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DEED oF TRUST

Llne of Credlt Instrument

he maxrmum prlncrpal amount to be advanced pursuant to the promissory
note (loan agreement) secured by thrs Deed of Trust is $ 127 200 00

THIS DEED OF TRUST, Securrty Instrument” ) ismadeon_.. . October 14, 1999 - The grantor is’
: . : IRETY

AMERITITLE a OJon corporat:r.on L : :
o (" Trustee") .The. benefrcrary is Wash:.ngton Mutual Bank
SRR whrch is - organlzed and :existing under the Iaws of Washlngton and whoss address is
. lzﬂl_Thlrd_Alenug_s_e_ag_tleLWA 98101 L N Lender ) Borrower owes Lender the
i prmcrpal sum of . one Hundred .. ; Thm;s_andm_ﬂmgzgi& 00/100

L a L ~ Dollars {U.S. $1271200 00 )
S This’ debt :s evrde el e_d'by Borrower s note dated the same date as thrs Secunty lnstrument {" Note"‘ which provides for
‘ ayment . With the full deb not paid earlier, due and’ payable on July 1, 2029 . This
Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
' ‘renewals, extensrons : modrfrcatrons of the Note;'(b) the payment of ali ‘other sums, with interest, ‘advanced under
K paragraph 7 to prot ecurrty of th:s Secunty lnstrument, and {c), the performance of Borrower's covenants and
‘agreements ‘under:thi ecunty Instrument and the Note. - For thls purpose,.Borrower rrrevocably grants and conveys to
Tristes, in" trist) with' power of ! sale, "the" following described property. !ocated ln et Jackson
,ACounty,\Oregon. . e e e s et gy '

.

LOT ‘6, LAKE'RIDGE"'PARK, "TRACK 1291 Acconnme TO “THE OFFICIAL PLAT THEREOF ON-
..FILE.IN, THE OFFICE.OF; THE . COUNTY..CLERK . OF KLAMATH COUNTY, .OREGON. TOGETHER WITH
s f OO 'ACCESS “AND U‘I‘ILITY EASEMENT DATED NOVEMBER: 1, 1993 AND
LOM ./ MICROFILM ng_’c,_oaps OF

KLAMATH FALLS
(Cr(vl

lle Coda}

e TOGETHER ‘WITH, all th povements ‘now _or hereafter erected cn the property, and all easements,
. appurtenances, and:; fixtures .now or. hereafter : a.part. of the, property All replacements and ‘additions shall also be
covered by thrs Secunty lnstru'nent. All of the foregomg is rarerred to in thrs Secunty Instrument as the "Property

BORROWER COVENANTS that Borrower is: Iawfully setsed of the estate hereby conveved and has the right to
) grant and convey the Property and tnat ‘the Property is unencumbered; except for encumbrances of record. Borrower
warrants and wnl defend generally the'title 1o the Property agalnst all clarms and demands. subject to'any encumbrances

R THIS SECURITY.» NSTRUMENT combmes umform covenants for natlonal use and non- uniform covenants with
B ~!rm|ted vanat!ons by junsdrctron 10 constrtute a unrform securrty mstrument covenng real property

é\. \V OREGON Slngle Famrly Fanme Mae/Freddne Mac UN!FORM INSTRUMENT e Form 3038 9/90 (page 7 0F 4 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: )
1. Paymoent of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and
interest on’ths debt avidenced by the Note an s due under the Note,

T2 Funds for Taxes and Insuranée. Subject to applicable law or to 3 written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments ars "dus under the Note, until the Noto is paid in full, a sum ("Sunds") for::{a} yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments or ground rents on the
Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly' flood insurance premiums, if any; (e} yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in fieu of
the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds
in an amount not to exceed the maximum amount a lender for g federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as’ amended from time to time, 12 U.S.C. Section 2601 et
seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds

Funds due on the basis of current data and reasonable

. instrumentality, or entity (including
ds to pay the Escrow Items. Lender
or verifying the Escrow Items, unless
arge. However, Lender may require
r in connection with this loan, unless
applicable law provides otherwise. i € or applicable law vequires interest to be paid, Lender shall not be
required to pay Borrower any interest i t Borrower and Lender may agree in writing, however, that interest shall
i ! : an annual accounting of the Funds, showing credits and debits to
made. The Funds are pledged as additional security for all sums
secured by this Security Instrument. RRENR D (RN
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the reguirements of applicable Iaw. If the ‘amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow lterhs'wheh'due,‘ Lender:may so notify. Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. . , L
Upon payment in full of all sums secured by this Security Instrument; Lender shall-promptly refund to Borrower any Funds held by
Lender. I, under paragraph 21, Lander shall acquire or sell the Property, Lender, prior to the-acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security instrument.

3. 'Application of Payments. - Unless applicable law provides otherwise, al payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest
due; fourth, to principal due; and iast, to any late charges due under the Note.

4. Chargss; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
nt, ehold payments or ground rents, if any. Borrower shall pay these obligations in
‘paid in that manner, Borrower ‘shall pay them on time directly to the person owed payment.
h to Lender all notices of amounts to be paid under -this paragraph. if Borrower makes these payments
ptly furnish to Lender receipts evidencing the payments. - )
ptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in writing to

f

gation secured by thé lien-in a manner acceptable ‘to’ Lender; (b) contests in good faith the lien by, or defends

against enforcement of the lien: in, legal proceedings -which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c)
secures from thesholderf,of_-‘the lien an, agreement satistactory te. Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may’ attain priorigy over this Security Instrument, Lender may give
Borrower a notice identifying the lien.  Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice. i1 .10l s I e Cvi : ERERRIEEE :

i B Hazard  or: Property Insuranca. .. kee N ) no ting: ] Property
insured against loss by‘ﬁre,ﬁhaz.ards, included ) th ‘ : r including floods or flooding, for

which’ Lender requires insurance. ” This in e’ “maintained i " ' ; iods that Lender requires. The

insurahce\c'arrie'rf providin ; ‘be” by ‘subj : £ hich shall not be unreasonably

withheld. It Borrower- intail erage - ibed above, - obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7. - ' )

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and

loss if not made promptly by Barrower. o o B ) o
Unless Lerider ‘and Borrower otherwise ‘agree in writing, insurance proceeds shall be applied to-restoration or repair of the Property
; i and Lender’s sacurity is not:lessened. - If the restoration. or repair is.not
nder’s security would be Iess_ened, the insurance proceeds shall be applied to the sums secured by this Security
then due, with any excess paid to Borrower. If Borrowor abandons the’ Property, or does not answer within 30
hat the insurance carrier has offered to settls a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restors the Property or to Pay sums secured by this Security Instrument, whether or not then due. The
30-day period wili begin when the notice is given.

Unless Lender and Borrower any application of proceeds to principal shall not extend or postpone the

i 1and 2 or change the amount of the payments. If under paragraph 21 the

ici proceeds resulting from damage to the Property prior to the

t of the sums secured by this Security Instrument immediately prior to the acquisition.

Preservation, Maintenance and Protection of tha Property; Borrower's Lean Application; Leaseholds. Borrower shall

occupy, establish, and use the Prop ¢ ipal residence within sixty days after the execution of this Security instrument

and shall continue to occupy. the principal residence for at least one year after the date of occupancy, unless

Lender otherwise agrees in writing; which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which

are beyond Borrower's control.- Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit

waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in

Lender’s good faith judgment ¢ i j i ally impair the lien created by this Security
Instrument or Lender’s security . as provided in paragraph 18, by causing the .

action or proceeding to be dismi j i , i good faith determination, precludes forfeiture of the Borrower’s interest

in the Property or other material impairment of the lien created by this Security Instrument g ity i . Borrower shall

also be in defauit if Borrower, during the loan application process, ji ents to Lender

{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not lmiteg to,

representations concerning Borrower’s occu perty as a principal residence. If this Security Instrument is on a {easehold,

Borrower shall comply with all . If Borrower acquires fee title to the Property, the leasehold and the fee title

shall not merge unless Lender ‘agrees to the merger in writing, : AT : SRS .

7. Protaction of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is 2 legal proceeding that may significantly affect Len{ier's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to

he valug of the Propert

fenewal notices. - In.the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender., Lender may make proof of

- Mortgage  Insurance.

Instrumant, Borrower'shall-puy ith i : ired;to. maintai i i if, for any reason, the mortgage
insurance,coverage‘required»b,y,Le nder.. f, ceases 1o be | ] premiums required to. obtain coverage
substantially equivalent to ,theﬂmortgage__insu‘rmcg previously in effect, at 2 co: i uivalent to the cost to Borrower of the
mortgage insurance previously in'effect, from an alternate mortgage insurer approved by Lender. if substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a Sum equal to one-twelfth of the vearly mortgage insurance
premium being paid by Borrower when the insu ] or ceased to be in effect. _Lender will accept, use and retain these
Payments as a loss reserve N lieg o ge insdrande.’” L Serve payments may-no longer be’required, at the option of Lender, if
i | 3 iod ‘that Lender. requires): provided .by. an insurer approved by Lender again
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effact, or to provide a
loss raserve, until the requirement for mortgage insurance ends.in accordance with any written agreement between Borrower and Lender

or applicable law. ’ .
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2.9.:vInspaction;:: Lender or.its, agent may make reasonable entries upon,and Jinspections of the Property. Lender shall give Borrower
:notice at the. time:of .or-prior.to.an inspection specifying reasonable cause for.the inspection, .. ..
51 +10:4:Condemnation. i; The . proceeds of.any award or claim. for- damages, -direct ‘or consequential, in connection with any
fco?.demnati n.or.other taking of any.part of the Property, or for conveyance.in lisu of condemnation, are hereby assigned and shall be paid
to:kender. . ¢y Sy Sliced frn e a0 S Ty e
i vy Incthe: event of a tota aking of the .Property, .the_procaeds shall be applied to the sums secured by this Security Instrument,
whether or, not then-dua, with any excess paid to Borrower.: In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
:immediatsly befors the taking, lunless;Borrowar‘an‘d Lender otherwise agree.in. writing, the sums.secured by this Security Instrument shall
-be. reduced by ;the amount of ;the -proceeds multiplied. by the following. fraction: -(a) the total amount of the sums secured immediately
»before;the:taking,,.divid,ed;_bw(b)-the,fajn{mprkenya[ue,of the Property. immediately before the taking.. Any.balance shall be paid to
Borrower.: kln;thaeyenyt,of,,avpan,ia_l.taking .of the Property.in whichvthqvtair.maryke\t,value_of the Property immediately before the taking is
less than the, amount.of.the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable.law’ othe wise, provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are thendue. "t s T . R
if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
:settle a.claim for damages,ABorrower,failsv to respond to Lender within 30 days after, the date the notice is given, Lender is authorized to

-collect 'and  apply, the proceeds, ‘at its option, either to restoration or repair of the. Property or ‘to the sums secured by this Security
Instrument, whether or riot then dus, ~ LT i ) .

* Unless Lender and -Borrower otherwise agree.in_writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments réferred to in'paragraphs 1 and 2 or change the amount of such payments.

. ‘Borrow‘erﬁNot,,Re[eased;,Forbearance,By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower's successors in interest. Lander shall not be required to commence proceedings

y suc i or T e | the sums secured by this

rest. Any forbearance by
ny, righ C lude the exercise of any right or. remedy.

Co12, khs_i:ccas_so‘rs‘ and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this Security
Instrument ‘shail ‘bind " and’ banefit: the successors ‘and - assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Boerrower’s covenants: and agreements shall be joint -and several.~ Any Borrower who co-signs this Security Instrument but does not
executs the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Berrower’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument or the Note without that Borrower’s consent.

3. .tean C I If the:loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and

o that the interest or other loan charges collected or to be ,éollecte:dlih connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b} any sums already collacted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note oy by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14.  Notices.. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first

..class'mail unless applicable law require use of another method.  The notice shall be :di_reg:ed to the Property Address or any other address-
Borrower designates by notice to Lend Any notice to.Lender shall be given by first class mail to Lender‘s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. * This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause-of this Security Instrument or the Note conflicts with applicable
law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intarost in Borrower. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lendoer if exercise is prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) bafore sale of the Property pursuant to any power of sale contained in this Security Instrument; or {b) entry of a judgment
enfarcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleraticn had occurred; (b} cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such

uire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s

by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.- However, this right to
reinstate shall not apply in the'case of acceleration under paragraph 17. - . v O

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security Instrument) may
be sold one:or:more. times .without prior notice to Borrower.- A sale may result in.a change in the entity {known as the "Loan Servicer”)
that collects monthly payments due under the Note and this Security Instru:;nent: There also may be one or more changes of the Loan
Servicer unrelated to a sale of-the Note. Iif there is-a change of the Losn Servicer, Borrower will be given written notice of the change in
accordance with. paragraph 14 sbove and applicable faw. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information requirad by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, Storage, or release of any Hazardous
Substances on or in the Property.:-Borrower shall-not do, nor allow anyons else.tc do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall " promptly ‘give Lender written  notice of any investigation, " claim, demand, lawsuit or other action by any
governmental or. regulatory, agency or private party.involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower.learns, or. is notified by any governmental or regulatory authority, ‘that any removal or.other
remediation of any Hazafdous Substance ‘affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance With Environmeéntal Law. ~ "~ . ) :

As used in this paragraph 20, "Hazardous -Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental -Law" means federa! laws and laws-of the jurisdiction where the: Property is located: that relate to heaith, safety or
environmental protection s a0 T i : o - ;

NON-UNIFORM COVENANTS. . Borrower and Lender further.covenant and agree as follows:

' 210 'Acceleration; Ramedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower’s breach of any
covenant or agreement in this Security’ Instrument (but - not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: {a) the default: (b) the action required to cure the default; {c) a date. not less than 30 days from the
date the notice Is glven to Borrower, by which the default must be curad; and {d) that failure to cure the default on or bafore the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Berrower of the right to rei after leration, and the right to bring a court action to assert the non-existence of
a defoult or any other defense of Borrowar to acceleration and sale, _If the default is not cured on or before the date specified in the
notice, Lender-at its cption may faquire immediate payment in full of all sums secured by this Security Instrument without further demand
and may inveke the power of sale and any other remedies parmitted by spplicable law. Lender shall be entitied to collect alf expenses
incurred In pursuing the remadies provided in this paragraph 21, including, but not limited to, reasonable atterneys’ fees and costs of title

evidence, T
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‘Lender shall exacute or cause Trustes o0 execute a written notice of the occurrence of an
3 the'Property to be sold and shall cause such notice to be recorded in each county in

r or Trustee shall give notice of sale in the manner prescribed by applicable law to

i After-the timg tequired by applicabis law. Trustee, without demand on
bidder at the time and place and under the terms designated in the notice

i stpone sale of alf or any parce! of the Property by

Lender or its designees may purchase the Property at any

expressed oy

Trustee shalt apply

reasonable Trustee's and
egally entitled to jr. . -

m time to time remove Trustee and appoint a successor trustee to any Trustee appointed
‘the’

@ successor trustee shall succeed to afl ‘the title, power and duties conferred upon
Dy.applicable law. . ! P

oys’ ‘Fees, - ised in this ‘S‘e‘éurivty, ln:s;trumen; and.in the Note, ""attdrney:s' fees” shall include any attorneys’ fees
. awarded by an appeliate.court, S ; Y LT e
.. 25 Riders to thi

ent. “If one or mare 'rideréAéfefg}iéédtéd'b’y,Bo fower and recotded together with this Security

, he. covenants :arid“ag‘rgemghg:s of each such rider shall be inqo_rpo,rqtedv_into"érid&ba“amend and supplement the covenants
and agrgements.of this' Se Instrument as:if the der(s) were a part of this Securi Y Instrument. " [Check applicsble Lox(es)]

] 1a Family Rider
. {].Biweekiy Payment Rider
“[7] Second Home Rider

‘afid, agrees fo the terins and covenants _

Cprded with

IAAOERTRGRBY
NIRRT PUBTI sy ISR I ’ o
s c'gwlssr;gsw rC:o. 049721
MISSION EXPIRES NOV. 20, 19
&W«Jm‘wﬁ% EST F oﬁ RECNVEYAN
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O SECURITY INSTRUMENT ("Rider") is made this

, and-is incorporated into ‘and shall be deered to

the “Mortgage; 'Deed of ‘Trust or 'Deed -to’ Secure’ Debt and Security

Vdate, "as ‘modified* by’ any other-addendums  or riders “thereto (the
hich'has' been ‘given by the ‘undersigned  ({the “Borrower") ‘to secure
‘ DRV VY T washing utual Bapk

me' date to:
(the"Lendér")i*as moditied ‘By 'any ‘addendums “or: riders thereto;.'which ' Security Instrument
covers the property described therein and located at the address shown below (the "Property”}:
130 ST Ry el i ke L R G TR TR IS RO I NN R

R 3 i FREY
2 T.

R

" Defined terms, in the:Note or.the Security. Instrument Véh:,alvlvh;'a?\'/éj)tl’i_e‘,.fsémgiméariingw'hen used
herein. To the extent that this Rider conflicts with the terms and conditions set forth in- the
Security Instrument, the terms and conditions set forth in this Rider. shall control.

E FOR BOTH: CONSTRUCTION

RMANENT FINANCING. ‘RIDE S FORTH THE PAYMENT TERMS

RTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO
"ONSTRUCTION "LOAN PERIOD. THE “SECURITY INSTRUMENT 'SECURES

the Borrower, and the’ Borrower’s construction

. ‘into “a “‘construction ' loan ‘agreement " (the "Construction -Loan

Agreement") which’ provides ‘fot the ‘constrictior of a orie to’ four family residence (which may

be a manufactured or modular home) and certain other improvements (the "Improvements”) on

the Property.’ Accordingly; and' in ‘addition-to the covenants and'agreements made in the Note,

orrow snder furt senant and agree'as follows: 0
CONSTRUCTION LOAN: GREEMENT—'SECURED‘BY»SECUR!TV-’ INSTRUMENT. "
~The Security Instrument also secures’ performance’of my obligations under. the Construction
Loan"Agreement. i1 am in default under the Construction Loan Agreement, | will also be in

CeramsEm Tl ~.Page.lof 2.
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ult under the Note and ’S"e}cAurity Instrument, and the Lender shall be entitled to exercise all
remedies ‘for ‘default permitted by the Note and/or the Security Instrument. While I am making
interest only Payments as provided in the first paragraph of Section B below, the Security
Instrument.: shall ‘be. considered, .for all intents and purposes, to be a "Construction Deed of

Trust” (or as applicable, a Construction Mortgage or Deed 1o Secure Debt).

B . PAYMENT DURING CONSTRUCTION LOAN PERIOD. e
1. Notwithstanding anything to. the contrary in the Note, or any other document related to my
Loan,;l:‘will__,malge,.. payments .of.all accrued interest on.the amount of ,fUnd.s, .actually disbursed by
the..Lender- under,.the Conszrug:tipn Loan: Agreement,;beginn_ing won_.the _ 4 st day of
..»-@nd on.that day of each of the following .8 calendar

provided in the Note on the

‘Payments.of principal and. interest as
; 2000 - Pl o
Notwithstanding the above, if construction of the lmprovementss_has been completed in
accordance "with ‘the provisions ' ' tar ’

sonal ans. oo carer located at the. Proper 6vs}ri¢dby80frower,
ction srectto, all -plans, ; permits, - contracts, and Payment .and.. performance, bonds in
conne_ct‘ipn)»;.tvhgrevyit.h,“rglatj__rqg to  construction of , th improvement.s: .on .the_ Property. The

Security Agreement shall constitute & fixture filling with respect to any. of ‘the foregoing items

i e fixtures under applicable faw. In the event of defauit, Lender shall have

nedies with irespect.to such fixtures and personal property, as are available under

applicable Jaw;,inc[uding,‘,without limitation, the.rights and remedies available to a secured party
under;'theUniforme_Comumervciall Code of.the State where the Property is located. '
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Loan No.: 01-0983-001969311-8

E. OCCUPANCY AS PRINGIPAL RESIDENCE.

Borrower’s obligation pursuant to Section 6 of the Security Instrument to use the Property

as Borrowers ‘pringipal residence shall commence 60 days after construction of the
. !mprovements have been completed

CosIN WITNESS WHEREOF Borrower has executed thrs Constructlon Term Rider as of the day
fand year f:rst wrltten above. :

i ,@m%

J@:{ITH ANN LEWIS

S State Tt)f“,(z)'regoh, County of Kiamath
*: Recorded 10/22/99, at 3.3/ é m.
“In'Vol. M99 Page_ 4235
 Linda Smith, " o
- CountyClerk  Fee$ 40"~
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