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(Trustee”). The beneficiary

upmaat.mmm&qa.m . which is organized and

‘existing v under the laws' o THE. SIA.TE.QE.C&!JFQB&HA. .
...2:66 .EAR&DAY.A.‘IEWE. $ultﬁm CARLQBBD..GG. 22005,

VDollars (U. 3 A . 2)."This "debt is evidenced'’ by Borrowers ‘note ‘dated the same date as this- Security
‘ lnstrumem ("Note” which” provides for momhly payments with ‘the full ' debt, if not paid’ earlier, duc and payable on
"This Secu ity lnstrumem secures to Lendér: (a)' the' repayment of the debt evidenced by the Note,

0y Tenewals, extensions’ and'modifications of the Note; 'l () the payment of all other sums, ‘with' interest,
-advancedunder, paragraph. 7 .to; protect-the security . of this: Security : Instrument;. and (c): the: performance of Borrower’s

. covenants; and ‘agreements under- this Security. Instrument and the. Note.. For. this-purpose, Borrower memcably grants and
4y conveys to Trustee, in, trust, ~with powerrof sale, the fouowmg desmbed property located in. KL&HATJ:\... resesesssennaenssens COUNLY,

£048 WAR'ELER BRIVE

. ﬁOKROWEg’COVENKNTS' th%it Bérr&}v' lawﬁﬂly seised of the estate’ h°reby conveyed;and has the nght to grant and
convey' the' Property ‘and tna: the' Property is’ unencumbered except for’ encumbrances of record. Borrower warrants and will
‘defend’ generally the tile'to’thie Property agamst all'Sains ‘and demands, $ubject to' any encumbrances of record.’
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\THISSECURI;T‘Y INSTRUMENT comhimS uniform covenants for national use and non-uniform’ covenants
variatiofs by jursdiction-to-constitute a uniform security instrument covering real property.
UNIFORM-COVENANTS. Borrower and Lender covenant and agree as follows: s

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insarance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in foll, a sum ("Funds”) for: (a) yearly
taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; () yearly hazard or property. insurance. premipms; (d); yearly flood
insurance premiums, if any; (e} yearly morigage insurance premiums, if ‘any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph-8, in licu of the payment of mortgage insurance premiums, These
items are called “Escrow Items” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Sctlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seg. ("RESPA"), unless
* another law"that applies to the Funds’seis a lesser amount.’If so, Lender may,. at any time, collect and hold Funds in an
- amount not to exceed the lesser amount. Lender may estimate’the amount of Funds due on the basis of current data and
reasonable estimates of éxpenditures of future Escrow ltems or otherwise in accordance with applicable faw.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
‘Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items.  Lender may not charge Borrower for. holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits, Lender to make
‘such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
“service used by Lender. in connection with this loan, unless applicable Iaw provides otherwisc. Unless an agreement is made or
., applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
_Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower,
‘without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
.. debit to the Funds was ‘made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

=i <+ If the' Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
‘.o the excess' Funds in: accordance with the requirements of applicable:law.:If the amount of the:Funds held by Lender at any
. “time is not sufficient to'pay the Escrow ltems when due, Lender.may so notify Borrower in writing; and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than

twelve monthiy payments, at Lender’s sole discretion.

Upon payment in full of all sums secured- by. this Security: instrument,’ Lender.shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of
the Property, shall apply any Fuads held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2
third, to intérest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shail pay them on time

dircetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this

paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
.. payments. . SRR LA Y : -

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender; {b) contests in good faith the lien
by, or defends against enforcement of the liea in, lepal :proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

-+ this Secuifity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn of take one or
~*moie of the sétions set forth'above within10-days of the giving ofmotice, * ¢ T T T F

or Property Tnsurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
ther hazards, including floods or
unts and for the periods that

,subject to Lender’s approval
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; \vvthich;ﬁhaﬂ.qot\bc;unssasona‘hly‘wit,l,!hd#,-r.l;f Borrower, fails to maintain coverage described above, Lender may, at Lender’s -
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.. = )
...;All insurance policies.and renewals shall be acceptable to.Lender. and shall.include a standard mortgage dause. Lender shall
- have t.he;righm.o_hold_ﬂie_policies and renewals.. If. Lender requires,; Borrower. shall promptly-give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice to the insurance carrier and
., Lender., Lender may make proof of loss if not made promptly. by Borrower. L

- Unless Lendervand'Borrowcr‘otherwisc:agrce.in writing, insurance proceeds shall be.applied: to restoration or repair of the
Property damaged, if the restoration or:repair is econiomically feasible and:Lender’s security is-not lessened. If the restoration
- of repair:ismot econormically ‘feasible or Lender's security would belessened, the insurance proceeds shall be applied to the
.. sumns secured by this: Security ‘Instrument, whether or not then due, with any.cxcess paid to Borrower. If Borrower abandons
‘the Property, 'or:does not answer within 30 days a notice from:Lender that the insurance carrier has offered to settie a claim,
<thieni Lender may collect:the insurance: proceeds. Lender may-use ‘the: proceeds -to repair. or restore the Property or to pay
.. sums sccured by this Security Instrument; whether or not then due. The 30-day period will begin when the notice is given.
‘Unless Lender and Borrower oth ¢ agreé in wiiting, aoy application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred’to in paragraphs 1 and 2 of change the amount of the paymeats. If under
paragrap'h 2131he‘Property?is.acquired'by‘Lerider; Borrower's right- to" any insurance policies and proceeds resulting from
damage 'to’ the Property priof 10- the'acquisition shall pass to Lender ‘to the extent’ of the sums secured by this Security
- Instrument immediately"prior to the'acquisition. > T EREE EE :
6. Occupancy, Preservation, Mazintenance and Protection of the Property; Borrower's Loan ~Application;
. Leaschoids. Borrower shall occupy, establish; and use the Property -as Borrower's principal residence within sixty days after
the execution’of: this’' Security Instroment and shall continue to occupy the:Property 25 Borrower’s principal residence for at
~.least one year, after, the date. of occuparcy, unless: Lender otherwise agrees in writing, which consent shall not be. unreasonably
withheld, or unless extenuating circumstances .exist which are beyond Borrower’s control. Borrower shall not destroy, damage
_or impai Property, allow the Property to deteriorate, or commit wastc on the Property. Borrower shall be in default if any
forfeiture, action. or, proceeding, whether civil or criminal, is begun that in. Lender’s good faith judgment couid result in
. forfeiture; o the . Property, ‘or otherw isc_materially impair the lico created by this Security Instrumeat of Lender's security

rest. Borrower may cure s‘\ibki:'a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to

“be disrnissed with -a ruling that, in Lender's good faith determination, precludes forfeiture. of the Borrower's interest in the

Property or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
: ohall"alio e in default’if Borrower; during the 1oan application process, gave materially false or inaccurate information or
= statefnents to Lender (or failed'to provide Lerider with any material information) in connection with the loan evidenced by the
t i Nots, iicluding, but tiot limited to, representations ‘concerning Borrower’s occupancy of the Property as a principal residence.
SIf this Security Instre et is ofi 'a ieaséhold, Borrower shall comply with all the provisions of the lease. If Borrower acguires
“ifee titlé to the Propérty,/the Jeasehold and the fee title shiall not merge vnless Lender agrees to the merger in writing.

.+7. Protection'of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
. proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce 1aws or regulations), then' Lender may do and
-pay, for, whatever. is: necessary 1o protect the, value of the Property and Lender’s rights in the Property. Lender’s actions may

include, paying ;any Sums. secured by a:lien which ‘has priority over: this Security Instrument, appearing in- court, paying

’

».r_eas,opab!p;atmmeys,;;fws?aﬂsl.:;_em,cxing ‘on. the_ Property to make repairs. Al

e ough, Lender. may ‘take action under this
... paragraph 7, Lender does not have to do 50, . . e e , IR

“ Any arfiounts disbursed by ‘Lender under this paragraph 7 skall becorne additional debt of Borrower secured by this Security
instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
. disbursement at the Note rate and shall be payable, with interest, upon notice from Lender. to Borrower, requesting payment.

-8 Mortgage Insurance: If Lender required mortgage insurance as a condition of making the loan secured by this Security
-Instrument, ‘Borrower shall pay the premiums required-to faaintain the mortgage insurance in effect. If, for any reason, the
" mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
g obtain'cover‘age'sdbstantially‘eqi.\ivalcnt to the mortgage insurance previously in’effect; at-d cost substantially equivalent to the
- cost to,Borrower; of the mortgage insurance previously in effect, from an alternatc mortgage insurer. approved by Lender. if

: éup's;agﬁauy,gquivalgn; mortgage insurance coverage is not available, Borrower shall pay to Lender each monih a sum equal

0 one-tweifth . f.the  yearly .mortgage insurance. pre,mium:bcing.paid by Borrower when the insurance. coverage lapsed or
;ceased:to.be in effect., Lender will acceph «use and retain these paymeats as 2. loss reserve in lieu of mortgage ipsurance. Loss
reserve payments may no lenger be required, at the option of Lender, if mortgage insurance coverage (in the amouat and for
“the  period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
' Borrowet il "pay- the ‘premivms requircd ‘to' maintain mortgage insbrance in cffct, or to provide a loss reserve, until the
{ 1 requirement for:mofigage-insurance ends:in accordanéeswith~any dritten sagreement: between- Borrower and Lender or
applicable law.t & 220 BRs v PR Byataad £ R
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shall be paid w Lender.
In the event of 2 w2l wiing of the Propeits.
whether or not then dus, with zoy excess paid
market value of the Property tmmediately
Security Instrument smnediataly before the taking., vniess wriing.
by this. Security Instrusnent shall be reduced by the amounl of the procssds muliphed by the foliowing fraction: (a) the wt
amount of the sums secured immrediately pefore the aking. givided by (b) the fair market value of the Property Tmmediately
before the taking: Any balance shall be paid to Borrower. In the event of a partal takiog of the Property in which the {air
market value of the Propetty smmediately before the taking is less than the amount of the sums secured immediately before the
_unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
fied to the sums secured by this Security Instrument whether or not the sums are then due.
e abandoned by. Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make a9
o Aj'award;,orgsctﬂe.a claim for damages, Borrower: fails to respond to Lender. within 30, days. after the date the potice is gives.
Lender is authorized to collect and apply the proceeds, at its option, either to.restoration or repair of the Property or to e
_-sums secured by this Security instrument, hether or not then due.

‘ Uhless,ch’ider and;Bortower:other,wise;agree in writing, any appliclzation‘of p}éceeds to -pﬁn'cipal shall n-‘oticxytend or.postpone
. the due date of the monthly paymems‘ljefcm_:d to.in paragraphs 1.and 2 or change the amount of such payments.
‘Borrower Not Released; fForbfal"ﬁnc'e‘ By Lender Not 2. Waiver. Extension of the time for payment or modification

tion of the sUms sécired by this Security Instrument granted by Lendér to any successor in interest of Borrower
rate to rolease- the' liability of the ‘original Borrower of Borrower’s successors in interest. Lender shall not be
proceedings against any successor in’ intorest or refuse to extend ‘ime for payment of otherwise modify

“ amortization of the sums sceured by “this - Security Instrument’ by ‘reason of any démand made by the ‘original Borrower of
Borrower's ‘sisccessors in intérest.' Any forbearance by Lender in’ exercising any right or remedy shall not be a waiver of or

. - prectiide the exercise of ey, | o G ‘
12..Su 5 and AmgnsBound,J pint_and Several Liabillty,Co-sagners. _The covenants and agreements of this

Sieﬂc;gt_jl;y(jhéﬁuqn}e'nﬂ shall bind and benefit. the. suCcessors and assigns of Lcngler,ahd,Bbrfower, subject to the provisions of
7. Borrower’s covenants and agreements shall be ioint and several. Any Borrower whe co-sigas this Security

but does not execute th Note: (a) is co-signing, this Security Instrument only to mortgage, grant and convey that

m
" Borrower’s interest in the Property under the terms of this Security Instrument; () is not personally obligated to pay the sums

secured by this Security Instrument and (c) agrees that Londer and any other Borrower may agree to extend, modify, forbear
i OF: make,‘any;acconunodaﬁons with.regard to the terms of this- Security- Instrument or. the Note without that Borrower’s
T ‘,:consent.; R LU LI - o . PR . [ A .,

* 135 Loan Charges:if the loan secured by this Security’ Instroment i subject to a 1aw which sets maximum loan charges, and’
-+ {hat-law is fidally intefpreted ‘so that the interest or other loan charges collected o to be coliected in connection with the loan
., éxceed ‘the pgntxitxe’d fimits; :hcn @)y anyisn:cti lo all be reduced by the amount necessary to reduce the charge o
itthe permimed‘ﬁmit,’*ﬁn‘&'(b)"any-'su:ﬁs' ‘already ‘co m" ed' permitted liinits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal ‘owed under the Note or by making a direct
. .payment; to_Borcower. It a_refund reduces, principal, the reduction will be. treated as a partial prepayment without any
 prepayment charge under the Note UL e e S

214/ Notices.” Any ‘notice! to’ Borrower'p ovided for in this Security lnsirument shall bé given by delivering it of by mailing it
... by first class ‘mail .unless applicable; law. requires use of another method. The notice shall be directed to the Property Address,
. )anj;othcraaddr_css Borrower  designates by .notice to Lender. Any notice-to Lender shall ‘be given by fisst class mail to
;‘;Lmder;'s_.addms;smt,ed; herein or. any other address Leonder designates by notice to. Borrower. Any notice provided for in this

. Security lqsufumgn‘t‘shau be deemed-to have been given to Borrower, or Lender when given as provided in this paragreph.

15. Governing ' Lawy Severability. This' Security’ Instrument shall be governed by federal law and the taw of the jurisdiction
in ' which the Propefty is located: In the event that any ‘provision or ause of this Security Instrument or the Note conflicts with
pplicable Taw, such conflict shall not affect other provisions of this Security tostrument ot the Note which can be given effect
without the-conflicting provision: ‘To’ this end’the provisions’ of this Security Instrument 'and” the Note -are declared to be

16, Borrower's Copy, Borrower shall b
17. Transfer.of the ‘Property;or:a Beneficial Interest in Borvower. I£ all.or any part of the Property or any interest in it

is sold or transferred (orifa beneficial interest in Borrower is sold or transferved and Borrower is not2 natural person) without

ontoraned Sopy of the Note and of i Security Tostrument.
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Lender’s psior writien consent, Lender may,'at its .option, require: immediate payment infull ‘of all sums secured by this
. Security Instrument. However, this option sbaﬂ not be cxercised by:Lender if exercise is' prohibited by federal law as of the
. date of this Security Instrument. 7 T I LR AR R

I Lender exercises this option, Lender shall give Bdnfo‘wér“noﬁée,bf acceleration. The natice shall provide a period of not less
than 30 days from the date the notice is delivered ‘or mailed within which Berrower must pay all sums secured by this Security
Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower. -

18. Bosrowes’s Right to Reipstate. If-Borrower .meets certain conditions, Borrower . shall bhave the right to have
enforcement of this Security Instrument discontinued at any time. prior.to the eardier of::(a) S days (or such other period as
applicable lew may specify for reinstatement) before sale of the Property pursuant to any. power of sale contained in this
Security Instument; or (b) entry of a judgment enforcing this Security. Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had eccurred;
{b) cures any defzult of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument
induding, but rot Emited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the Ken of this Security Instrument, Lender’s rights in ‘the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Berrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
. notapply in the case of acceleration under paragraph 17. - : e :

19. Sale of Note; Change of Loan Sesvicer. The Note or a partial interest in the Note (together with this Security

fnstrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entty

(known as the “Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There aiso

may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
. Borrower will be given writiea/notice. of the change in-accordance with paragraph 14 above and applicable law. The notice
- .will state the name and address of the new-Loan Servicer and the address to which payments should be made. The notice will
. also contain any other information required by applicable jaw.. e e -

78. Hazardous Substances. Borrower shall not cause or permit the presence, use, disfsoéal, s;toragé. or release of any
Hazardous: Substanées -on or in the Property. Borrower <hall- not do. nor allow anysne else to' do,- anything affecting the
Property that is in violation of any, kE‘ngirqpme‘n‘taliLaw, ‘The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized to bz appropriate to normal
residential uses znd to maintenance of the:Property.: - - . EEEE T )

Borrower shall promptly give Lender written notice of any investigation, claim, demand; lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governimental or regulatory authority,
that: any ‘femoval~or‘other: remediation rof any:Hazardous Substance affecting: the: Property  is necessary; Borrower shall
promptly take all necessary remedial actions in accordance with Erivironmental: Law. oo 7o 208 6 il

- As used in this paragraph 20, ~Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fpl[ow'vviilg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
.pesticidés and herbicidess volatile solvents; inaterials containing asbestos or formaldehyde, and radioactive materials: As vsed -
in'this paragraph 20, “Environmental Law” tneans federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protecﬁénf

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of ary
covenant or agreement in-this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the defaulty (b} the action required to cure the default; () a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring 2
court action to assert the non-existence of a default or any other defensc.of Borrower to acceleration and sale. If the default is
not cured on o before the date specified in the notice, Lender et its option may requirc immediate payment in full of all sums
secured by this Security Instrument without further demand and may inveke the power of sale and any other remedics permitted
by applicable law. 'Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragragh
* 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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BT anesd

o Lender-invokes the power of salg_,,[,ender-shall execute Of cause Trustee to cxecute a written notice of the ocecurrence of an
event of defonit. and. of Lender’s; election. to. cause the Property to be sold and.shall cause. such: notice to be re;:orded in each

. . »-59.1‘5“&‘ in which any part of the Property is located. Lender or Trustee shall give notice of ssle in.the manner- prescribed by
applicable law . t ‘Bor;owg[‘;a‘ngi‘ to cther pe ons‘_p:gsc:ibed by applicable law. After the. time required by applicable law,

cmsnd on Borrower, shall sell the Propeity st public auction to the highest bidder at the time and place and

er the terms ‘designated in X 1 one or more parcels and in any order Trustee determines, Trustec may

“*-postpone ‘sale’of ‘il of 'any parcei of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property et any sale. B o : o ‘

-Trustee shall:deliver:to the purchiaser: Trustes's deed conveying the Property without ory covenant or werranty, expressed or

implicd. The recitals in ‘thie: Trustes's deed shall be! prima facie evidence of the truth of ithe statements made therein. Trustee

© ghall:apply:the proceeds of -the salein:the:following ‘order: (a) to ail expenses of the’sale, including, but not limited to; reasonable

Trustee's and attorneys”.fe (b) to ali'sums secured by this Security Instrument; and (c)-any excess to the person or persons

céuired by this ‘Security Instrumeat, Yonder shall request Trustee to
s Security_ Instrument and all,not dencing debt secured by, this Security
opérty vithout warranty &nd, without charge o the PErsOR OF Persen®

3t

23. Substifute from time to time remove ; Trustee and .appoint 2 successor trustee to any. Trustee
appointed hgr:ignder. Without convey. tee shall succeed to all the title, power and duties

"Trusteé herein a
gt ¥ RIS

- shal include any aorneys’ fees

Ciahead o A

25, Riders!to' this Securit .+ Imstrument.  If one - or“more iriders are executed by Borrower and recorded -together with
this ‘Sécurity:Instrument, the' covenants' and agreéments ‘of. each‘«such"ridér‘-ahau-be*incor’pora' into-and shall amend and
supplement the covenants and agreements of this Sccurity-instrument as if the rider(s) were a‘part of this Security Instrument.
applicable box(es)] : T ' o . )
B3 e ARRDEiE R iyl WO RN : doat e Ll
‘ justable, Rate Rider . i , . .-[] --1-4 Family Rider:
i : = : e’ [7]  Biweskly Payment Rider
Vide.r: ,:i.Second-Home Rider. .

ower accepts:and agrees.to the terms ‘contained in this Security: Instrument and in
wer.anézreootded,wim‘it.;;z..‘ , RS s I

¢ b i
I £ I ¢ ols wigs i
a2 pndigt)

{Space Balow This Line for Acknowindgment]-
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ADJUSTABLE RATE RIDER
3/1 YEAR ARRE 0005111142

(One Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .18th day of 0CTO , and is
incorporated into and shall be deemed tc amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)
to secure Borrower's Adgustable Rate Note (the “Note”) to
NORWEST MORTGAGE, INC. DBA DIREGTORS ACCEPTANCE the

{
“Lender”) of the same date and coveﬁn}_g the property described in the Security Instrument and located
at: 9045 WARBLER DRIVE, BONANZA, OR 97673

N {Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING -FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE. LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .39:259... %. The Note provides for changes in the
imerest,’ fate and the monthly payments, as follows: : '
4. INTEREST RATE AMD MONTHLY PAYMENT CHANGES
(A) Change Dates = o : 5
The interest rate 1 will pay. may change on the first day of , and on that day
every 12th. month thereafter. Each date on which my interest rate could change is called a
“Change Date.” .
(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice. ;

. ECO21L Rev. 02/20/88
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(C) -Calculation of Changes 0005111142

Before each Cha Date, the Note Holder will calculate my new interest rate by adding
five and seven-eigiiths percentage points ( 5.875%) to -the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The_interest rate 1 am required to pay at the first Change Date will not be greater than

.. 13:250_..% or less than ...10:280 . %. Thereafter, my adjustable interest rate will never be

i or - decreased on - any single - Change Date by more  than

2:.000%) . from the rate of

interest 1 have been paying for the preceding 12 months. My interest rate will never be greater than
16,250, ..%. My interest rate will never be less than .. A0.350........ %.

(E) Eifective Date of Changes

My new interest rate will becorne effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 Security Instrument is amended to read as follows:

Transfer of the Propesty or a Beneficial Interest in Borrower. If all or any part of the Property
or any inferest in 1t is sold or transfesred (or if a beneficial interest in gorrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrurmnent. Lender also shail not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new. loan were being made to the transferes;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenan! or agreement in this Sccurity
- Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition

to Lender’s consent to the loan assumption.

£CO021L. Rev: 01/14/97
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0005111142
Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Secunty
Instmment unless Lender releases Borrower in writing,

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivererd or mailed within which Borrower must pay all sums secured by this Security Instrument If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

%’ﬂ/ﬂ Aém— {Seal)

RIS WILSON [ P -Borrower

v/

et sora e NSRS S
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PREPAYMENT RIDER 5111142MEX

THIS PREPAYMENT RIDER is made this ..18th
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same
date given by -the undersigned (the “Borrower”) to secure Borrower’'s Note io
i NORWEST MORTGAGE, INC. DBA DIRECTORS ACCEPTANCE .

of the same date and covering the Property described in the Security Instrument
and- !ocated at: 9046 WARBL R DRIVE

BONANZA OR.. 97623

errasuanas PETTTT TR YT s et E T 1 P BT 8 B R T T T L T D T R T LTI T T TP T PP PY P IY

(Property Address)

PREPAYMENT COVENANTS. in addition te the covenants and agreements
made in the Security instrument, Borrower and Lender further covenant and
agree as follows:

! have the right to make payments of principal at any time before they are

due. gayment of all of the unpaid principal is known as a “full

pre aymont A prepayment of only part of the unpaid principal is known as a
”partial prepayment.”

Except as provided below, | may make a full prepayment or a partial
prepayment at any {ime without paying any penalty. However, if within the first
Ahree. (..3..) year(s) after the execution of the Security Instrument, | make full
prepayment, | will pay a prepayment charge in an amount aqual to the payment
of six () months’ advance interest, at the interest rate provided for under the
Note, en the amount prepaid which is in excess of twenty pement {20%) of the
original prinmpal amount '

Subprlme Prepayment (1-5 vrs) Rider - °: : B a {Page 1 ot 2)
Parlty Act Oregon SR e . . e EC204L Rev. 04/22/99
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5111142MEX
NOTICE TO THE BORROWER

Do not sign this Prerayment Rider to the Security Instrument before you read it.
This Prepayment Rider provides for the payment of a penalty if you wish to
:epfy the tioan prior to the date provided for repayment in the Note and Sacurity
Instrument. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Prepayment Rider«7’ . _
: ‘ N . VL A .
S T % %/ZW __(Seal) -

‘CH‘R?’I'S WJ}.SON e o -Borrower

_Supprime Prepayment (1-5 yrs) Rider - . ’ E Lo i (Page 2 of 2)
- Parity Act - Oregon. S DL ) : . . ©© EC204L Rev. 04/22/93




BAN

- EXHIB
LEGAL DESCRIPTION

Lot 6 in Block 117 of KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT,
PLAT NO. 4, according to the official plat thereof on file in the office of
the County Clerk of ‘Klamath County, Oregon. ‘ .

State of Oregon, County of Kiamath
_Recorded 10/22/99, at JZa_m.

In Vol. M99 Page_#2232 <

Linda Smith,. .

County Clerk -




