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DEED OF TRUST ] S
SUMABLE WITHOUT THE APPROVAL
'HE DEPART) F VETERANS - AFFAIRS
. ORITS AUTHORIZED AGENT =

fjg;.j~ngD¢AdrnmL0$m@whmmm@c)ﬁhmkbn‘ OCTOBER 19, 1999 . .~ . . The grantords
"GEOFFREYgA,xHITCHMANLANDJJEANETTEYA;jHI?CHMAN HUSBAND AND WIFE .~ :

nmbmemmqn;?&ATIQNAr'FUNDINGfSERVICE;vINC.)3A?QREGoﬁ CCRPORATION -

:\»\(iiiéh:,isbi'gunkii(ed :an‘d: existing u;i'dei"v—'the iav)é'of . OREGON B
ddress is - 724 SOUTH CENTRAL, SUITE 103 ’

. R e k , and whose

e e . ) 7 e : o S ('"Lexider")‘ Borrower owes Lender the principal sum of - :

S ""ONEF HUNDRED “ONE THOUSAND EIGHT HUNDRED NINETY" EIGHT AND 0’0/1'00**********,*"f**
R P LR O RERE : ERSE " Dollars Us.s 101,898.00 ).

This debt -is cvidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provided for monthly payments, with
. the full debt, if-not paid earlier, ] - : -
This Security Insirument: ) : 5 . with i , ,
modifications of thé.No(e; b) the - . with interest, advanced under paragraph 7 to protect the security of this Security
Instrument;~ and  perfor: ~of Borrow ‘ “and agreements under this Security Instrument .and the Note, For this purpose,
o nd: conveys to Trustee, in trust, with power of sale, the following described property located” inCounty, Oregon: -

. .LOT 2 OF LD FORT ESTATES - 7,‘ACCORDiNG;TO~THE'GFFICIAZ'PLAT"»
. ECOFVTHEiCOUNT¥_CLERK¥OF.KLAMATH.COHNTY, S

. which has the address of 2221 JAMES MARTIN COURT, KLAMATH FALLS = (g City).
.Q"efg""‘f 975911 CornhialE A ("Property Address"); o S .

. TOGETHER - WiTH' Vimprovements ‘now or hereafter erected on the property, and all easemens; appurtenances, and fixtures now or hereafier
+ & part-of the property: - All replacements and additions: shall aiso be covered by this Security Instument. - Al of the foregoing is referred o in this Security
1, Instrument a3 the "Propeny®. - [OIE SRR O A L s S
WER - ‘CO,VENANTS: that Betrower is lawfully seised of the estate hereby conveyad and has the right to grant and cenvey the Property and -

ered, except for encumbrances ;of record. Borrower. warrants and wiil defend generaliy the title to the Propeny against ail claims~

nicumbrances - of fecord: ", -
RITY. INSTRUMENT.. combises nifo

rm covenants for national use and. non-uniform covenants with lirnited variatx:(»ns’byjurisdiéﬁonf
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agree ‘as follows
7. Payment: of Prmcxpa! and Intemss: Prepaymcnz ‘and Late Charges.
'Borrower ‘shall promp:ly pay when due'the prmc:pal of and interest on
- the debt evrdenced oy the Note’ and any prepaymer.t and late charges
due. under the' Note,
‘Funds - for- Taxes and lnsumncc Sub)ecx to apphcable law or to &
: ,wmten waiver:by. Lendcr. Borrovier ‘shall pay to.Lender on the day
'ymomhly payments” are due; under the Note, until the Note is paid in
- full, a sum ("Funds") for: (a) ‘yearly taxes and asscssmems which may
- | attain’ priority -over lhrs Secunty Inslmmem as a lien on the Property;
. (b) -yearly. leasehold payments or ground rents on the Property, if any;
O yearl} ‘1azard or.property  insurance premiums; (d) yearly flood
insurance, pramiums, if any; (e) yearly mortgage insurance premiums,
if any; and (f) any sums’ payable. by Borrower .io Lender, in accordance
with the provnsmns of paragrap‘r 8, in lieu of the paymenr of mongage
insurance premiums. . These items ‘are called - "Escrow Lems." Lender
-may, at any time, colect and hold Funds in an amount not to exteed
the maxrmum amount’ a lender for a federally ‘related mortgage loan

may. require: for Borrower s ‘escrow_account under the federal Real
Estate Sememenl Procedures” Act of 1974 as amended from time to )

.o o-time, l2US C. Section 2601 et seq. ("RESPA"), unless another law
< that applles to the Funds: sets a lesser amount. “If so, Lender may, at

e any time, collect and hold Funds in an amount not to'exceed the lesser

amount. -Lender-may estimate 't amount: of Funds due on the basis
of current “data and reasonable’ estimates of expenditures of future
! Escrow Items Or_otherwise in accordance with applicable law.

. The Funds shail be held i in an institution whose deposits are insured
by a fedcml agency, mstrumentahty, or entity - (including Lender, if
Lender is such'an institation) ~or-in an) Federal Home “Loan’ Bank.
Lender 'shall apply. the unds’ to-pay the Escrow Itemis.  Lender may

* not charge’ Borrower : for- ‘mldmg and applymg the Funds, annually
‘analyzing. the - escrow account, ‘or venfymg the Escrow Ttems, unless
Lender . pays. Borrower interest. on -the - “Funds -and - applicable law
permits Lender :o make sucha chnrge However, Lender may require
Borrower ‘to pay. a one-time charge for an independent real estate tax

. repomng service ‘used by, Lender in connection with this loan, uniess
applicable “law-provides ‘otherwise. Unless an agreement is made or

- "applicable ‘law reqmres ‘interest” to - be paid,- Lender shall not- be -

reqmred 0 pay: Borrower ‘any interest’ or_eamings: on’ the -Funds,
: Borrower and Lender may agree in wrmng, however, that interest shall

“be paid | on'the Funds.: Lender shall give Borrower, without charge, an®

annual zn.u)untmg of the Funds, showing credits ‘and debits to the
Fundsand the_purpose. for which each debit to the Funds was made.
- The Funds are pledged as addmonal secu-rty fcr all sums secured by
" this Security Instrunent;
. =" If the Funds: -held by .Lender excead me amounis permitted to be
_."held by apphcable law, Lender shall account to Berrower for the excess
Fuads . in accordance  with the requirements’ of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to
“pay-the Escrow Ttems :when due,-Lender may so notify Borrower in
~writing, and, in such case. Borrower sha\l pay to°Lender: the amount
necessary 1o ‘make” up. the- defi iciency.. "-Borrower shall make up the
deficiency: m ‘no morc than twelve momhly payments at Lender s sole
discretion, =

“Upon.payment - in full” of a\l sums s..cured by this Secumy‘

Instrument, Lender shall promptly rel'unq to Borrower any Funds held

- . Jf, under- paragraph’ 21, Lender shall acquire or sell the

L Property, Lender. prior to. the acqusmon or sale of the Property, shall

2 apply’ any Funds held by Lender at'the-time of acquisition or saie as
a credit agamst the sums se"nred by rhxs Security Instrument

3. App!lca.non of Paymen:s._ Unless applicable law - provides

X otherw.se. all payments’ recelved by Lender under paragraphs 1and 2

:shali be 1ppned first, 1o any prepayment charges due under the Note;

- second, to amounts payable under, pamgraph 2; third, to interest due;
- forth, to: prm..lpal due, and lasr, to any late charges due.-under the

: Note.
4, Chzq,cs- chns Borrower shall ‘pay all taxes, assessments,
: charges, fines and lmposmon.. “attributable ' to_the Property which may
. attain pnomy over this Secunly Instrument, and leasehold payments
‘or ground rents, if any.: Borrower shall pay mese obligations in the
inanner provxded in paragraph -2, or if._not’ pmd in ‘that - manner,
* Borrower : shaﬂ pay them on tine directly to the person owed paymient.

Borrower shalt promptly furnish t0 ‘Lender” all notices of amounts tv

be paid under’ this paragraph “If Borrower’ makes these payments
- directly, Borrower shall pmmpﬂy ﬁrmlsh to Lender recelpts evidenciug
the payments.
Borrower: shall pmwprly drscmrge any fien whxch has priority over

this Security- instrument * unless Bormwcr @ agrees in writing to the
payment of the -obligation secured by the lien in i manner acceptable
to Lender; . (b). contests - in good faith the lien by, or defénds agsinst

‘enforcement” of the. tien' in, legal proceedings “which in the Lenders - :

- opinion operate. 10 prevent the ‘enforcement of the lein; or (€) secures
from the holder . of - the  lien” an agrccmunl sausfactory to Lender

; subordmaung the lren tu this"_Security " Instrsment. - If Lender

e ‘r.etermmes lhzu any part of the Property. is subject to a lien which may

L C- attain’ pnomy over this Secunty Instrument,” Lender ‘may gnveBon‘ower

- anotice 1demnymg the lien.’ Borrower. shall sausfy the lien or take one

s or more of the! acnonQ scz fort.h above wnhm lO days of the giving of
nonce. - S .

~improvements now existing -or : hereafter erected on' the P'openy

] 5 Hamrd .or. Pmpeny Insurance Bornower shall keep the .

insured against loss by fire, hazards included, within thz term "extended
coverage”. and : any other haurds, mcludmg ﬂoods or flooding, for

which Lender- requires_insurance.  This msur:mce 'shall be maintained .
in- the” amounts ;and 'for the periods tha u:m:»a: requires... The!”

insurance carrier pmta.’fng The insuranie shal b“ ciosen by Borrower
subject to Lender's “approval wigicl shali not be unreasozably withheld. '

~ If Borrower’ fails 1o ‘mainmin coverage describex] above, Lepder may,’

at Lender’s option, obtain coverage to protect Lender’s rights i the
Pmperty in accordance ‘with paragraph 7. . :
All insurance policies and renewals shall be acccptab]e to Lender
and shall include a standard mortgage clause. Lender-shall have the
right to hold the pohcres and renewals. If Lender requires, Borrower
shail pmmptly g.ve 10 Lender all recexpts of -paid premiums - and

. renewal: notices. In’ ihe event of Ioss, Borrower shall give prompt

notice: to the insurance carrier and Lender. Lender may make proof

“of loss if not ‘made prompdy by Borrower. ’
Unless Lénder and Borrowe: otherwise agree in writing, insurance -.

proceeds “shall be applied- 10 restoration ‘or repair”of the Preperty

. damaged, if the" restoration or repair is economically feasible and

Lender's secunty is not lessencd. If the restoration or repasc is ot
economrcally ‘feasible ‘or Lender’s security would be lessened, the

. insurance proceeds- shall - be applied to the sums secured by this

~ application of procccd
. due date of the momhly payments referred to in paragraphs 1 and-2

’ Secumy Instrument, whether or not thea due, oid 1z v exoess paid o

Borrower. If Borrower abandons the Property, or does nog answer
within -30 days a_notice from' Lender that the insurance samier: has
offered to settle” a-claim,. then Lender may collect the Jinsurance
proceeds. . Lender: may,_ use the. procceds to repair or restors. the
Propertyor to_pay sun ~ f°curcd by this Security Instrument, whether
or then due.” The 30«\’ penod will begin when the notice is given.
Unless: Lender “and - Birrower otherwise -agree in writing, . any

.principal shall not extend or postpone the .

or change “the ‘amount of the payments, If under paragraph - 21 the

- Property ‘is acquired .hy. Lender, Borrewer’s right to any insurance

policies and proceeds “esulting form damage to the Propen} prior to
4cquisition shall.pass ' Lender to the extent of the sums’secured by
this Security Instrumen \m,nedxately prior to the acquisition,

6. Occupancy Pxés:rvanon,"' and Protoction, of the
Property; Borrower’s' Yan Appli Leaschokds. ‘Borrower shall
occupy,: establish, " and “use the Property as Borrower’s’ principal
residence . within smy days afier the - execution of this Security

- Instrument and shall cor\unue to occupy the Property as Borruwer’s

principal residence foi- at’ least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shali not be
unreasonably wittiheld, or unless extenuating circumstances_exist which.
are beyond Borrower's conirol. Borrower shail not destroy, damage or
impair the-Property, | allow the Property to deteriorats, or commit waste

“on the Property. 'Borrower shall be in defzult if any forfeitare action

or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgement could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument ~or
_Lender‘s security interest. ~ Borrower may cure such a default and -
reinstate, as provided. in paragraph (18, by.causing the action or

proceeding 10 be disiissed - with a ruling that, in Lender's good faith -
determination, ” precludes forfeiture. of the” Borrower’s interest .in the
Property “or other material - impairment . of rheV lien created ' by this

. Security Instrument ‘or Lender’s security interest. Borrower shall also
“be in default if ‘Borrower, during the loan application process,’ gave

materially false or inaccurate information or statements” to Lender (or
failed to provide Lender with any material information) in connection
with:the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy, of the Property: as
a principal © residence. If this_Security Instrument is on a leasehold,
Borrower shall comply, with all the provisions of the lease. If Borrower
acquires fec titié to the, Propeny, the leasehold: and the fee title shall -
.not merge unless Lender agrees, to.the merger in writing. .
7. Protection of Lender’s Rights in the Property. If Borrower fails
to perform the covenanis and agrcements contained in this Security

~ Insirument, or there is a legal proceeding that may significantly zffect

- Lender’s ngh:s in the ‘Property (such as a proceedmg in banktuptcy,

probate for” condemnation or forfeiture "o’ to. enforce. laws or
regulations), then Lerder may do and pay for whatever is necessary 10
protect the value of the Property and Lender’s rights in the Property.
Lender's actions may mclude paying any sums s\.cured by a licr which
has priority over this Security Instrument, appearing in cours, paying
reasonable attorneys’; .fees and entering, on the Property 'to make
repairs. _ Although. Lender may ke action under this paragi raph 7,
Lerder does not have o & s, '

- Any amounrs: diterved by Lender under s pasignpl 7 stall

_-bocome  additiomal debr of Borrower  sevuried by this Security-

“ payment,
: dlsburse'ncm at the. Note rate and shall be payatile, with interest, upon

fnstrument. Un.t.ss Borrower and Lender agree to other terms_of

these :rmoums -shail “bear interest: from the date’ of

“notice from Lender o Borrower requesting payment.
‘8 Mongage lnsunm If Lender required moﬂgage insusance as

2 condition’ of, makmg the lo:m secured by this Security Instument,

. Borrower shall pay. the, premlu'ns required to maintain the mongage

insurance in effect. - If. for any reason,’ the’ morigage insurance
coverage ‘required by Lender lapses or.ceases 10, be in effect, Borrower

Docurrent Systems, Inc.
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" not:then_due, With any. excess paid ‘to-Bo

- premiums - required. 10. obta
cquivalert 0" the ‘mortgage insurance prev
substantially “equivalent 1o the cost:to Borrower of the mortgage
Insurance " previously. in effect, from ap alteraate: mortgage insurer
«” approved by Lender:” If. Substantially equivalent moitgage insurance
coverage is not available, Borrower shall pay to Lender each month a
summ ‘equal. to one-twelfth* of the yearly morigage  insurance premium
¢ rrower when the ‘Insurance coverage lapsed or ceased
Lender - will accept; use and retain these payments as
- aloss ‘reserve i lieit of morigage, insurance.. Loss reserve payments
may no longer be required, at the option of the. Lender, if mortgage
-, insurdnce coverage (in“the amount ard for the period that Lendor
* requires) provided by an insurer approved by. Lender again becomes
- -available and is obtained; Borrower shall pay-the premiums required
" to-maintain mortgage insurance in effect, or to provide a Joss reserve,
until the requirement for niongag(; insurance ends in accordance with
any written  agreetnent between Borrower .and Lender..or applicable
" faw. SUL . ’ :
.9. Inspection. Lender oreits:agent may make reasonable entries
[ . inspections “of the Property. - Lender ‘shall give Borrower
notice”at.the time of or prior to.an inspection ‘specifying: reasonable
cause for the inspection. > 5 . .- T
10, . Comtemnation.:
- damages, direct-or conseq
or other taking of a
of condemnation,-

iously'in effect; at 'a cost

1 be in effect,

award .o .claim for
th any condemnation
or for conveyance in liey
hall be paid to Lender.

perty, the proceeds shall he
rity Instrument, whether or

The  procesds of any
uential, .in connection wi
ny. part of the ‘Property,
are hereby ‘assigned and s

v 1n the event of a total aking of the Pro
- applied ‘to_the ‘suriis secured by this Secu:

partial taking of ‘the Property in which the fair market value of the

Property immediately. before the™taking is equal to.or greater than the

amaun..of the sums secured by this ‘Security Tastrumens immediately
. before ‘the taking, " unless Borrower ang ‘nder -
writing, the sums secured: by this Security

by the ampuri& of the preceeds: multiplied by the following fraction: (a)

shall to Borrower. .In the event of a

perty “in which the fair®market value of the

" Properny immediately before the t2king is less than the amount of the
sums . secured immediately * before the waking, ‘unless Borrower and
Lender othehvise agree in writing or unless applicable law otherwise
- provides, the: pfdéepdsishall' be applied to the sums secured by this
¢ ot the sums are then due,

" Security Instrument whether or not

If the” Property . is abandoned by Borrower, or.if, after notice by
. Lender w0 Borrower: that“the” condemnor offers to make an award. or
“settle: a claim for damages, Borrower fails 10 res;
30 days after” the date the notice ‘was given; Lender is authorized to
collect and apply . the proceeds, at its" option, “either 15 restoration or
TepRir - of the Propérty” or ‘fo the sums - secured . by this Security
Instrument, whether or not ther due. - S ‘ '

ginal Borrower or Borrower's

incoverage substantially -
" under fhe Note.

- of the Note and. of this’

» -transferred and Borrower is not
_prior written“consent; Lender m

rrower.” In the event of a .

- Borrower: (a pays Lender all sums whick

pond to Lender within )

~as- Lender may reasonably ‘require to

. reinstate skail not apply in the case of
17 : S

“by'Lender in exercising any”

right or remedy shall not be's

chcﬁl Liabitity; Co-
Security Instrument

" 12. Successors and Assigns Bound; Joint and
- signers. The coveériants and agreements of this
shall’ bind. and ' benefit the ‘successors and’ assigns of Lender and
" Borrower, subjéét to the provisions of paragraph 17. Bomower’s
covenauts and agreements- shall-be joint and several, Any Borrower
who co-signs this, Security Instrumens but_does not execute. the Note:
-(a) s co-signing  this’ Security L';s(rument‘qnly‘to» mortgage, grant and
«- convey that Borrower's interest in the Property under the terms of this
Security Tnstrument; (b} " is’ not personally obligated .to pay the sums
secured by t.hisvSecu.-i;y.Instruv’mem; and (c) 'ag;ces that Lender and
any other. Borrower. may agree to extend, modify, forbear ‘or make any
- accommoditions " with tegard 10 the terms’ of this Security Instrimsent
~-or.the Nots without that Borrowei’s consent, #% - o :
. 13.. Loan Charges. If loan secured by this Security. Instrument
! s:ets,ma.ximum loan‘chargcs. and that law is

. 15 subject 10°a law whick
finally intexp;et:d ;80 that- the interest or other loar: charges collectad
. : nection | with the loan

necessary' fo - reduce’ mg'.'éharge ‘to the petmi
/. sums already collected” from Borrower which excéed
"+ Willbe refunded to Borrower. Lerider may choose to make this refund
- by reducing. the principal owed under the Note or
- ‘payment to Borrower. If a refund reduices principa

limit; and” () any

|, the reduction wil]

waiver of or Preclude: the exercise of any"

v

exceed the permisted .

ed permitted  fimits

by mzking 2 direct - .
_9r toxic petroleur .
solvents,”: materials

:appropriate to norm;

azesz

partizl prepayment without” any prepaymens charge

be troated “as a

14. Notices. ‘Any notice to Borrower- provided for in this Security
Instrument - shali be given by delivering it or by mailing it by first class -
mail unless applicable: taw requires use of another method. This notice
shall be directed to-the Property Address or a

provided for in this Security Instrument
givento Borrowey or Lender when given as provided in this psragraph. -
15. Goveming Law; Severability. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the
Property is located.:. In the event that any provision or clause of this
ity Instument - icts with-applicable law, such

declared o be severable. -

16. Borrower’s Copy Borrower shall be
Security Instrument

17, Transfer of ge Propenty or a Beneficial Tnterest in Borrowes.
If-all -or any- part: of the Property or any interest in it is sold or
transferred (or if ‘2 beneficial interest in Bomower is sold or
a natural person)” without Lender's
. 2y, at its option, require immediate
payment in full of af sus. secured by this Security ‘Instrument.
However, lhiS'optioil"shaH_ notbe exercised'by Lender if exercise is
prohibited - by federal Taw as of the date of this Security Instrament.
- -If Lender exercises this option, Lender shall give Borrower notice of
acceleration.: This notice shall provide a period of not less than 30
deys from the date'of the_notice ‘is delivered or mailed within which
Bornower must pay all sums secured by this Security Instrument.: f
Bomwgr fails 1o pay these sums Prior to the expiration of this period,
Lender may invoke any remcdies permitted by this Sizcurity Instrument
without farther ‘notice or demand on Borrower. : )

13. Berrower’s Right to Reinstage, If Borrower meets  cernain
conditions, Borrower shall have the right w0 have cnforcement of this
Security Instrument discontinued ar any time prior to the earlier of: (8)
5 days (or- such other period as applicable - layw may specify for
reinstatement) before sale of Property pursuant to any power of sale
contained in this Security lnsmxmem; or (b) entry of a Judgement
enforcing  this Security” Instrumient.  Those conditions are that
; then would be due under this
(b) cures any default of any other covenants or agreements; (c) pays
all-expenses incurred: in enforcing - this Security Instrument, including,
bat not limited to; feasonable attorneys’ fees; and (d) takes such action

assure that the lien of this
the Property and Borrower’s
this Security Instrument shall
by Borrower, this Security
hereby shall remain fully
red. However, this right to
dcceleration  under paragraph

given one conformed copy

Security Instrument, -
obligation to pay the sums - secured by
continue hanged. Upon rei

Instrument - and the obligations secured
effective as if no acceleration, had oceu

Lender's rights - in

19. Sale of Note; C'hangc of Loan Server. v

collects ‘monthly payments us under the - No
Instrument.  There also may be one or more-
Servicer unrelated o a sale
Loan, Servicer,

te and this Security
changes. of the Loan
of the Note. If there is 3 change of the
Borrower will be. given written notice of the change in
y and applicable law. The notice
the new Loan Servicer and the -
be made. The notice will aiso

will state the name and- address of
address. to' which payments should
contain any other information required by applicable. law: .

20. Hazardous Substances.” Borrower shall not cause or permit the
presence, . use, " disposal, .Storage, or release of any  Hazardous
Substasices on or in the Property. Bomrower shall not do, nor allow
anyone else to do , anything affecting the Property that is in violan’ox}
of any Environmental Law.  The preceding two sentences shall not
apply . to the presence, usz,”or ‘storage on the Property of smail
quantities of Hazardous Substances: that are generally recognized to be

g mal -residential * uses and g maintznance: of the
Property. - SR R :

Borrower - shali prompdly - give . Lender - written notice of any
igation, “claim, d d, - lawsuit “or  other action, by any
govermnmental or, regulistory “agency ‘or private party involving the
Property ‘and- any Hazardous  Subsiance or Environmental Law. of

If Borrower leans, or is :

which Borrower has actual knowledge.
gulatory authority, that any removal

nofified by any goveémmental OF 15
or_other - remediation  of any- Hazardous - Substance affecting the
Property is necessary, Borrower - shall promptly take ‘all necessary |
Temedial actions in accordance with Environmenital Law.” & :
As used in'this paragraph 30, *Hazardogs Substances™ are those:
substances defined as toxic or zanlous substances by Environmental
Law and the following substances: pasoline, kerosene, othiar flammable
t products, foxic pesticides and herbicides, volarile-
containing “ashestos o . formaldehyde, and .

Ducument Systems, the.
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mdroacuve materials, -,

2 Law" means’; federal laws
Prope,rry s’ iocnted lhat
prorecunn

NON-UNIFORM COVENANTS

: further covenant and agree as follows:

220 Accelemnon. “Remedies. - Lender- shall give. nouce 10 Borrower
‘prior to acceleration follomng Borrower’s breack’ of any covenant or
'agreement in_this Security Instriment (but not-prior to acceleration
under pamgmph 17-uniéss- applicable’ law provides otherwise). The
notice shalil speclfy (@) te default; (b) the action required to cure the
default; (c) ‘a date,
given to Bonower, by

~and laws of: the jurisdiction ‘where the
relate to: healt.h safety or envrronmemal

. Borrnwer and the Lender

which the’ “default must be cured; and (d)_that

»sed, this paragmph 20, el:nwronmenral- : -
sale of all or any parcel of the Prope

not less than .30 days from the date the - iiotice is -

failute 10, cure the default on'or before lhe date specified in the notice

may “result - in “acceleration of . the “sums “secured by this Security
lnsrmment and rhe sale of the Property.

_ . The notice =hall further- inform Borrower, of the right to reinstate after

'acceleratron and the right to bnng a court”action-to assert the non-

- - existénce of a default’ or any olh.r defense of Borrower to accelerauon

- and sale. If the default is not curcd on or before the date specified in

- 'the nonce. Lendcr, at its"option, may Tequire immediate ‘payment in

full of all sums. secured by this’

‘demand and may -invoke the power of sale and ‘any other remedres

permitted -~ by’ apphcable law. “ Lender shall be entitled- to collect all

expenses mcurred -in pursumg the remecues pmvrded in this paragraph

<28, including;

of tide evide

‘»'I‘rus!ee to ‘execute’a ‘written * notrce of the’ occurrence of an event of

- default and; I ers elecrron to. cause the: Proneny [ be sold and

S shiall eade such
- Fiof the Propeny ocated.” T.ender or Trustee shall give notice of sale
Toin'the manner: pres‘.rrbed by apphcable law'to Borrower and to other
jlp'.nons ‘prescribed by apphcable law, - After: the ume required by

~ applicable’ Taw; Tmstee,

<~ Property ‘at pubhc aucuon to the highest bidder at the time and place
_and under !hextcrms eslgnated in the notrce of sale in one or more’

attomeys fees and costs

vokes the - power of saie, Lender shal] execute or cause

persons shall pay any recordation
’ Substitite

Trustee and’ appoint a -SUCcessor - frustee
‘Security Instmment without. further -

7 e
- 42683
etermmes Trustee may povtpone
Tty by public announcement it the
time: and place of - any - previously scheduled sule. - Lender or its
designee may purchase the Property at any sale. |
Trustee shall deliver to- the purchaser. Trustee’ s deed conveying the
Pmper!y without any. coven:mt or warranty, expressed or implied. - The
recitals in the Trus.en' s.deed shall be prima facie evidence of the truth -
of the statements m.rde therein. Truslec -shall: apply the proceeds .of
the - sale in the followmg order:’ {a) to"all expenses of the. sate,
including, but not limited to, reasonable Trustee’s and attorneys’ - fees;
(b) t0 all sums secured by this  Security Instrument‘ and (c) any excess
to the person or.persons Ierrallv entiled to it. - ’
22. . Reconveyance. Upar payment of all sums secy
Securuy Instrument, Lender
Property and shall sunender

parcels and in order fustee d

red hy this
shall request Trustee to reconvey the
this Security Instrument and all notes
evidencing debt secured “ by this " Security Instiiment 0 Trustee.
Trustee . shall reconvey ‘the Preperty. without warzanty and without,
charge to the person of persons legally entitled to rr ‘Such person or
COosts.

Tmaee Lender may, from tme o time, remove
16 any Tristee appoined
hereunder. Without conv ¢yance of the Property. the successor mr.ﬁree
shall succeed to-ali the tide, power and duties conferred upon Tmstee

’ herem and by apphcable faw.

S 24. Altorpeys® Fc:s As used in’
~Note,
"appella(e court. " -

once 10, be recorded ‘in each counry in which any part

wuhout demand on Borrower. shall sell the .

this Secunty Insnmment and in the
"attorneys’ fees shall mclude any attorneys®. fees awarded by an

State of Gregon, Countv of K!amath

- Recorded 10/26/99, at 2% . m:
‘InVol. M99 Page ._L 2650
“Linda Smith,

County Clerk Fee‘s _gs”

f‘Semmy Imtrumem. If one or more nders are executed by Borrower and recorded logether wnh this Secumy lnstmmem the covendnts

ach:such rider ‘shali be i mcorpc'zted into a
if the” rrder(s) were “part of thrs Secunty Instrument o

[Chcci\ apphcable

nd shall amend and supplemem the

Concormmum erer

- Planned Uml Deveiopmcnt erer 5

g D Rate Improvement Rraer

/ El Other(s) [specrfy]

(Seal)

EY A. HITCHMAN"‘ B

o 'Socrai Securr.y Number

=S SociallZSeclir_iqv/‘,Numb

) ‘(Sealj

Sugial Secirity Numbs

: On this ) [ 3‘\'
Geeo%"&

lhe foregomg msu-ument

N \%\dacj,\f\fw@ Q’

to ‘ae .

"\c;\ *
: OFFICIAL SEAL
LISA LEGGET ~ WEATHERBY
AR PUBLIG - OREGON
COMMISSION NO. 049121
MY COMMmSlOI\ EXPIAES HOV. 20, 1999

(:I— 26N e e
: volumnry act and deed. :

-

tard Publrc of Oregonﬂ

L

l}l ?ﬁ@@h r‘rw\m )

s

cmenams and agreemems of !hrs Seeunty Instrume; nt-as -,

D 1—4 Famrly ercr B
Brweekly Pa/ment ercr

D Second Hone erer

in rh:isAS rity Instrument -and ‘iAn'alvny' rider(s) execuged by

(Seal) e
-Borrower :

_ {(Seal)
-Borrower

» Social Security Number:!

Social Secoﬁty Number )

) Y\\\W‘k"\ Omutys

; personaliy -appeared the above: named

}f N { /L/{'//U/L&‘C‘;]L

Document Systems, nc.
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Page 4 of 4

ORI GINAL Borrower's Initials M




