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LT ' i 0009136342

'ﬂﬂSDEEDOFTRUSTrabmwemrNORMAN R. BUJGHTON AND ALANE E ' BOUGHTON, AS TENANTS BY THE
. ; ENTmE1Y : LT

whose. address is: FRIENDSHiP DR SEE LEGAL GESCRIPTION CHIE_OQUIN OR 97624
(“Grantpr") ASPEN TITLE & ESCROW a8 - CREGON corporation, the -
address"g’f Whrch is 525 MAIN STREET KLAMATH I-ALLS OR 97601 ) -

s and rts successors in trust and assigns {"Trustee"); and
VWashington Mutual Bank; which is’ organrzed and existing under the laws of Washrngton ‘State, and whose address is 1201
’ Thrrd Avenue, Seanle, Washmgton 98101 (" Beneﬁcrary ) and its successors or as=|gns

w

1 Grantrng Clause Grantor hereby grants, bargains, seils and conveys to Truqtee and its successors in trust and
- ‘assignees, i in Trust; with power of sale; the real property in -‘KLAMATH ~ . County, Oregon, described
below, and a!l rtterest init G:'antor ever. gets : B .

LOT . 6,BLOCK " 8, TRACT" 11019, WINEMA PENINSULA UNIT NO.2,IN' THE COUNTY. OF

L KLAMATH, STATE OF OREGON.

i’art Percél Nurri'ber'

together with‘ all rncome, rants and prohts from it; all plumbmq’ hghtmg, air rondrtromng and" built-in appliances, and other
fixturas, at any time installed on orin or used in connaction with such real property. and the manutactured home referred to
berow and &I! rts other attachments and accessories. .
. All ‘of the: property descrrbed inthis Sectron 1:i$ called the "Propertv" To the extent any of.the Propeny is personal
g property, Grantor .grants:Bensficiary, as secured: party, a security. interest in ali such propertv, and this' Deec of Trust qha:‘.
constitute L secur ity agrenment betwePn Grsntcr and Benefrcrary L K :

i
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. The Pro;erty includes a1 999 - -.56X26 —. Manufactured home, Manufacturer
LIBERTY : ~ , Model WILLIAMSBURG -
09033528y - i . {the "Manufactured Horma").
founbiation system as a fixture or improvement to the real est

0 the real estate and not severed or removed therafrom with
"State" shail refer to Gregon.

2. Security, This Deed of Trust is given to Secure performance of each promise of Grantor contained herein and ina
security &greement of the same date ‘rom Grantor to Beneficiary (the "Security Agreement") ang the payment of

SEVENTY ONE THOUSAND Five HUNDRED AND 00/100 L Dollars ($71.5Q0_.Q0 }
(called the "Loan¥) with interest as provideq in the promissory note which evidences the Loan {the “Note*), and any

" renewals, modifications or extensions thereof, |t a's0 secures payment of certain fees and costs of Beneﬁmary as provided in
Section 10, and repayment of money advanced by Beneficiary under Section 6 or otherwise to protect the Property or
Beneficiary’s interest’in the Property. Al amounts due under the Note are called the "Debt".

l X l If this box ‘isbéhecke‘d, the Note secured by this Deed of Trust provides for a variable rate of interest,

3. Representations of Grantor. . Grantor warrants and represents that: .
al Grantor is the owner or contract purchaser of the Property, which is' unencumberad except by easements,
reservations, and restrictions of record not inconsistent with the intende use of the Property, and any existing reaf estate
contract; mortgage or deed of trust given in good faith and for value, the existence of which has been previ usly disclosed in
writing to Beneﬁciary; and -
he,Property is not used for any agricultural or farming burposes.
Promises of Grantor, Grantor promises; - -~ :
L 2} To keep the Propeny. in good repair; not to move, alter or demolish the manufactured home ¢r any of the other
im n on the Property without Beneflciary’s prior written consent; and not 1o sell or transfer the Property or any
interest in the Pro €rty in violation of the grovisions of Section 5,
i eneticiary. to inspect the Property at an}y reasonable hour, and to comply with all
conditions and restrictions affecting the roperty; .
s and ass ts on the Property;

i ny prior
thereund

1t’s or Trustee’s sale.
t_shail become Immediately due
in by Grant, Grantor agrees not to
i cansent of Beneficiary. In the
ntor will immediatei?r $0 notify
N the manufactureq home shall continue

ici the rights of a arty under the
tate Uniform i i

ome as required by applicable Ia
registration,. Beneficiary shall alsp t i ] s
eneficiary from declaring a default i i ] e { In connection
with any physical removay of the manufactured home from the Real of Beneficiary.
Grantor agrees to sign “all financing Statements and other documen i r que me to time to
erfact, continu ty interest in the P B out manufactured

Cur'ing of Dafaults.

estate contract, any such

elpayment to Beneficiary
The amount spent shall

epayable d. Although Beneficiary may
N under this pamgr?‘ph, do so.

- Remedies for Defau!

{a Prompt performance under this Deed the Loan on
time, or if there is a breach Or any other
document securing the Loan, G
this Deed of Trust s
requirements o
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and in such order as Trustee may choose,at public auction to the highest bidder for cash in the lawful money of the United
Stateg,.whlch shail be payable at the time of sale. Anythi receding sentence to the contrary notwithstanding,
Beneficiary may ap ly the Debt towards any bid at any such sale. - Trustee may postpone any such sale by public
announcement at the time fixed for sale, in accordance with applicable law then in effect. :Any person, including Grantor,
Trustee or Benefic;ary_, may purchase at any such sale, Trustor shall epply the proceeds of the sale as follows: (i} to the
expenses of the sale, including a raasonable trustee’s fee and attorney’s fee; (i) to the obligations secured by this Deed of
Trust; and (iii} the surplus, it any, to the person or persons legally entitled thereto. i

Trustee shall deliver to the
purchaser the interest in the Property whi
convey at the time of execution of this De
shall recite the facts showing that the sale
Trust. This recital shall be prima facie evide:
bona fide purchasers and encumbrancers for : oo
; {c) Tf]eJ_quer of sale conferred by this Dead of Trust is not an exclusive remedy. Beneficiary may cause this Dead
of Trust to be judiciall foreclosed, sue on the Note or take any other action available at lzw or in equity. In connection with
any of the Property which is personal property, Beneficiary shall further be entitled to exercise the rights of a secured dpany
under the - State. Uniform Commercial Code. During the pendency of any foreclosure_or other realization proceedings,
Beneficiary shall also have the rli)ght to collect the income, rents, and profits of the' Property and apply the amounts so

- callected toward gayment of the Debt in the manner provided in the Note, and shall have the right to secure the appointmert
of a receiver for the Property, its income, rents and profits. - A .
o By accepting payment of any sum secured by this Deed of Trust after its due: date, Beneficiary does not waiva
its right to require prompt payment when due of ali other sums so secured or to declare a default for failure to SO pay.

8.. Notice and Opportunity to Cure Defaults. Except in the case of abandonment or other extreme circumstances,
Bereticiary shall, at least thirty {20) dags prior to declarin(g the entire Debt immediately due and payable in full and/or
exercising any of the other remedies for efault specified in Section 7, send to Grantor, by certified mail, a notice of default

ifying the nature of the default and in the case of a payment default, the sum of the pa ments in default and any
es. Grantor will have thirt {30) days from the postmarked date of such default notice to cure the default
ciary shall not, in the absence of extreme sircumstances, declare the entire

9. Condemnation; Eminent Domain. In the event any portion of the Property is taken or damaged in an eminent domain
preceeding, the entire amount of the award, or such portion as may be necessary to fully satisty the Debt and all other
obggatignstecured by this Deed of Trust, shall be paid to Beneficiary to be applied thereto)in the same manner as payments
under the Note. .

10. Fees and Costs. Grantor shall gay Beneliciary’s and Trustee’s reasonable cost of searching records, other
reasonable expenses as allowed by law, and reasonable attorney’s fees in any lawsuit or other proceeding to foreclose this
Deed of Trust;.in any lawsuit or proceeding which Beneficiary or Trustee prosecutes or defends to protect the lien of this
Deed of Trust or to otherwise protect its security; and in any other action taken by Beneficiary to collect the Debt, including
any disposition of the Proper_tly under the State Uniform Commercial Code. 5 ’ .

11. Reccnveyance, rustee shall reconvey the Property to the person entitled . thereto, on written request of
Beneficiary, following satisfaction of the Debt and uther obligations secured hereby and’ written request for reconveyance by
Benef:clary. or the person entitled theretg. Beneficiary and Trustee shall be entitled to charge Grantor a reconveyance fee
together with fees for the recordation of the reconveyance documents, X

12. Trustee; Successor Trustee. in the event of the death, incapacity, disability or resignation of Trustee, Beneficiary
shall appoint in writing a successor Trustee, and u?on the recording of such apf;ointment in the records of the county iri
which this Deed of Trust is recorded, the successor Trustee shall be vested with ali powers of the original Trustee. Trustee is
not obligated to notify any party hereto of a pending sale under an r f trust or of any action or praceeding in
which Grantor. Trustee or Benefici ng is brought by the Trustee.

_13." Miscellaneous. t i abli parties, their heirs, . devisees, legatees,
administrators, executors, successars and assign 1 all he, C the Note

secured by this Deed of Trust, whether or not ti

Trust referring to one person shall

become responsible for doing the things this Dee. e d

in accordance with federal law and, to the extent federal law does not apply, the laws of the State. If any provision of this
Deed of Trust is determined to be invalid under law, that fact shall not inva idate any other provision of this Deed of Trust,
but the Deed of Trust shall be construed as if not containing the particular provision or grov:slons held to be invalid, and all
remaining rights and obligations of the parties shall be construed and enforced as though the invalid provision did not exist.

-Beneficiary may collect a fee in the maximum amourii- allowed by law, for furnishing any beneficiary ‘statement, payoff
demand statement or similar statement. . G

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN fHIS ‘INSTRUMENT iN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS_ INSTRUMENT -THE PERSON:
- ACQUIRING FEE TITLE TO THE PROPERTY ‘SHOULD CHECK WITH THE APPROPRIATE CiTY. OR COUNTY PLANNING

DEPARTMENT TO VERIFY APPROVED USES. -

By signing below,,Gram:or éccqpts and agrees to the provisions of this Deed ofvTr-ust'an‘d of any rider(s) executed concurrently, :
therewith by Grantor: ;-7 o A e .

" DATEDat_MEDFORD _ " ° ', QmigoN . this 22ND - “dayof _qcroBeR
Yr 1999 L - : : PRNRE

GRANTOR(é)': : SR

=
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- and, to me known to be the individuals
nowledged that they signed the same as their

3

AT

OUNG .
PUBLIC-OREGON
ION NO. 210943

S MARCH 25, 2002

o - Cam
ot e SION EXP

e

Notary Public for _ 3

residing at

My appointment expires

" OFFICIAL SEAL
'\ NOTARY PUBLIC-OREGON . i
SIS COMMISSION NG, 310943

MY COMMISSION EXPIRES MARCH 25, 209

.. REQUEST FOR FULL RECONVEYANCE

To:. TRUSTEE

The undersigned-is the legal owner aﬁd holder of the Note and all other indebtednass
with ail other indebtedness

~ Trust. Said Not,

bove mentioned, 1
the Deed of Trust, and 1o convey,  without warranty, to the parties designated by the terms’ of this Deed of

.. estate now held by ou thereunder,

ot record. To ba used only when Nota}khas been paid.

Secured by the within Deed of
been fully paid and satisfied; and
10 you under the terms of this Deed of Trust,
secured by this Deed of Trust, together with
Trust, all the

secured.by this Deed of Trust, has
,.ON payment to J'ou of any sums owing
and all other evidences of indebtednass
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ing req ested and when

recorded return-to: - . .
WASHINGTON MUTUAL CIO DATAPLEX

© 19031 33FD AVE w:

. LYNNWOOD, WA 98036 .

o 'ATTN 'VIAILSTOP 116DPWA

" This’ dacument prepared by‘

~>- TREVOR D FOSTER :

7-1301 CENTER DR -

' ;MEDFORD :OR 37501 .

' Loan Number 0009136342

CONSTRUCT!ON TERM ADDEI\.DUM TO DEED OF TRUST
AND/OR SECURITY AGREEMENT AND PROMiSSORY NOTE

THIS CONSTRUC"'ION TERM ADDENDUM TO DEED OF TRUST, MORTGAGE AND/OR
SECURITY AGREEMENT AND PROMISSORY NOTE AND CONSTRUCTION LCAN AGREEMENT
("Consiruction .Term Addendum” or  "Addendum”) is made this 22ND _day of OCTOBER

1998 |, and is incorporated into and shall be deemed to amend and supplement the Deed of Trust,
Mortgage and/or Security’ Agreement of the same date, as modified by. any other addendum or
fiders thereto: {jointly the "Security Instrument”) which has been given by the undersigned
(the"Borrower” or."1"} to secure the: Borrower’s note of the same date to i

‘WASHINGTON MUTUAL BANK - ; (the "Lender"), as modlfled by

any “addendum or riders thereto (the "Note"}, which covers the property described therein and
Iocated at.the address shown below. {the "Property")

FRIENDSHIP DR

SEE LEGAL DESCRIPTION

CHILOQUIN, OR 97624

: (Property Address)

This Construction Term Addendum further modifies the Note.

Defined terms in the Note or the Security Instrument shall have the same meaning when
used herein:. To the extent that this Addendum conflicts with the terms and conditions set forth in
the ‘Security. Instrument and/or the Note the terms and conditions set forth in this Addendum shall
controf.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION AND
NON-CONFORMING PERMANENT FINANCING. THIS ADDENDUM SETS FORTH THE
PAYMENT TERMS AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN
APPLICABLE TO THE CONSTRUCTION PERIOD.

ADDITIONAL COVENANTS 'In addition to the covenants and agreements made in the Security
Instrument and the Note, Borrower and Lender {urther covenant and agree as follows:

A, CONSTRUCTION LOAN AGREEMENT.
The Lender and | have executed a_construction Ioan agreement (tne "Construction Loan
Agreement”) which provrdes for certain improvements (" Improvements”) on the Property.

B. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSThUMENT :
Grantmg Clause and ‘Fixture Filing: Grantor aiso grants beneficiary, as secured party, a
security interest in all personal property of whatsoever nature which is located on or used or to be
used in connection  with the Property, all construction. materials used. or procured for use in
connection: ; with ‘constructionfimprovements including without limit, any manufactured/moblle
homes, contracts, agresments,; plans, permits, specifications, performance bhonds used or provided
L for use m connectxon with the constructlon/rmprovements and any bank accounts established in -
- \zm (o‘/owgg) : ORIGINAL CcoPY - . R . Pagstor2
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accordance with the Loan Agreement, all pursuant to the Uniform .Commercial Code (UCC) of the
state in which ‘the real property is located on the terms and ctonditions contained herein except
where any provisions thereof conflict with the UCC, then the UCC shall prevail.

- This Deed of'Trust constitutes a fixture filing and‘security agreement under the UCC of the
State where the real property is located covering any property which now is or later may become
fixtures attached thereto. Borrower shall execute one or more financing statements and such other
documents as Lender may require from time to time to perfect Lender’s interest and shall pay any
fees and costs associated with filing such documents in public offices. If Borrower fails to execute
any such documents, Borrower appoinis Lender as its true and lawful .attorney-in-fact to execute .
such documenss on its behalf." No such filing shali in anyway derogate from or impair the Security
Instrument or rights and obligations of the parties hereto.

. "The Security Instrument also secures performance of my obligation under the Construction
Loan Agreement. -If I am in default under the Construction Loan Agreement, | will alsc be in default
under the Note ‘and Security Instrument, and the Lender shall be entitled to exercise all remedies for
default permitted by the Note ahd/or the Security Instrument.

C. PAYMENT DURING.CONSTRUCTION LOAN PERICD.
<-In addition_ to the payments described .in the Note, 1 will'make payments of all accrued
interest on the 'amount,of funds disbursed by the Lender under the Construction Loan Agreement
“beginning on - 12/01/19299 __» and on the first day of each of the foliowing 5
calendar months. { will begin making payments of principal and interest as provided in the Note on
- 06/01/2000- . ‘

) - Notwithstanding the above, if construction of the Improvements has been completed in
accordance with the Construction Loan Agreement and the loan is fully disbursed prior to the due
date of any interest only payment to be made under the immediatsly preceding paragraph, | will
‘instead. begin making payments of principal and interest as provided in the Note on the first day of
the month following completion of construction. - =

D. :SALE OF REAL PROPERTY OR MIXED COLLATERAL. )

"~ In the event of default, and without limiting remedies otherwise set forth in the .loan
doki:Umen,tMs, Lender may choose to dispose of any of the Property-as permitted by law. In its
““discretion, Lender. may also or alternatively choose to dispose of some or all of the Property, in any
combination“consisting of both real and personal property,: together in one sale to be held in
accordance with law applicable to real property. - Borrower agrees ‘that such sale of personal -
_property together with real property shall constitute a commercially reasonable sale of the personal

property. ;
L IN WIfN‘ESS"WHERE_OFV, Borfower has executed this'JCons‘tructionﬂTerm Addendum as of the
‘ day-and year first written above, : , L LR . ‘ ~

.- State of Oregon, County of Klamath
- ‘Recorded 10/25/99, at 3%/7p.m.
- In'Vol. M99 Page_¥RSGY .
. County Clerk

- Fee$ 35'03
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