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‘:Lcnder"s aadress’is" 2300 MADISON ST REET, kLArdATH FALLS OR 97603

Lend\.r 1s*the beneﬁcrary under this Security Instrument.
: "Trustee"\ rs_ WILLIAM L SISEMORE

(E) "Note" means the promissory note srgned by Borrower and dated OCTOBER 22, 1999
“The-Note states that Borrower owes Lender- ONE:  HUNDRED  THOUSAND AND NO/100
. Dollars
A(U.S, $100 , e _.) plus interest. Borrower has. prormsed to pay thxs debt in regular Periodic
Payments and to pa th k de' in o fil not later than ~ NOVEMBER 1, 2029
‘(F) "Property" means Lhe property that is described below under the headmg "Transfer of Rrghts in the
Property.t, "
(G 'Loan" m ey enced by | the Note, plus mterest any prepayment charges and-late charges
- due under the Note, and all sums due under this Secrrity: Instrument, plus interest.
" (H) "Riders" ‘means all riders to this: Security Instrument that are executed by Berrower The following
rrde 1s are to be executed by Berrower [check box as applicable]: .

[:l Adjustable Rate Rlder L__I Condominium Rider - ] Second Home Rider
Balloon Rider .~ [L_] Planned Unit Development Rider Llia Famrly Rider
VA Rider [:l Biweekly Payment Rider L] Other(s) [specifyl

all controllmg apphcable federal state and local statutes, regnlanons,
nles and orders (that have t.he effe\.t of law) as, well as ail applicable final,
non-appealable Jjudicial’ opmrons 3 .
A5 »,'!Commumty :Association- Dues, Fees and Assessments" means ali dues fees, assessments and other
.charges: ‘that -ares: simposed :on;:: Borrower or tne Property by a: condo'mmum assocration horneowncrs
‘asseciation’or similar!organization. - : v
(K):"Electronic Funds Transfer" means any transfer of funds other than a transactron ongmated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autiorize a financial instittion to debit or credit an
account. -Such term. includes, but is not limited to, point-of-sale transfers, automated teller machine
1ransactrons transfers initiated by telephone, wire transfers, and automated clearmghouse transfers.
(L) "Escrow. Items" mean those items that are described in Section 3.
(M) "Miscellaneous ‘Proceeds" means any compensation, settlement, award of damages, or proceeds paxd by
any third party (other than insurance proceeds paid under the coverages described in Section' 5) for (i)
“damage. to, or destruction of, the Property,. (11) condemnation or other taking of all or any part of the Property,
(iii) conveyance in lieu of condemnation- ‘ot (rv) nnsrepresentahons of; or omrssrons as to, the value andlor :
‘condition of the Property. . ... . A
(N): "Mortgage Insurance" means msurance protectrng bender agamst the nonpayment of, or default on, the
Loan
(O) "Permdrc' Payment _means .he regularly scheduled amount due for (¢} prmcrpal and interest under the
Note, plus (2) am amou der Section 3 of this Security Instrument.
) eans the' Real' Estate Settlement Procedures Act (12 us.c. qectron 2601 et seq.) and its
nnplementm gulanou. Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
* orany additional or successor legislation or regulation.that governs the same suoject ‘matter. As used in this
Secunty Instrument, RESPA"‘refers to all requnements aﬂd restnenons that are imposed in reeard
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T té a'"fedgrally xemtéd xﬁdngage lban"r even if the Loan does not qualify as a "federally related morigage loan"
under RESPA. - S o : ‘

(Q'Sucéessor in Interest of Borrower" means any party that has taken ii!;c to the Property, whether or not
that party. has assuied Borrower’s obligau’om under, the Note and/or this Security Instmmc:m. :

TRANSFER OF RIGHTS IN THE PROPERTY .

urity Instru (2) the repayment of the. Loan, and all ffeqé»v}als,,ext'qnsjqns and
e perormance of Borsower's covennis 1m0 e g o

or this purpose, Borrower Jrrevocably  grants and conveys 0 Trustee, in

(Sale, ‘the ' following  described property . located  in - the

- which currently has the, address of
el L Suee
197632 [zZip Code],

. TOGETHERWETH all the ‘improvements now or heréaﬁe‘r;e:r.eétéd on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali also
be covered by this Security Instrument. All of the foregoing is referred to in this Security. Instrument as the

"Property.” - S o B . .

.. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. BormWe; warrants and will defend generally the title to the’ Property against all claims and demands,
subjécytdanjencunibmncmqfrecord._ w - o

.. THIS SECURITY -INSTRUMENT combines uniiform covenants for: aational use. and non-uniform
covezants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property. e , S

, ‘UNX,FORM'C_OVENANTS.,Bomwer aad Leader covenant and agree as follows: . , :
- 1. Payment of Principal, Interest, Escrow Items, Prepayment . Charges, and Late Charges,

i on, the debt evidenced by the Note and any
rower shall also pay funds for Escrow Items
this Security Instrumert. shall be, made. inUs.
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currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
‘due undér the Note and this Security Instrument be made in one or more of the following forms; as selected
_by Lender: @ cash, (b) money order, (C). certified check, bank check, treasorer’s check or cashier’s check,
_provided any such check .isdrawn upon an institution whose .deposits. are. insured by a federal agency,
instrumentality, or entity ot (d) Electronic Funds Transfer. . BN :
. Payments are deemed received by Lender when received at the iocation designated in the Note or at
such other location as’ may be designated by Lender in accordance with the notice provisions in Section 15.
- Lender 3 feturn any p;iyn_ient’(s),.,qr)pagtial, payment(s) if ,t»h;:Apaymem'(s.)‘ or’ partial payment(s) are
insufficient to bring {hie Loan current. Lender may accept any payment(s) or partial payment(s) insufficient 1o
bring_ the vLoa.n:q:v;_utggptf,:wibLhog‘t waiver of any rights hereunder or prejudice to its rights to refuse such

Iiilyixxaé;rjt(s)v or partial payment(s) in the future, but Lender is not obligated to apply such payments at the time
_such payments ccepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
4néec\1',not,pg terest on unapplied. funds. Lender may, Jhold, such unapplied funds until Borrower makes
.;Qaynéggkti(s‘):,‘t_gwr\ifx;g' the Loan_current. If Borrower does not do so witain a veasonable period of time, Lender

hall either apply. such funds or return them o Borrowar, If not applied earlier, such funds will be applied to

the outstanding principal balance under the ‘Note immediately prior to foreclosure. No offset or claim which
C,Bk_}tt'ower .might have now. or; jlpzthe__fv\.\turq_,agai\nst Lender shail relieve qurpwér, from making payments due
‘Note,and this. Security Instrument or performing :the covenants and agreements secured by this

Security Instrument. .5 e e B T T T ,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt payments

.accepted:and applied by Lender shall be applied in the following order of priority: (1) interest due under the
- Note; (2). principal due under the Note; (3) amounts' due under Section 3. Such. payments shall be applied to
“each Pericd ayment in the order.in which it became due. Any remaining amounts shall be applied first to
‘Jate charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
~balance of the Note. = "~ - ; S p e T
" If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due,.the paynient may. be applied to the delinquent payment and the -
late charge. If more than one Periodic Payment is outstanding, Lender may apply any-payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full: To the extent that any excess exists after the payment is applied t ‘the full payment oi one or more
* Pericdic Fayments, such excess may be applied to any late charges due. Voluntary prepayments shail be .
applied fustto any prepayment charges and then as described in the Note. } o .
Any. application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone' the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments -and other items which can attain- priority- over this Security Instrumcnt as a lien or

“ encumbrance o the Property; (b) leaschold payments or ground rents.on the Property, if any; (c) premiums
for any, and all insurance required by. Lender under Section 5; and (d) Mortgage Insurance premiums, if any,

’Ofrfa‘tiy:shm'siiiay;iblg by Borrower to Lender in liew of the paymoent of Morigage: Insurance premiums in
" accordanceé with the provisions of Section 10. These items are called "Escrow ifems." At origination or at any
time during the term of the Loan, Lender may require that Community . Association Dues, Fees and
.. Assessnients, if any, be escrowed by. Borrower, and such dues, fees,and assessments shall be an Escrew Item.
~“Bo ' mply furnish 0 Lender all rotices of amounts (o, be paid under this Section. Borrower
> Funi crow Items unless Lendet ‘waives Borrower’s obligation to pay the Funds

r may waive Borrower's obiigation to pay to Lender Funds for any orall

“may only be in writing. In the event of such waiver, Borrower
N #:060-04-00740
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I : e ined in‘this Security

1, - and agreement” is used in Section 9. If Borrower is obligated 'to pay

Escrow. ,Items,di_recﬂy, _pursuamktq,a.wai}ver,v,and‘Bormwer fails to pay.the amount-due for an Escrow Item,
. L'ende,r-m‘ayg exercise xls rights under- Section 9 and pay such amount angd Borrower shall then be obligated
under. Section 9 to Tepay.to Lender any such amount, Lender may revoke. the waiver as o any or alf Escrow
Items;at any time by a notice given;ig accordance with Section'JS,and, upoi:stch. revocation, Borrower shati

, C and held Funds in ap

the time‘speciﬂedvunderzRESPA, an

: : {2 and reasonable
€ in'accordance with Applicable Law.

its- are insured by‘a federal agercy, instrumen!ality,
eposits are o insured) or ' any Federal Home
W Items 1o later than the time specified imndey
pplying » anmually analyzing the
-interest on the Funds and
ess an agreement is made in writing or Applicable
ali hot'bé‘}equ.i‘r_ec‘i\ to pay’ Borrower any interest or

d Lendet can agree in writing, howeéver  that interest shall be paid on the

ndér shall g;ye{/to'Borr’o'»}igf, without charge; an annual accounting of the Funds as required by

I

w -any. Funds held by Lender. .
“acdy Charges;. Liens .
attributable to; the Property

ground: rents.on the Property, if any; and Communi , Fees,

extent-that:these iters are Escrow Items, Borrower shall pay them in the manner i S
< Borrower :shalt ‘promptly: discharge any:lien ‘which-: has priority ‘over ‘this. Security. Instrument unless
Borrower:: {a) agrees in Writing’ to the payment of the obligation: secured by. the lien'ina manner acceptable to
Lender, but:only; so1 performing such agreement; (b) confests the lien in‘good faith by, or
inst'enfo i edings which in Lender’s opinion operate to Prevent the
» but only until such' proceedings are concluded;
factory 16 Lender’ subordinating ‘the Tien 1o this
“of thé Property is' subjeci to'a Hien Which can attain

~_ priority "6vér this se In “ : Wer a'notice -idéntify, g the




days of the date on Wwhich that notice is given, Borrower shall satrsfy rhe hen or take one or more of the

. actions set forth above in this Section 4.

' “ “Lender mady require Borrower to pay a one-time charge for a real estat= rax verxﬁcanon and/or reporting
_service used by Lender in connection with this Loan. .

5, Property Insurance. Borrower shall keep the ‘improvements now exrstmg or hereafter erected on the_

- Property insured against loss by fire, hazards included within the term "extended coverage,” and any other

'Vhaza.rds including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
‘msurance ‘shall’ be’‘maintained m the amounts (mcludmg ‘deductible levels) and for the periods that Lender
‘requires.'What Lénder requires-pursuant'to the preceding sentences can change during the term of the Loan.

“The’ insurance: carrier providing - the ‘insurance shall be chosen' by’ Borrower subject to Lender’s right o
drsapprove Borrower’s “choice; which - right “shall: not-'be exercised - -unreasopably. “ Lender' may require

- Borrower to‘pay, in"connection ‘with this‘Loan, -either: (1) a one-time charge for flood zone determination,
icertification and tracking services or: (2). a one-time- charge ‘for ‘flood zone' determination and certification
:services. and subsequent :charges ‘each- time' remappings ‘or similar changes - occur *which: reasonably might
affect; such . determination':or certification Borrower shall also be responsible for the payment of any fees

-imposed- by the; Federal: Emergency Management Agency in connection. with the review. of any ficsod zone
‘determination resulting:from an objection by Borrower.:

%00 If, Borrower -fails- to, maintain: any .of. the coverages descrrbed above, Lender may obtam insurance
coverage,fatv,l..ende_r‘s .option: .and :Borrower’s expense. Lender is under no. obligation to purchase any
particular {type. or:amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protecr Borrower, Borrower s equity in the Property, or the contents of the Property, against any. risk, hazard
;o habrhty and ;might;. provzde greater. or lesser. coverage than  was. previously in effect. Borrower
acknowledges that . the cost. of .the :rrlsuranee coverage -50, obtamed . might significantly - exceed the cost of

’_ could have Aobtamed Any amounL. drsbmsed by Lender under this Section § shall
debt of. Borrower secured by this Securrty Instrument These amoums shall bear interest at
Note rate'from the date 'of dlsbm'sement and, shall be payable,. wn.h such mterest upon notice from Lender

"All msurance polxc1es req‘ :ed by Lender and renewals of such pohcres shall be sub_)ect to Lender’s
rlght to dlsapprove ‘siich pohcres, shall ‘include “a’ standard mortgage clause, and shall name Lender as.
: mortgagee and/or as an addmonal loss payee Lender shall have the right to hold the polrcxes and renewal 7

name “Lender as mort;,agee ‘and/or as an additional loss payee

“~“In’the ‘évent of loss, Borrower shall give prompt notice to the i insurance carrier and Lender. Lender may
‘make proof of loss if ‘not made promptly - by Borrower. Unless’ Lender® and ‘Borrower otherwise agree'in
‘writing, any ‘insurance proceeds whether or not-the underlying insurance  was' required by Lender, shall be
‘appliéd- to° restoration* or’ repair -of the ‘Property, if the ‘restoration or repair'is economrcally feasible and
Lender’s security'is: not lessened  During such repair-and restoration period, Lender shall have the right to
‘hold ‘such’insurance proceéds until‘Lender has had an opportunity to inspect siichProperty to ensure the work
‘hasbeen ;completed - toLender’s satisfaction, provided. that:such:inspection shall-be ‘undertaken - promptly.
Lender may :disburse proceeds :for. the: repairs and restoration:in a single payment or in a series of progress

,paymenr's -as:the ‘work:'is: completed. Unless:an agreement is:made in writing :or. Applicable . Law requirés
' interest to:be paid on:such:insurance: proceeds,:Lender shall not be requu'ed 1o pay Borrower any interest or
carnings.on such proceeds. . Fees for public: adjusters, or: other:third parties, retained by Borrower-shall not be
pard out:of the; insurance proceecss and shall be the sole obligation of Borrower. If the restoration or repair is
not; econonncally feasible or Lender’s security would: be lessened, the i insurance proceeds shall be applied to
" the, sums.. secured by tlus Securny Instrumem .whetber, or. ot then- due wrth the. excess,- if- .any, p:nd 0
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

~ . ... If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim
and related mafters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may. negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or

right to any re u | premiums, pai wer) under al
policies covering the, Propeity,:insqfar as such rights are applicable o the coverage of the Property. Lender
‘may use the.insurance proceeds either to Tepair or restore the :Property or to pay amounts unpaid wnder. the
Note or.this S;_e_'g:pr_i‘tyllq,émm]pm,_whqlher»er motthendue. .. . ..o o
-+.-.6. Ogeupancy., Borrower. shall occupy, establish, and use the Property. as Borrower’s principal residence
thin;sixty days after the. execution of this Security Instrument and shall continue to occupy the Property as
rower’ 1 sidence for at least.one. year after. ihe. date of occupancy, unless -Lender- otherwise
, Heh, consent shall not be unreasonably. withheld, or unless extenuating circumstances
exist which ate beyond Borrower’s control. . S - '
7., Preservation, Maintenance and Protection .of the Property;  inspections. Borrower shall. not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing inthe Property, Borrower shall maintain the Property in order to prevent
the Pré;igfg;yifx:pm'@egégipxg ng or decreasing in value due to its condition. Unless it is determined pursuant to
8

_Section 5 that rgpairlbgr_gsvtqrat‘iqn,i,s not eccnomically. feasible, Borrower shall promptly repair the Property if

_or damage. If insurance. or -condemnation proceeds . are paid in

insurance or condemnation :pirbéeedsiargz not sufficient 0. Tepair. or - restore the . Property,
Borrower is npt__‘reliq'&'gd,gf,Bor;ower’»s obligation for the completion of such repair er restoration. R
.. ,Lender.or.its. agent.may . make . reagonable. entries .upon .and  inspections. of the Property. If it has

reasonable cause, Lender may. inspect the. interior of the. improvements. on the Property. Lender shall give
Borrower notice at the time of or prior. to such an interior inspection specifying such reasonable cause. e
«...8. Borrower’s Loan Application. Borrower shall be. in defauit if, during the Loan application process,

‘Borrower, or any persons or, entities acting.at the direction of Borrower. or with Borrower's knowledge or
consent gave . f‘te‘:,r,iallyﬂfqyl(ske,‘vm,isleading,, or inaccurate information -or -Statements. to“Lendet (or failed to
provide: Lender -with material information). in connection with the Loan, Material representations include, but

- are 1ot limited. 1o, representations-concerning Borrower’s occupancy of the Property as Borrower’s principal
r.eSi,dem:.e"‘ Taii tha ;;‘-.:; L LT e D R e e, S

I of Lender’s :Interest in the Property and Rights Under this Security Instrument. If

), BOTTOWEr. 1ails to perform. the covenants and agreements contained in this Security. Instrument, (2) there is

1 legal ,prqcéed_ing;}l@t_might -significantly affect Lender’s. interest in the -Property. and/or rights under this

Security - Instrument, (such..as a proceeding in bankruptcy, probate, for condemmation  or forfeiture, for

enforcement of .2, lien - which .may, attain_priority over this., Security - Instrument or to enforce. laws. or

‘ r&glﬂa;i,o,xj..s), .or-(3); Borrower, has abandoned . the Property, then Lender may do, and-pay for whatever. s

reasonable - or appropriate  to protect- Lender’s interest in the Property. and rights ender this Security

Instrument, including, protecting. and/or, assessing the. value. of the Property, and, securing and/or repairing

the. Property.. Lender (s:ti,qns,‘;s:@xi;_i‘nc‘igde.;bz,it,;arr-:_not;!\inxiiged-.‘tq.' {(1). paying. any. sums. secured by & lien "
which . has” priority over:,this Security, I:xsgrn_x’n;gm, (2)_'..‘§ppe§1‘ring=lvin.ic‘pun, a{@g:(@::pamg_;,rgasombl_e_' E

e




_‘attorneys’ fees to protect its inte
secured position in a bankruptcy
“Propetty to miake repairs, 10 windows, . om_pi
-eliminate. building or other code violations .or_dangerous conditions, and have utilities. turned on' oy off,
Although Lender may. take action under this Section S, Lender does not have to do £o and js net under any
- duty or obligatién to do so. It js agreed that Lender incurs no liability for not taking any or all actions
* authorized under this Section 9. : ‘ ) R
7 ADy, amounts disbursed by - Lender. under. this Section. 9 shal become additional  debt of Borrower
secured..by. this iSecurity. Instrument. -Thers. amounts shall .bear sinterest.at :the Note rate from . the. date of
disbursement.and, sha be- payable,. .wi X § '

sssver 1. this Sgpi;:ity nstrument is on a leasehold, Borrower shall (:omply with all the provisions of the lease.

-If, Borrower acquires. fee title to, the Property, the leasehold and the fee title. shall not merge unless. Lender
agrees to,the mezger in writing, - L i s Lo S

* 10, Mortgage nsurance.. If Lender required Mortgage. Insurance as a condition of making the: Loan,

Bortrower. shall pay, the premiums . required to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage. Insurance  cove:: ' ' )

. previously provided such insurance and Borrower
o -toward .the premiums for B/I_ortgage_lnsu_rance, Borrower shall pay the premiums required to obtain coverage
‘ : Previously. in effect, at,(é,cqst.subskéhtially equivalent to
-previously in effect, from .an alternate mortgage insurer
rigage Insurance coverage is not available, Borrower shall
tely designated payments: that were due when the insurance
»-use and -retain these payments. as a.pon-refundable loss
erve shall be_non—(eﬂmdablp:, notwithstanding the fact that
any interest Or earnings
Insurance coverage (in
Lender again becomes

igument of, Miscellaneaus. Proces ;. Forfeiture. Al Miscellancons Procesds are hereby
d.to and s - pa e C i . :
If the Property is

.aged, éhéhM‘isngax;eoqs Proceeds shall be applied to restoration or repair of the
' ir. is ender’s security js not lessened. During

nt is, , , be paid on such Miscellaneous Procesdy,
. Lender shall got be required 1o pay Borroer any interest or earnings oa such, Misoelisnosus Proceeds. If the
Testoration o repair,is no economically. feasible or Lender’s security. would be lessened, the Miscellaneous

be applied to the sums. secured by this Security Instrument; whether or.not. thea due, with. the

the work is completed, Unless an

062-04-00760,




.. “excess, if any; paid to Borrower. Such Miscellaneous Proceeds shali be applied in the order provided for in
© - Section2. . - y : s '
‘ . In'the evént of a total taking, destruction, or loss in value of the Property, the Miscellarieons Proceeds
" shali be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. - o T : v B
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than _;hg,'amc)_i.l_q‘tmo’fﬁz_'the‘_su;x‘;sTjsecru‘tcd!by,: this Security Insmgcnt,hnmmiately_ before . the partial taking,
* destruction, of oss in yalue, unless Borrower and Lender otherwise agree in writing, the sums secured by this
echrity  Instrume shall be ‘reduced. by the .amount - of - the Miscellaneous. Proceeds multiplied by the
g’ fracti (a),tllve'_to'tzi,l,z'lmoqn'tv'o‘f the sums secured immediately before the partial taking, destrestion,
ivided by (b} the fair market value of the Property. immediately before the partial taking,
value. Any balance shall be paid to Borrower, ) T )
o In the e a partial taking, destruction, or loss.£1 value of the Property in which the fair market
value of the E{p;')g“r.ty(immgdiqtely ‘before the paztial'tak_ing,,_desvtmction, or loss in value is less than the

ainount, of  the_sums _e‘c‘uvred,jyxrrmje_&iati:ly. before the Partial taking, destriictios, or loss in value, unless
’ ree in writing, the M.ibsc_ella_neops Proceeds shall be- applied to the sums

Bortower and Lender. othervise ag :

secuzed by this Security Instrument whether or not the sums are then due,

1f any actxonor pr;j)é:c}:‘eding,ij: ‘heth‘er cwﬂorcnmmal, is‘bc'gun that,,in

forfeiture of the Property o other material impairment of Lender’s interest
s Sy'gévi:l;rityglx‘zst'mmem.!Botmwer,'c@n cure such a default and, if acceleration
in Section. causir ]‘fe,éctiﬁqg.orﬂpryoéé_}ejdin‘g_ to, be dismissed with a
forfeiture ',"‘.e‘”?r»bpgny.o'r,,bvm‘er“‘rnavi;elrial impairment. of
Property or rights under this S:eéu;ityl Ip.étnunexi:.;mg proceeds of any award or claim
ttributable to. the impairment of Lender’s” interest In.the. Property. are hereby assigned
aii.be paid to Lender. . . S i
=l Miscellaneous Proceeds that are.
in the order provided for in Section 3.

12. Borrower Not' Released; Fo; 4 Exte

igns Bound.. Borro _)é: covenams and

eral. However, any Borrower who *
‘co-signer”): (a)_ is. co-si
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- Security. Instrument only ' to morigage, grant and convey the. co-signer’s interest in the Property under the

-+ terms of this Security Instrument; (b) is not personally obligated to pay -the sums secured by this Security

frument; and (c) agress that Lender any other Borrower can agree to. extend, modify, forbear or tnake

" any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
*“consent. B h ’ PR ' :

.- - Subject to the proyisions of Section 18, any Successor. in Interest of Borrower who assumes Borrower’s

) der. this Security Instrument in writing, and. is approved. by Lender, shall obuwin all of

.and, benefits. this Security [nstrument. Borrower . shali not be released from

e purpose . of. pfotggting Lender’s . interest in,tlzle.Propgttyr and rights under this
-but not limited to, attorneys’ fees, property inspection and valuation fees. In

s, the absence of express authority in this, Security Instrument to charge a specific fee
qph‘st‘med'as‘a ptohibitidn on the qh;rging,_of such fee. Lender may not charge fees
ited by this Security Instrument or by Applicable Law. = = o :
ect to a law which sets maximum loan charges, and that law is finally interpreted so

Lehde;\.{may,vcharge Borrowgij‘,fé;és for . services ‘petformr::d‘ in connection with

making ‘a_direct payment ‘td,BQerWé;{..!f a refund_reduces principal, the reduction will be

{reated as a. pé‘i'uxal,"pre_payment,‘yvitl out. any prepayment charge (whether :0r.not 2 prepayment charge is
provided for. under.the Note), Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising ou

coong 150 Notices, All notices given by Borrower or Lerider in ¢

dress. If Lendes ecifies a procedure fbr'_r'ep'c‘);ti‘n‘g‘Borrower‘s change of
'epoﬁt a change of address through that specified procedure. There may be
under, this Security Instrument at.any one time. Any notice to Lender shail

ing it or by, mailing .it by, first .crlassjmail:toilx,engei'__’s address stated herein unless Lender -

Instrument. . _ :
Severability; Rules of ‘Construction. This Security Instrument shall be governed
'{).fﬁie jurisdiction in which the Property is located. Al rights and obligations
nstrument are, subject to anyitégni_rpmcms‘:andf_]ihlijatiqﬁs:\of Applicable Law. -
licitly. or implicitly: allow the parties 1o agree by. contract or it might be silent, but
onstrued 45,2 probhibition against agteement by conract. I tho event that any

trument or the Note, fonflicts, with Applicable Law, such conflict shail

i




rot affect olher provmons of thrs Security Instrument or the Note whrch can bc given effect wrthout the ' :

' conﬂxctmg provrsrm
As* “osed in thrs Securrty Instrument: (1) words ‘of the masculine gender, shall ‘mean and include
corresponding neuter words. or words of  the. feminine . gender, (2) words in-the! singulor. shall mean and
include the plural and vice versa, and | {3) the word "may“ gives. solP discretion without any obligation to take
any action.
17, Borrower’s: Copy Borrower shall be given one copy of the Note and of this Securrty Instruznent.
18 Transfer. of the. Property, or.a Beneficial Interest in.Borrower. -As used in this Section. 18,

"Interest in the: Property" rneaus any. legal or beneﬁua;mterest in the Property, mcludmg, but not limited to,
those b . a bo'xd for deed, contract for deed, mstallment sales Confract or escrow
égreement “the’ intent of wluch is the transfer of title by Borrower at a future date'to a puichaser.

*If:all or 'any-part of the Property or any Interest in the: Property ‘is sold or-transferred (or if Borrovier is”
not a'natural: person and a beneficial-interest in Borrower is sold or transferred) without - Lender’s prior written
consent,. Lender, may. Tequire. immediate payment in full of all sums,.secured, by this. Security Instrumeut
However, this o;i ion shall ‘not be exercxsed by Lender if such exer se is prohrbrted by federal law. .

PN 'Lender exercises thrs ‘pnon,' Lender. shall grve Borrower nouce of acceleratron The nouce shall
provide a penod of not'less 'than' 30" days’ from the ‘date the nouce is ‘given in accordance with Section 15
within‘which Bofréwer musti pay -all sums secured by this Security Instrument If Borrower fails to pay these
sums- prior-to’ the  expiration' of :this period; Lender may- invoke ‘any  remedies perrmtted by this Securrty
Instrument without further notice.or demand on Borrower.

19. Borrower’s vR:ght to. Remstate After Acceleratron. If, Borrower meets certain coudmons

e tbe right to have enfo.cement of this Sccunty Instrument drscouunued at any me prior
H (r) five ys’ before ‘sale ‘of . thie Property pursuant to any power of sale contained in this
Secarity Instn.meut (ii) such-other’ period as Applicable Law might specify for the termination of Borrower’s
“right 'to’ reinstate; or) (iii) entry ‘of & judgment enforcing' this Security ‘Instrument.” Those conditions  are that
Borrower::(a};pays-Lender all-sums which then-would be.due under this Security. Instrument and the Note as-
E 1f no acceleration had occurred (b), cures any. default of any, other, covenanis: or agreemenis;. (C) pays-ai
i enforcmg this Security, Instmment mcludmg, but not luruted to, reasonable. attorneys’
fees, property mspecuon and valuatxon fees and other fees incumrred for the perpose of protecting Lender’s
‘intetest in the Property and *xghts under ‘this Secunty Instrument and [V} takes such’ action as Lender may
reasouably réquire to ‘assiire that'Lender’s interest in the Property and ‘rights under ' this Securxty Instrument,
and"Borrower’s: obligation‘:to pay:the sums: secuved: by. this ‘Security. Instrument; shall - contmue unchanged:
Lender smay requite that Borrower. pay such reinstatement sums and expenses in one or more of the following
forms as selected by, Lender (@) cash, (b) money . order, (c) certified check,  bank check, treasurer’s check or
's chec ¢ pro ided any such check is drawn upon an mst\tutmn whose deposus are insured by a federal
agency,’ 'msmzmentahtv or enuty or (d) Electronic Funds Transfer Upon remstatement by Borrower, this
Securify Instrument and ohhgauons secured: hereby shall ‘remain fully effective as if no acceleration’ had
occurred However; this' Tight 10 reinstate shall not ‘apply ‘in‘thecase of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note-or a partial interest in the
Note (together. with this Security Instrument).can be sold one or more times without prior notice to Borrower,
A sale might result in a change Jn the entity, (known as the "Loan Servrcer") that collects Perrodlc Payments’
due ‘under “the ~Note “d thls Secunty Instnunent and performs other mortgage loan servrcmg oblruatxons

is Securrty antrument ‘and” Applrcable Law. Thére also might’ be one or more changes of

the 'Loan'Servicer! unrelated to s 'sale’ of the Note: If there is @' change of the Loan Servicer; Borrower will be
+ given;written moticesof; the ichange ;which' will:state :the ‘name :and address. of:thie new Loan Servicer; the
‘address; 1o wh' h:paymems should be;made and any t.ther informatiop RESPA reqmm in conne:tion wrth a




