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|  DEED OF TRUST

o - THiS DEED OF TRUST (*Secur nstrament’) is made on - /Nl (s [ qqg . The grantoris
: ginda_‘J.*}jeider;oweng st Hhmadeo M’DW{ Al [T Theganers

(‘Borrower?). |
(Trustee?).

Thetrusteeis AmeriTitle :
which is organized and

The beneficiary is-Forest Products Federal Credit Union,
" existing under the laws of Oregon , and whose address
is P.0. Box 1179, Klamath Falls, OR 97601 ‘ : {"Lender’).
Borrower owes Lender the principal sum of One Hundred Eight Thousand Nine Hundred Dollars
and no/100 - Dollars (U.S. $108,500.00 ). This debtis
evidenced by Borrower’s note dated the seme date as this Security Instrument ("Noteg, which provides for rmonthly
payments, with the full debt, if not paid earlier, due and payable on November 1, 2029 . This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renawals,
extensions and modifications of the Note; (b) the payment of all‘other sums, with interest, advanced under paragraph 7 -
1o protect the security of this Security Instrument; and {c) the performance of Borrower's covenants ard agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
“ 7 yrust, with power of sale, the following described property located in. Klamath '
'z County, Oregon: ..© ="~ - SR

Lot 6. Block 2 of TRACT 1096, AMERICANA, according to the official plat thereof.

. .

- _von_‘fﬁe n- the office of ‘the County Clerk of Klamath County, Oregon.

which has the address of - . 5528 American Ave: _~ Klamath Falls
) SR : [Strest) ) [City]
Oregon 97603 ' ("Property Address"); i
[ZipCodé_’] oo

 TOGETHER WITH all the i‘mprovements now or hereafter erected cn the property, and all easements, .
appurtenances, and fixtures now or hereafter a part of.the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

“BORROWER COVENANTS that Borrowar is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands. subject to any
_encumbrances-of record. S . LT SRR , :

 OREGON-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT = LT FORM30389/90

" 1SC/CMDTOR//0792/3038(g-00)-L " - PAGE 10F 6
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ST
UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal and interest; Prepavinent and Late Charges. Borrower shall prompdy pay when due

lt\';e principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the
ote. .

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal pay
to Lender or the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds”) for: (a).
yearly taxes and assessments which may attain priority over this Security tnstrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c). yearly hazard or property insurance premiums; (d)
i i i premiums, if any; and (f) any sums payable by
i ent of mortgage insurance
hold Funds in an amoun not
re for Borrower’s escrow
account under the federal R Y om time to time, 12 U.S.C. §
2601 et seq. ("RESPAY), ! i nt. If so, Lender may, at any
time, callect and hold Funds in an amount not to exceed the lesser amount.- Lender may estimate the amount of Funds
due on the basis of current data and reasoniable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may.not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Len i

al estate tax reporting service used by

Funds, showing cr
Funds are pledged as additional security for all sums s

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shali account to
Borrower for the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held
by Lender at any time is not suffici i in writing, and,
in such case Borrower shall pay t iciency. hall make up
the deficiency in no more than tweive monthl i

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender-shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisitiors or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1-and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens.. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
- Praperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner p i i
shall pay them on'time directly to the person owed p . prompitly furnish to Lender all notices of
amounts to be paid under this paragraph. . If Borrower makes these payments directiy, Borrower shafl promptly furnish
to Lender receipts evidencing the payments. : ’
Borrower shall promptly discharge any lien which h
agrees in writing to the payment of the blj
good faith the lien by, or d i
operate to prevent the enf
Lender subordinating the i ty Instrument. If Lender determines that any pait of the Property is subject
to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lier.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

--above, Lender may,
- paragraph 7. C
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Ali insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
der shall have the right to hold the policies and renewals. if Lender reguires, Borrower shall promptly give to Lender

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noiice to the
+ insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied te restoration or repair
i iri omically fegsible and Lender's security is not lessened. If

: i proceeds. Lender may use.the
proceeds te repair or restore the Property or to pay sums secured by this Security Instrument, whether or not'then due.
The 30-day period will begin when the notice is given. - ' ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;”
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days afier the execution of this Security Instrument and shall continue to cccupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beycnd Borrower’s control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminai, is bagun that in
Lender’s good faith judgment could result in forfeiture of the Propenty or otherwise materially impair the lien created by
this Security Instrume Borrower may cure such a default and reinstate, as provided in
’ i i i er's good faith ]

ial impairment of the lien
Lender’s security interest. Borrower shall also be in default if Borrower, during the
,» gave materially false or inaccurate information or statements to Lender (or failed to provide
i i i i uding, but not limited to,
a . I this Security Instrument
is on a leasehold, Borrower shail comply with a¥ the provisions of the lease. If Borrower acquires fee title to the
Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propenrty. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (suchas a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lender may.do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property.” Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atiorneys’ fees and entering.on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so. ' :

‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unléss Borrower and Lender agree to other terms of payment, these amounts shall bear

- interest from the date of disbursement at the Note rate and shall-be payable, with interest, upon notice from Lenderto
Borrower requesting payment. :

8. Mortgage Insurance, If Lender re
Security Instrument, B

in accordance with any written agresment betwi

a. ins;frection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender .
shak give Bomrower notice at the tima of or prior to an inspection specifying reasonable cause for the inspection.

. 10.:Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby

assigned and shaﬂ be paid to Lender. - : ) - - L
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Inst » Whether or not then due, with any excess paid to Borrower, in the event of a partial taking of the Property in

which the fair market vaju i lately befora the taking is equal to or greater than the amount of the

sums secured b ity Iy i i rower and Lend
in writing, the s

the foliowing fraction:

market value of the

-partial taking of the

amount of the sums

unless applicable iaw

whether or not the sums are then due. -

if the Property’is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
; ate the

AaKe an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the d

- notice is given, Lende either to restoration or repair of the
P i .

. The covenants and agreements
er and Borrowar, subject to the
d several. Any Berrower who
is Security Instrument only to
urity instrument; (b} is
at Lender and any cther
e terms of this Security
Instrument orthe Note without that Bor, .
- - 13. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum lcan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be coliected in
connection with the loan itted limits, : (a) any such loan charge shall be reduced by the amount
) he charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose tg make this refund by reducing the
principal.owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in this Sec
mailing it by first class mail unless applicable faw re
Property Address or any other address
by first class mail to Lender's address stated herein or any other address Lender designates by notic
Any notice provided for in this Security instrument shail be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. .~ . i ; T
15. Governing Law: Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is'located. In the event that any provision or clayse of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable;

given one conformed copy of the Note and of shis Security Instrument.

cial Interest in Borrower. If afl or any part of the Property or any interest
rower is sold or transferred and Borrower is not a natural
» Lender may, at its option, require immediate payment in full of afl sums
nstrument. However, this option shall ot be exercised by Lender if exercise is prohibited by
of this Security Instrument. ’ ‘ '

If Lender exercises this option, -Lender s_hall‘ give Borrower notice of accelération. The notice shalt brovide a period
-of not less than 30 days from the date the notice is deiivered or mailed within which Berrower ms s_ecu;;ed‘
ay invcke

i I must pay all si
Dy this Security Instrument. Jf Borrower fails to pay these sums prior to the expiration of this pericd, Lender m

~any remedies permitted by this Security Instrument without further notice or demand on Borrower. .
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18. ‘Borrower’s Right to Reinstate. Borrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then.would be due under this Security Instrument and the Ncte as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of t i ument, Lender’s ri
Borrower's obligation to ‘

i y Borrower, this Security Instrument and the obligations sec
ne acceleration had occurred. - However, this right to reinstate shall not app
paragraph 17. : g

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A'sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paymenis due under the Note and this Security Instrument. There

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply tc the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to-
be appropriate to normal residential uses and to maintenance of the Property. ’

" Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
ulatory agency or private party involving the Property and any Hazardous Substance or
hich Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta! or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in-accordance with Environmenital Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
.substances by Environmental Law and the following substances: gasoline, kercsene, other flammable or toxic
petraleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or ‘ormaldehyde,
and radioactive materials. - As used in this paragraph 20, "Environmental Law" means federal laws and laws of the .
jurisdiction where the Property is located that relate to health, safety or envifenmental protection.

; ‘NON-UNIFOBM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shali specify: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 36 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before ihie date specified in the notice may
result in acceleration of the sums secured by this Security instrument and saie of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the tight to bring a court action to assert
the non-existence of a defauit or any other defense of Borrower to acceleration and saie, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in fuli of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled 1o collect ail expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and cosis of
titie evidence. ‘ ‘ :

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s electicn to cause the Prope
j which

appiicable law. Afier the ti :
Property at public auction to the highest bidder at the time and place and under the terms designated in the
netice of saie in one of more parcelsand in any order Trustee determines. Trustee may postpone sale of ali or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.

. Lenderor its designee may purchase the Property at any sale. e .
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s
attorneys’ fees awarded by an appellate court.

25, Riders to this Security Instrument,

box«;( fjgdju$tablé,ﬂate Rider
‘UGraduated Payment Rider
_iBalloon Rider ~ -
- DOthQr(s),[spe_clfy]. , = ; Pl . : ;
‘BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and fecorded withit. - - S
“Witnesses:. o T T Dt IR

S g Family Rider
Biweekly Payment Rider
‘ Se_cond Home Rider

‘i Planned Unit Developmisnt Rider -
Rate Improvement Rider -

~Borrower

‘ (Seal)

-Borrower
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MY COMMISSION EXPIRES JAN 22, 2061
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