof -Borrower 's: obligations: qunder- the
Condomxmumrl’roject’s ;Constituent Documents: :The: “Constituent Documents”: sare the:- (i) Declaration or
.any: ather:document - which icreates ~the,Condomrmum Project;: (i) by-laws;: (iif) .code: of Tegulations;. and
~ (iv). other: equwalen ,docmnentsmBorrowcr +shally promptly pay;' swhen due, sall . dues :and:assessmenis
. miposed pursuant o the Constrtuent Documents




i

' 0" long as the Owners Association maintains, with a generally’ accepted.
insurance. carrier, a- "master; . or; "blauket” policy on the Condominium Project - which: is ‘satisfactory to:
Lénder and which provides insu rance coverage in the amounts, for the periods, and against the hazards
Lender requires; including fire:and hazards intluded: within:theterm "extended coverage;” then:
i (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
o (i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Associationpolicy. (s Consug jeniimi - s : :
itn} BorroWe'nshallzgive:l.ender:»pro,mptznotice:_of;an’yzlapse;in required hazard:insurance coverage.: =+.;
suh o’ the event of a-distribution; of: hazard-insurance proceeds in:lieu of restoration or: repair following a
lossito: ther Property,; whether (to:the unit or to-cominon elements; any. procesds payable: to ‘Borrower are
hereby assigned and shall be:paid to Lender. for application to the sums:secured by the Security Instrument;
with'any excess:paid to Borrowery; ;e piar e : Friges
- CoEublic-Liability Insyrancs; . Borrower shall: take such actions as-may: be reasonable to- insure that.
the:Owners:;Association ymaintains-a: public liability insurance pelicy acceptable in form, amount, and
extentiof coverage to-Lenderi i i o PR R G AT e e pe
uiniD. Condenmation. - The :procgeds:of any: award-or: claim for damages;: direct . or: consequential,
payable::itoj:Borrower . in''connection r-withsanyxcondemnaﬁonf:or:other?taldng:,of:‘alLor.-':fany part of : the
Property, whether of:the unit or of the common elements;or for any.conveyance in lieu of condemnation,
are hereby assigned and shall be paid toLender. Such- proceeds;shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10. , _
c4iiiBy: Lendér’s Prior: Consent.. Borrower shall not, except after notice to Lender and with Lender’s
prior written consgnty eitkier partition-or subdivide the Property or consent t0: i vt chn :
‘ (i)  the abandqnment, or terminaticn of the Condominium Project, except for abandonment or
tetmination -required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation of eminent domaing it 7yl Lurl 20y By A0
(i) “any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; : , ‘ ’
i s(iid) ‘;termination‘ofszofessionairmanagémem:andiassmnptipn of self-management of the Owners
Association; or , v : e
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.
.12 FvRemedies:If Borrower. does not :pay ;condominium dues and-assessments when due, then Leader
mzy, pay them::Any’amounts disbursed: by Lender under this; paragraph- F. shall: become additional debt of
Borrower secured: by. _the;-Secuxity;Imtmmept.'gUniess;:Bqnnwer::and:;Lendénragrec-to other. terms - of

‘ SE T

payment;; these, amounts shall; bearjinterest from the” dat of disbursement at the Note:rate and shall be

-payabley with;interest, upon notice from Lender to Borrower requesting paymenf

T ¥
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BY SIGNING BEL
Condomimum deer

~Borrower-.

. Page 3of 3

State of Oregen, Cmmty of K!amath
" Recorded 10,2188, at 3:37p.

In Vol M99 Page

Linda Smith




