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THIS TRUST DEED, inade ihis "\ ....... day of ... October. v 1999, between
AIng.. . Lo ‘ 7 !

. American Exchange ‘Services,

3ty as Grantor,
Amerititlel , as Trustee, and

Donald;R.: Travers.& .Ella H - Travers; husband:and.wi.f or;;.;hg,jsumimr.__thereof_
S LRI e e - N i , as Beneficiary,

. S e et - WITNESSETH:... :
. Grant V;‘:x"x::"gvvqggblyr‘gran‘ts,: bgtgaxfn§, sells and conveys fo frustee zfnﬂ_t‘ru‘s:, with power of sale, the property in
Klma h onei iz COUNEY, Oregon, described as: " ... o o

Lot 109;{‘il§q;rinir}gi¥, Réjsoi'tf,«'j?base‘fﬁér,‘_acqbfding, to‘the“vof'ficial plaﬁ thereof on file in
the office of ‘the County Clerk of Klamath County, Oregon. '

This ;Trgstk Deed 1s subje_c':t/; tt.:oat‘:he..prov;}sior\n -of ‘the Real ‘Property Exchange Agreement
bgt;qge}:withg ] paptlgg'ﬁg:e;q@pgl@d;ng_ llmltatlons‘; ‘the non-recourse provision and other
gtg;;i;gﬁs regardlng .repayment of the no.t‘evb& trust deed set ‘forth in ‘the Real Property Exchange
ogether with all and sindulas the ¢ ; heredi) and appurtenances and all other rights theretnto belonging or in anywise now
or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures novs.or hereafter attached to or used in connection with

-the property. - ... ... . S i - E e e s . .

» .FOR.THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of THIRTEEN THOUSAND -SEVEN .HUNDRED. FIFTY ONE_AND_60/ IQQ'S*“ﬂ"**“«"’ﬂ“**"«"******,__‘n‘*"’*- Ltkiday sy

Seadmbootontoutealeatoidoatostont, foudosostestontoeetentedsdoadocdocoi ol b b b %,
»ﬁﬁnnﬂﬂhhﬁhhﬂﬂﬂ“ﬂﬂh"hnnﬂﬁﬁﬂﬂﬁnhhnn

Dollars, with interest thereon according to the terms of a promissory
note of 'eveq:dgi_lg herewith, payable fo behéﬁciary‘ar order and made by grantor, the final’ payment of principal and interest¢ Hhereof, if
not sooner paid, to be due.and payabls . 3CCOrding to' the terms of the: Real Property Exchange Agreement.

-~ “The date:of .maturity of the debt secured by. this instrument. is the date, stated above, on which the final installment of the note
becomes due:and payable, Should -the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty. or: all (or.any. part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneticiary’s. option*, all’ obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come -immediately due and, payable. The:execution by grantor of an earnest money- agreement** does not constitute o sale, conveyance or
assignment.. ..o ca sl L e S ) L o - )

- To protect the security of this trust deed, grantor agrees: ’ B .
1.°To’ protect; preserve and maintain the property in good condition-and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit -any. waste of the property, = . : . .
* 7 2. To'cornplete or restore ‘promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or:destroyed thereon, and pay when'due all costs incurred therefor. ° ’ : o
3. To:comply with all laws,> ordinances, regulations, covenants, conditions and restrictions alfecting the property; it the beneficiary
50 requests, to join in ting such fi ing stat pursuant: to the Uniform Commercial Code as the beneficiary may require and
fo pay for filing same in the proper public oftice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as' may be deemed desirablo by the beneficiary. : ) . o ‘

) 4. To provide ‘and: continuously maintain insurance on the buildings now or “hereafter erected on the property against loss or
damage by fire and such’ other hazards as the beneficiary may' from time to time require, in an amount not less than |
written in:companies acceptable to. the bereliciary, with loss payable to'the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall tail for insurance and to deliver the policies to the beneficiary
at least titteen days prior to the expiration of any policy of insurance now or. hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense, The amount collected under any fire or other ‘insurance: policy may be applied by beneficiary upon
any indebtedness secured ‘hereby and in such order as beneficiary may determine, or-at option of beneficiary the entire amount so collected,
or any part'thereof, may be released to grantor,'Such application or release shall not cure or waive any default or notice of default here-
under ‘or invalidate any act done pursuant to such notice. : ‘

' '5. To keep the property. free from 'construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against ‘the property belore any part of such taxes, assessmionts and other charges become past due or delinquent and
promptly deliver receipts. therefor to ‘beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,

“ liens or other charges payable by grantor; either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at’its opfion, make payment ' thereof, and the amount so paid, with interest at the rate set forth in the note
secured’ hereby; together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of‘any rights arising from breach of any of the covenants hereof and for such payments,
with iriferest ‘as.aforesaid, the ‘property hereinbefore 'described, as ' well as the grantor, shall' be bound to the same extent that they are
bound “for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment -thereot ‘shall, at the option of the heneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. = : - : : ’

©6.'To pay ail costs, lees and ‘expenses of this trust ircluding the cost of title search as well ss the ather costs and sxpenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees scrualle incurred,

o 20 To ar‘in and defend: any ion or proceeding purporting to atfect the security rights or powers of beneticiary or trusiee;
and in any suit, action or proceeding in which ici 1y including any suit for the foreclosure of this deed

or any ‘suit or action related to this ‘instrument, ;i in imite i ity and/or enforceability, to pay all costs and ex-
penses,’ including ‘evidence of title and ‘the” beneticiary's or trustee's attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt ‘cases shall be fixed by the trial court and in the event of an ! from any judg or decree of the trial court, grantor
further agrees to pay suchi sunyat the appellate court shall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

© Tt is mutually-agreed that: - v e . : : '
8. .In the ‘event that any portion or all of the property shall be-taken under the right of eminent domain or condemnation, bene-
ticiary shall have' the right, if 'it-so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trusize heraunder must be eithar an attorney, who Is an active member of the Oregon State Bar, a bany, trust company
er savings and loan assoclation authorized to do business under the laws of Oregon or the United States, a title insurance company authorized 16 insure title to real
aroperty of this state; its subsidiarias, affiliatos, agents or branches; the United States or any agency thereof, or an escrow agent licensed under ORS 696505 to 696.585.
“WARNING: 12 _l_!SCjToﬂ-a're‘gu!at,'s’,siand may prohlblt exercise of this-option. S e o

**The publisher suggests that such an agreement address the issue of oblaining baneficlary’s consent in complete detail.
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ch ; : £ required to pay all I{ able costs, exp and atforney's feey necessarily paid or incurred by grantor
in such ‘proceedings,’ : aid to beneliciary and applied by it tirst “pon any reasonable costs and expenses and attorney’s fees, both
in the' trial'and. lldte cotirts; neces rily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted.-
niess 'secured ‘hereby; ‘and grantor ‘agrees, ’at its own expense, to take 'such actions and execute such instruments as shall be necessary
in obtaini c ion, ‘promptly upon beneficiary’s request, .. - : - .
o time to time upon written request of beneticiary, payment of its fees and presentation of this deed and
ility of any person for the Dayment of
{ ; (b) join in Branting any easement or creat-
tion: thereon;. i ination or other adreement affecting this deed or the lien or charge thereof; (d)
reconvey, Without”wa}i-ahty,' “all o : part of the property, The drantes in any reconveyance may be described as the «
legally entitled thereta,” and the recitals therein of any matters or facts shall be conclusive proot of the truthfuiness
fees for'any of the services mentioned in this paragraph shall be not less than $5.
10.'Upon’ ahy ‘default by grantor hereunder, beneticia
to be appointed by a court, and 'withaut’re'gard to the adeq i i , pon and take
‘issues and profits, including those past
including reasonable attorney's fees upon any

the collection of such rents, issues and protits, or the proceeds of fire
ing or damage of the property, and the application or release thereof as

here:mde.', time
3 imemediatel; 5

time prior to § days before the date the
defaults. If the defauls
paying the entire amount due at the
pable of being
in addition to curing the de-
expenses actually incurred in enforcing
mounts provided by Iaw.
in the notice of sale or the time to which
parcel or in separate parcels and shall sell
» payable at the time of sale. Trustee shall deliver to the purchaser its deed
ing the property so'sold, but without any covenant or warranty, express or implied. The recitals in the
of ‘fact shall 'be conclusive proof of the truthfulness thereot, - Any person, excluding the trustee, but including the
grantor.and beneficiary; may purchase at the sale. . . - ’ ’ : '
: 15. When- trustee ' sells pursuant to the powers. provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
luding c ion ol. the trustee and a reasonable charge by frustee's attorney, (2) to the obligation secyred by
8§ recorded lie the interest of the trustee i rust deed as their interests may
, if-any, to the grantor or to any successor in interest entitled to such surplys.
fo any trustee named kerein or to any successor trusfee
successor trustee, the latfer shall be vested with all title,
ed ler. -Each such appointment and substitution -shall be
made by written instrument executed by beneficiary, which, when recorded -in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proof of Proper appointment of the successor frustee.
17. Trustee: accepts this trust when this deed, duly e fed and ack: ledged, is made a
is not obligated fo notify any party hereto of pendin
beneliciary or trustee shall be a party
The grantor covenants and agree. i i ry’s successor in interest that the grantor is lawtully
seized in fee simple of the reéal proper: except as may be set forth in an addendum or exhibit
attached. hereto,

tract or I'oén‘;agreé}ne'x_‘zt between them,

ficiary’'s interest. This insurance may, ! i comes damaged,
i Grantor may later cancel
Grantor is responsible

for an organization, or iness or commercial purposes.

This deed applies to, inures to ,the benefit. of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal-fepie'sentatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named-as a beneliciary Lerein. : : '

In construing this truse deed, it is underst . ici :
if the context so requires, the singular shall be 12 to mean and inzlude the plural, that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to Corporations and to individuals. )

. IN-WI TIVESS;WHEREOF , the grantor has executed this insttument»the-’déjr and year first above written,
* IMPORTANT. NOTICE: Delate, by lining out, whichever warranty {a) or (b) is Exchange Servj_ces, Inc.
not ‘applicable; 'if w Wy {a) is applicoble and the beneficiary is o creditor Ty - 8
as such word is defined in the Trulh-in-lending Act and Regulation Z, the C«L‘Vﬁl L(
benoficiary MqST’somglyf, h-the; ‘Reguiation by making uired - / ; el
disclosires; for this purpote use Ste 1319, or equivalent. . } Clnd.lr _l?ollng, Ass

1f compliance’ with'the ‘Act is not required; disregerd this notice. -
e " "STATEOF 'OREGON,”Cdz:Jgjty' of L. ‘ i
‘ ’ ’ o ‘This instrument was écknowledged before meon ...

by ..

“This instrument Was;acknoWIedged before me on ... fOCR-’\ /"/ ........ ") 997

HoM. SEEdgRigrant. Secretary. . .

MOTARY: PUBLIC, ANAT hange Services...Inc.
" COMMISSION ‘Noﬂﬁﬁo‘w' angg reiees..Ia

MISSION EXPIRES SEPT. 20, 2002 : , " A‘_
Eherlelnie B ; . e : e )
: 3 Notary Public ,gr Oregon My cémmission e pires
'REQUEST FOR FULL RECONVEYANCE {To bo used only when ob‘flgeﬁons have beon paid.)

. : . .., Trustee = .
igned is the legal owner. and hold, of all indsbted, secured by the foregoing trust deed. All sums secured by the frust
iy paid and satistied. Y ou ‘hereby are directed, on pPayment to you of any sums owing 16 you under the terms of the
trust deed ‘or pursiiant ‘to statute, to cancel all evidens s .o, ind, bted, secuted by, the trust deed (which are. deliversd 20 you herewith:.
together with the trust deed) and to reconvey, without warranty, to. the partiss designated by the terms of the trust deed the esfate now -
¥ < Lot . i

held by you under the same, Mail reconveyance and documents to

DATED: - . State of CGregon, County of Kiamath

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures, i B RecordEd 10/25/99,at
Both must be dolivered to the trustee for cancellation bofore InVol. MQ9S Page

- reconveyance will be mada. Lin da Smith,

County Clerk




