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o DEED OF TRUST
Sangrélls ll()g/zen (S)EYLF:H(ST ("Security instrument") is made on Oﬂjx)‘&_@(}&(‘)’ M% . The grantor is

. ('Borrower”).
The trusteeis  AmeriTitle . . (Trustee").
The beneficlary is Forest Products Federal Credit Union, which is organized and
existing under the laws of Oregon » and whose address

is P.0. Box 1179, Klamat Falls, OR 97601

1 ('Lender").
Borrower owes Lender the principal sum of Forty Eight Thousand Dollars and no/100 )

Dollars (U.S. $48,000.00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note?, which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on November 1, 2029

. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrow:

er's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in
trust, with power of sale, the following described property located in K1amath

County, Oregon:

Lot 535 in Block 127 of MILLS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON,

according to the official plat thereof on file in the office of the County Clerk
of Klamath ,County,_Oregqn. ‘ o , S

which has the address of - 2545 Darrow Ave. , Klamath Falls
: [Street] , [City]

Oregon 97601 ("Property Address");
[Zip Code] :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COV_ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. :
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1. Payment of Prin 3 . ower shall promptly pay when due
the principal of and interest on the debt evid nt and jate charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lend monthly payments are dye under the Note, until the Note is paid in full, a sum ("Funds") for: @)
Ssments which may attain priority over this Se i Property;

Payments or ground rents on the Property, if any; (c) yearly hazard or property insurance

yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any

Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the Payment of mortgage insurance

premiums. These items are cailed atany time, collect and hold Funds j

to exceed the maximy i

"), unless anot

nd hold Funds in an a sser amount. Lender may estimate the amount of Funds

sis of current data and reaso Xpenditures of future Escrow Items or otherwise in
accordance with applicable faw.

p the
Y payments, at Lender's sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender
s held by Lender. If, under paragraph 21 i
the Property, shall
Sums secured by this Securi

3. ‘Application of Payments, Unless applicable law provides otherwise, all Payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due: fourth

4. Cha

amaounts to be paid un i . lf Borro
to Lender receipts evidencing the payments.

gainst loss by fire, hazards included within the term “extended coverage™ and any ¢
g floods or flooding, for which Lender requires insurance. This insurance shal ba martained
and for the pericds that Lender requires. The insurance carrier provading the insurance shafl be
subject to Lender’s approval which shall not be unreasonably withheld. if Borrowerfags ig
above, Lender may, at Lende?’s option, obtain Coverage to protect Lender's rights in the P,
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to haold the policies and renewals. If Lender requires, Borrower shalil promptly give to Lender

all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If

not economically feasible or Lender’s security would be lessened, the insu
ms secured by thi i

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in

i i with a ruling that, in Lender's good faith

representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
i i ity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. -

+

0st to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Berrower when the insurance Coverage lapsed or ceased to be in effect.” Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, # mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain morigage insurance in effect, orto provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. )

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. _Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnaticn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. inthe event of a partial taking of the Property in
i perty immediately before the taking is equal to or greater than the amount of the
Y this Security Instrument immediately before the taking, unless Borrower and Lender othervise agree
in writing, the sums secured by this Security Instrument shali be reduced ceeds muttipiied by

the foltowing fraction: (a) the total a divided by (b} the fair
market value i i

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
natice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.
madification of amortization of th i i
interest of Borrower shall not op
interest. Lender shall not be

ude the exercise of any right or remedy.

Co-signers. The covenants and agreements

igns of Lender and Borrower, subject to the

i be joint and several. Any Borrower who

not execute the Note: (a) is co-signing this Security Instrument only to

mortgage, grant and convey that Borrower's interest in the Propenrty under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
chargesl and that law is finally i i

ent without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
mailing it by first class mail unless applicable law requires use of another m
Property Address or any other address Borrower desi
by first class maif to Lender's address stat
Any notice provided for in this Security In
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy: Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

y this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
his Sg

by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate. Borrower meets certain conditions, Borrower shall have the tight to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ali expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if -
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. )

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or m r notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer" Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law. '

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
CeS on or in the Property. Borrower shall not do, nor allow anyone else to do, anythin
g the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORIM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable la i ise). ify: ; (b) the action required to

notice is given to Borrower, by which the
N or before the date specified in the notice may
trument and sale of the Properly. The notice shall
i he right to bring a court action to assert
eleration and sale. If the default is not
diate payment in full of

collect all expenses incurred in pursuing
but not limited to, reasonable attorneys’ fees and costs of

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shail cause such
notice to be recorded in each ceunty in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall seli the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee deter: Trustee may postpone sale of ali or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale,
Lender or its designee may purchase the Property at any sale,
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22, Reconveyance.
to reconvey the Property and s
Security Instrument to Trustee.
Or persons legall

24. Attorneys’ Fees. As used in this Security Instrument ang in the Note, “attorneys’ fees" shall include any
attorneys' fees awarded by an appellate court,

25. ‘Riders to this Security Instrument.

If one or more Hidars are executed by Borrower and recorded together with this Security Instrument, the Covenants and
agreements of each sych rider shall be Incorporated into and shall amend ang supplement the covenants and
agreen)1ents of this Security Instrument as if the rider(s) were a part of thig Security Instrument. [Check applicabe

) :

box({]
Adjustable Rate Riger DCondominium Rider (14 Family Rider
Graduated Payment Rider Planned Unit Development Riger UBiweekly Payment Rider

Balloon Rider : Rate Improvement Rider Second Home Rider
Other(s) [specify] - ;
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig Security

Instrument and in any'rider(s) executed by Borrower ang recorded with i
Witnesses: E

SR SR , ' (Seal)

(Seal)
-Borrower

(Seal)
-Borrower

" - . [Space Below This Line For Ac| edgment]
STATE OF OREGON,
On this

. i ounty ss:
day of O@ﬁ" / ??7 » Personally appeared the above nameqd
Sandra Kayd”S¥runk

and acknowledged the foregoing instrument tobe hi

‘”“*“b&_‘%
ﬁs"-‘"‘ Sre - OFFICIAL SEAL
5 LISALEGGET - W) ATHERBY
L HDTARY PUBLIC - OREGON
f’l B 3 CUMMISSIDQJ NO. 049121
ARG O .
a Seaty CE.AM-SQION EXPIRES NOV. 20, 199_%)‘ il

(
My Comaies On expirags >
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