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THIS'I'RUbTDEED made on s:icov . OCTOBER 22, 1999 il , between

SPIRES SUBARU CING C.. AN OREGON CORP AND OLTVER, SPIRES ', as Grantor,
FIRST AMERICAN JITLE. INSURANCE. COMPANY OF OREGON . @ . - as Trustee, and

1 as Beneﬁciary,
WITNESSE'I‘H SR “ ,
n_d conveys to trustee, m trust wnth power of sale the propenv in

lLOTS 20,21, AND 22 OF BLOCK 16 OF INDUSTRIAL ADDITION TO THE CITY OF
KLAMATH FALLS Q-ACCORDING TO “THE  OFFICIAL® PLAT THEREQF ON FILE IN THE
OFFICE "OF ‘THE COUNTY "CLERK OF KLAWATH COUNTY, OREGON SAVING AND
EXCEPTING*THE " DEEDED RIGHT, OF “WAY IN VOLUME 65 ‘PAGE" 605, ‘DEED. RECORDS
OF  KLAMATH..COUNTY,, - OREGON '

L0TS~21,24;AND"'25 *OF 'BLOCK 17 OF INDUSTRIAL ADDTTION TO.THE CITY OF
CKLAMATH 'FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN TEH
+OFFICE; OF THE COUNTYCLERK OF. KLAMATH COUNTY OREGON

together wnth all and smgular the tnnemems heredxlamcms and appurtenances and ali other nghts then.unto belongmg orin any way
now.or. hereafter appertaining,:and the rents, issues and profits thereof and all. ﬁxtures ROW Of hereafler attached to or used in con-
nectionwith.he: ro(p rtg

FOR THE PURPOSE OF SECURING PERFORMANCE of e‘_ch frecmem of B anlor herem cnmamed an! Tymem of rhc sum of

- **STXTY 1 THOUSAND "DOLLARS “ONE "HUNDRED ELEVEN ‘DOLLARS AND. T'.\IEI\I Y. TWO CENTS***
Dollars; with'intere: thcreon nccordmg to the lerms of 4 proml ory note’ of even’ dme herewith, payable'to bencf cmry or order and madc b\ gr2noT, the final
payment of pnncipal ‘and intciest, if.not sboner paid, to b due and payablc on 21 .. NOVEMBER:224-:1999 - .

The date: of-maturity iof.the debt:sécured by:this instrument is the date;stated above, on'which the. final installment of the:note becomes due and p:wable
Should the gramor gither agree 1o, '*llemp! to, or actually sell, convey, or assign all (or any part) of the property, or alf (or any pan) of grantor’s interest in it without
first obtdining the wnue1 Consent of approval of the benencrary, then, at the beneficiary’s option?, all obligations secured by this instrument, irrespective of the matu-
rity dates expres d tere] : n shull ) _cdmtely duc and payable. The. execunon by, gramor of an eamcsl money. agreement** doe:. not constitute a

Tl

lrusl deed grantor agrees: y
“1.-To; protect preserve’ and maj tam lhe propert good condmon and rcp'\n’. nol lo r:move or demohsh any buxldmg or |mprovemem thereon; and not 1o
commn of permit any waste of the' pre i : )
2. To complete’or rcstore promplly 1'goo d and habnablc condmon any building or 1mprovcmcm whrch may be cormlmc:ed damaged or destroyed there-
on, and puy when'due all costs incurred therefor. )

To compIy with all laws, ordinances, regulauons, covenams conditions and resmcuons aﬂ'ecxmg 'the mpcrty, 'if the bénefi iciary so requests, to join in exe-
cuting such fi nancmg statements pursuanl 1o the Uniform Commercial Code as the bcncfcmr) may require, ancI) to pay for filing the same in the proper public office
or omces as well as the cost of all licn “searches made by fi iling officers or searching agencies as may be deemed desirable by the beneficiary.

3 de. and conhnuously mamtam msurance on thc bulldlngs now. or hereafter crecled on the' property. agamst loss or damage by fire and other haz-

ards, as the beneficia ry:may, from time to time' requm:, in an amount not less than §-__ _: __—z_; written by one or more companies accep!able to the ben-
eficiary, with Joss payable to;the:latter. All policies of insurance shall be delivered to the bcnct' iciary as soon as issued. If the grantor shall fail for any reason to pro-
cure any such insurance and to deliver the policies to the benefi cmry at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on
the buildings, the beneficiary may, procure the same at grantor’s expense. The-amount collected under any fire or other insurance policy may be applied by henefi-
ciary upon any indebtedness sccured hereby and in such:order.as beneficiary may determine, cor at option of beneficiary the entire amount so collected, or any part
therenlt; may bc released ro gramor Such’ apphcnnon or rclcasc shnll not cure or Wach any default or notice of default hereunder or invalidate any act done puisuant
1o such notice. - IE 2
h -5.:To k 2p the pro eny free from conslructron Ilcns and 1o pay. all taxes, assessments and other charges that may be levied or assessed upon or agau.s. the
property before any, part of such'taxes; assessments-and other charges becomes past due or delinquent and prompily deliver receipts therefor to beneficiary. Should
the grantor fail fo:make payment of any taxes, , insurance p liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to:make such payment,: bencfcmry may, al-its oplion, make payment thereof; and the amount so paid, with interest at the mte set
forth in the note secured hereby; together.with the’obligations described in paragraphs 6-and 7 of this trust decd, shall: be added to and become a part of the debt
secured by this:trust deed, without waiver of any rights arising from breach of any oip the covenants hereof. For such payments, with interest as aforesaid, the proper-
ty hereinbefore descnbcd as well as'the grantor, shall be bound to the same extent that they arc bound for the payment of the obligation herein described. Alt such
payments shall be immediately.due and payable without-notice, and the nonpayment lhereof thall at the opuon of lhe beneﬁcmry, render nll sums sccured by this
trust deed immediately due and payable and shall constitute a breach of this 1rust deed.
6. To:pay all costs, fees and expenses of this trust;-including the costof title scarch as well as the olher costs and expenscs of the lruslec mcurrcd in con-
necuon with or in-enforcing this obligation, and trustee and atiorney fecs actually incurred. :
7. To appear in and defend any. action or proceeding purporting to affect the security rights or powers of bene(‘ cmry or trustee; and in any suit, action or pro-
in.which the b y-or.trustee fay;appear, including any suit for the foreclosure of this deed or any suit or action related to this instrument, including
but not limited to rLs vahduy and/or enfnrccnbllny to pay all costs and expenses, including evidence of title ard the beneficiary’s or trustee’s anomey fees. The amount
of attorney fees d in this parag in all cases shall be fixed by the trial court, and in the event of an appeal from’any judgment or decree of the trial count,
grantor further agrees to pay such sum as rhc '\ppel e court shull -\djudgc n:asonable as the beneficiary’s or trusiee’s atorey fees on such appcal
' It is mutually agreed:that: !
-8.In the-event that any. portion or all of the propeny shall be laken under xhe nghl of eminent domain or oondcmnahon, bereficiary shall have the right. if it
50 elecrs 10, require that all or-any portion of the monies payable as compensation for such taking which are in excess of the amount requared to pay alf reassaable
costs, expenses and attorey fees necessarily paid or incurred by grantor in such preceedings, shall be paid tc beneficiary and applied by it first upon any reasonable
costs and expenses-and attomney fees, both in the trial and appeliate courts, necessarily paid or incurred by beneficiary. in such’ proceedings, and the balance apptied
" upon the:indebtedness secured hcreby Grantor agrees, at xxs own expense, 1o take such acuons and exccute such mslrurrems as shall be necessary in oblamlng sucb
compcnsanon promp(ly upon bcneﬁcra s rcquesl H =

NOTE: The Trust Dead Act ‘provldcs that the trustes hereunder must Le sithor on attornay who Is &n active member of the Oregon State Bar, a bank, trust company or savings and lean
assoclation zuthorizod to do business under the lawa of Oregon or the United States, a titie d to Insure fitle to raal property of this state, its subsidiaries,
atfillates, agants or branches, the Unitad States or any agencr thereof, or nn oscmw agent licensed undsr ORS 698,505 to 696.585.
*WARNING: 12 USC 1701)-3 ragulatas and may prohibit excrcise of this optio

**The publisher suggasts that such an agreement address the Issuo of y's in p detalt.
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o9, any-time, and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyances; for cancellation); without affecting the liability of any person for the payment of the indebtedness; trustee may (a) consent 1o the making
of any map or plat of the property; (b} jcin in granting any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof; or (’d) reconvey, without warranty, all or any.part of the property. The grantee in any reconveyance may be describad ss the “per-
Son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall he conclusive proof of the truthfulness thereof. Trustee fees for any of the
services mentioned in this paragraph shall be not less than $5.

.- 10 Upon any default by grantor hereunder, beneficiary. may, at any time without notice, either in person, by agent, or by a receiver to be appointed by a court,
and without regard (o the adequacy of any security for the indebredness hereby secured, enter upon and take possession of the property or any part thereof, in its own
Name sue or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collce-
tion, including reasonable attorney fees, upon any indebtcdness secured hereby, and in such order as beneficiary may determine.

* 11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance poli-
cies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any default or
notice of defeult hereunder, or invalidate any act done Ppursuant to such notice, ) : :

12. Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agrecment hereunder, time being of the essence
with respect to such payment and/or performance, the beneficiary may declare alf sums sccured hereby immediately due and payable. In such event, the benefiziary
may elect to proceed to foreclose this trust deed in equity as a morigage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
Irustee to pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
ment and sale, the beneficiary or.the trustee shall execule and cause 1o be recorded a written notice of default and clection 1o szl the property fo salisfy the obliga-
tion secured hereby whereupon the trustee shalj fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this st deed in
the manner provided in ORS 86.735 10 86.795, . : .: : RN :

“13. After the trustee has commenced foreclosure by advertisement and.sale, and at any time prior ta'5 days before the date the frustee conducts the sale, the
grantor or any other person so privileged by ORS 86.753 may curc the default or defaults. If the defaul consists of a failure to pay, when due, sums secured by the
trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would niot then be dus had nio dafault occurred.
Any other default that is capable of being cured may be cured by tendering the performance quired under the obligation or trust deed. In any case, in addition to

the person effecting the cure shall pay to the bencﬁc{]ary all costs and expenses actually incurred in enforcing the obligation of the trust
i ed by law,

. v the time 10 which the sale may be postponed as
provided . Proj in sepa the perce! or parcels at auction to the highest bidder for
cash, payable at the time of sale. ‘Trustee SEE]F; i i conveying the property so sold, but without any covenant
Or warranty, express or implied. The recitals in 1 tters of fact shall be conclusive f the truihfulness thereof, Any person, excluding the rustee,
but including the grantor and beneficiary, may purchase at the sale. ' : . .
- the powers provided herein, trustee shall apply the proceeds of sale to payment of: (1) the expenses of sale, including the

; § d; onable charge by trustee’s attomey; (2) to the obligation secured by the trust deed; (3) to ail persons having recorded liens sub-
sequent to the interest of the trustée in the trust deed as their interests may appear in the order of their priority: and (4) the surplus, if any, 1o the grantor, or to any

successor in interest eatitiéd to suchsurplis.  ~ 7 T ce e )

: 16. Beneficiary may, from time tg time, appoint'a successor or Successors to any trustee named herzin or to Ny successor trustee appointed hereunder. Upon
such appointment, ang without conveyance to the successor trustee, the latter shall be vested with ali title, powers and duties conferred upon any trustee herein named
or appointed hereunde Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the morigage
records of the county’o unties in which the propenty is situated, shall be conclusiy proof of proper 2ppointment of the Successor trustee.

) 17. Trustee accepts this trust When this deed, duly executed and acknowledged, is made 2 public record as rovided by law, Trustee is not obligated te notify
any parly hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneticiary or trustee shall be a party unless such action

or proceeding is brought by trustée. "
antor covenants to and agrees with the beneficiary and the beneficiary's successors in interest that the grantor is lawfully seized in fec simple of the real

property and has a valid, unencumbered tifle thereto, except as may be set forth in any addendum or exhibit attached hereto, and that the grantor will warrant and for-
cver defend the same against all persons. whomsoever. " © - -7 ) . T A L )

' WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment-bét»i/ééh’them','benefic':iary may purchase insurance at grantor’s expernse to protect beneficiary’s interest. This insurance may,
but need not; also’protect grantor’s initerest. If the ‘collateral becomes dama, hased by beneficiary may not pay
any claim made by’ or'aghinst grantor. Granfor may lat “carice vera ! eace that grantor has obtained prop-
erty coverage elsewhere. Grantor s responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added:to grantor’s.contract or loan balance. If it is so added; the intesest tate on the underlying
effective.dagetof ‘coverage may. be-the: date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and

ity damage:govgrage.or any mandatory liability insurance requirements imposed by applicable

The grantor Warrdits thiat the proceeds of the loa | represented by the above déscribed fiote and this trust deed are (choose onc):*
-(a) primarily for grantor’s personal; family or household purposes (see Important Notice below). ot L o
b) for an organizati ,, 0f {even.if is a natural person) are for business or commercial purposes,

‘This deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, logatees, devisees, administrators, executors, personal representatives,

sgccc;sorg and assigns. The. term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
clary herein, - s i : PR i T : SRR S g ’

R In construing this g:tisi dééd, it‘_!is,ﬁnqd ftdod»tf»la;; 'xhlé gmﬁibr, mix;stcc ahd/ér !;enéﬁcia}j' mny each be }ndré ihan 'ornc person; that if the context so requires, the
singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied o make the provisicns here.
of apply equally to corporations nn.dilo‘inc,i‘iyigyalks‘.-; Dt e e e ST S

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first writteii above, 4// , Lz
“IMPORTANT, NOTICE: Delete, by linin out,; whichever warran {(a) or y “e,
(b} is inapplicable, if warr_an& sX), Is agpllct'xblc ‘and the boneﬂtc‘:,lary is 74‘9”\ ’f’ '/:"/” K“ ‘{/‘: LAY ‘/,; %b N
8 creditor as such‘word 1a delinad In the Truth-In-Londing ‘Act and = / ﬂ o / i ol o S
Regulation 2, the beneficiary MUST compLy with ‘the Act ,and. - . LSNP 2 ol ceee o
Regulation by making ra?ulred disclogures, For this purpose use o o
Stevens-Nsss Farm No. 1318, or the aquivalons.if compliance with the o .
Act s not required, disregard this notlce, -~ -~ .- - )(/ T /t

- ~, STATEOF OREGON, County of .. X7/ Zr77/7/F
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Notary. Public for Oregon..
My commission expires :__
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;REQUE.‘;T:FO“R‘ FULL RECONVEYANCE (To be used only when obligations have beon pald.)

TO:

. ; : L Trustee ST Iy .

The undersigned is the legal owner and holder of alj indebtedness secured by the foregoing trust deed. Al sums secured by the trust deed have been fully paid

and satisfied. You heréby are directed, on payment to you of any sums owing L0 you under the terms of the trust deed or pursuant to statute, to cancel all evidences

* . of indebtedness secured by the trust deed (whi delivered fo you herewith together with the trust-deed) and lo'reconvey, without warranty, to the parties desig.
B = Sagrts IR & E R i S - - - - L

£23% 0k it 1t ;S EA R
nated by the terms'of the trist deed; the youunder the same. Mail the feconveyance and de nisto Lo

* DATED . il ' 3 : RIS X ; .
ey v ) : ’ = State:of Oregon 'County of Klamath-
Do not lose ¢ destroy this Triist Dasd OR THE NOTE which It ? ' :
gic::reg. ld X d “! : 6 the 4 "2 ¥ : ot b . . Recorded 10/22/99,; at /9:272. m.
snould ba dolivored to tho trustee for cancellation alore Do e 5 7%
Teconveyance is mads. ’ In VOI.VMQ.Q ‘Page ¢/'2/77
i ' Linda Smith, ‘

County Clerk Fee$ /S°2




