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: THIS TRUSTDEED, l'ﬁ*tld'elt.lﬁs' . 'day of . July. L 7 i ",'19.99 , between

e Pafrlcla G. "Vlleden

.» as Grantox,
Amerititle A

» @s Trustee; and

Blliye RO Fox‘-'v‘hede'n it
T I ‘WITNESSETH: N,
. " Grantor irrevo{:ably grants; bargains, sells and conveys to trustee in trust, with power of sale, the property in
amat_h.' County, Oregon, described as: . . . T * ‘ o
S SWiof EX of Government Lot 21,:..Sec. 0, Township 35 s,
- - - Range 7 E'of the Willamette Meridian, Klamath County.
,Parcélgz; #3507+909“co-qo5ooeooq 5 :

» as Beneficiary,

: 'tdgé(her with all. and 'si gular the ¢ ts, heredit " and appurienances and al other rights thereunto be!onginé or in anywise now
N o;; hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafier attacksd to or used in connection with
" the property.': ST ) AR | : i ’ | B
S iE OF SECURING PERFORMANCE of each agreement of granfor hereis confained and payment of the sum
Thousand . - .

. v e - Dollars, with interest thereon according to the ferms of a promissory
note’ of even date herewitt, payable to beneficiary or order and mede by grantor, the linal psyment of principal and interest kereof, if
not sooner paid, to be due and payable ey 19(.1.1an death Of Grantor or sale of p;:_r.
" The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instalimenst of the note ]
"becornes dus and payable. Should the grantor either dgree fo, attempt to, or actually sell, convey, or assign all Cor any part) of the prop-
erty or all {or any part) of drantor's interest in it without lirst obraining the weitten consent or approvai of the beneliciary, then, at the
beaneticiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall bo-
come immediately due and payable. The execution by grantor of an earnest foney agreemens** does not constitute a sale, conveyance or
assignment, . : :
To protect tha security of this frust deed, grantor agress:
. 1. To protect, preserve and maintain the property in good condition and repair; not to remeve or demolish any building or im-
provement th s not to it or permit any wasle of the Property. B
. 2. To cumnplets or restora promptly and in good and kKabitable condition any building or improvemens which may be construcited,
damaged or destroyed thereon, and pay when due ajl costs incurred therefor. ’ -

3. To comply with all Iasss, ordi) , regulations, cov conditions and resiri
S0 requests, {o join in ing sach I ing s
o pay lor tiling same in the proper public office or oitices, as well
afencles as may be deemed desirable by the beneficiary. N . :

4. To provide and conti Iy intain i e on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiery may from sime to time Tequire, in an amount not iess than $. e et
writlen in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delive >d to the bene-
. Iiciary as soust as insased; i skall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary

7 i the beneliciary msy pro-

Iimed rs

under or invalidate any ast done pursuant to such nofice,
5. To keep tha Property free from construction lisns and to
assessed upon or against the propecty before any
promptly deliver receipts therelor to benaficiary;
{iens or other charges payable by grantor,
ment, beneliciary may, at its option, make payrment thereof, and the amount i, wi erest. at the rate set forth in the note
secured hereby, fogether with the obligations deacribed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach o any of the covenants kereof and for such payrnents,
i s aloresaid, the property hereinbefo ribed,
payment of the obligation herein described, and all such payments skall be immed;,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately. due and pay-
- able and constitute a breach of this trust deed.
. To pay all costs, feas and expenses of this frust including the cost of sitie search as well as she other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustea’s and attorney's fees actually incurred. : .
7. To appear in and defend ary.action or procseding putporting to affect the.securily rights or powers of beneficiary or trustee;
‘and in any suit, action or ‘procesding in which the beneticiary or trustee may appear, including any suit for the foreclosure of this deed
or.any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary’s or trustee's attorney lees; the amount of atforney fees mentioned in this para-
graph 7 in alf cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, granfor
‘further agrees to pay such sum at the appellate court shall adjudde reasonable as the beneticiary's or trustee’s attorney fees on such appeal.
It is mutually agreed that: -
‘8. In the event that any portion or all.of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dead Act providss that the trustee hersunder must be either an attorney, who is an active member of tha Cregon State Bar, a bank, trust company
or-savings and loan assaclation authorized to do husinass under the faws of Gregon or the United States, & tiile insurance sompany authorized to insure tiiio o rea)
preperty of this state; its subsldlarles, 2ffiliatas, agents gr branchas, the United States or any agoncy thereol, or an escrow agent licenzed under ORS 6365.505 to 595,585,
*WARNING: 12 USC 1701j-3 regutates and may prohlbit exsrcise of {his option. S -

“*The publisher suggests that such an agreement address tha issue of ohtaining beneficlary’s consent In compiete detail,
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.- ‘which are in excess of the amount required fo pay all ressonabla costs, ex ard attorney’s fees necesserily paid or incurred by grantor
in such proceedings, shall be psid. to beneficiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both’
-in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upcn the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such comp tion, promptly upon beneficiary’s request. .

"9. At any time and.from time to time upon written request of beneficiary, payment of its fees and presentation of this desd and
the note for endorsemant (in case ot full reconvevances, for cancellation), without atfecting the liability of any person for the payment of

. the indsbtedness, {rustee may (‘a) consent to the making of any map or plat of the property; {(5) join in dranting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the lien or charge thereot; (d)
reconvey, without wasrenty, all or any part of the property. The grantee in any reconveyance may be described as the “person cr persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof, Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5.

- 10. Upon any default by grantor hersunder, beneficiary may at any time without notice, either in person, by agent or by a receiver -
to be appointed by a court, and without regord to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property.or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upen any -
indebtedness secured heteby, and in such order as beneficiary may determine. : . .

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance polici or comp tion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall.not cure or waive any default or notice of defaul _her der or invalid any act done pursuant to such notice,

12. Upondstault by grantor in payment of any indebtsdness secured hereby or in grantor's perfor: of any agr her , fime
being of the essance with respect to such payment end/or periormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity us a mortgage or direct the
trustee to forecloso this trust deed by sdvertisement and sale, or may direct she trustee fo pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to loreclose by advertisement ard sale, ¢he bene-
ficiary or the trustee shall executo and cause to be recorded a written notice of dofault and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and procsed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. i

13. After the trustee has comnienced foreclosure by advertisement and sale, and at any time prior to 5 deys before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detault or defaults. If the defauit

. consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other.than such portion as would not then be due kad no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed.. In any case, in addition to curing the de-
tault or defaults, the.persen effecting the cure shall pay to the beneliciary &ll costs.and expenses actually incurred in enforcing
the obiigation ot the trust deed todether with trustee's and attorney's lees not exceeding the amounts provided by law. :

14, Otherwise, tha saie ‘shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shail sell
the parcel or parcels at auction ¢o the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying. the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereol, Any person, excluding the trusiee, but including the
grantor and beneficiary, may purchase at the sale. E : E

© . .15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

penses of sale, including the compensation cf the trustee and'a reasonabls charge by frustes's aitorney, (2) fo the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of ¢he trustes in the frust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or fo any successor in interest entitled to such surplus.

16, Beneficiary may irom time to time appoint a r or s {0 any trustee named herein or to any successor frustea
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with ali title,
powers and duties conferred upon any trustee lierein d prointed her fer, -Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is ai d, shall be lusive proof of proper appoi ment of the suc trustea.

17, Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustes
is not obligated to notily any party I reto of pending sale under any other deed of trust or of any action or procesding ir which drautor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee. ' .

The grantor covenants and agrees to and with the beneliciary and the beneficiary's successor in interest that the érantor is lawiully
seised in foe simple of the real property and hss a valid, unencumbeored title thereto, excapt as may be set forth in an addendum or exhibit
attachied herefo, and thst the grantor will warrant and forever defend the same against all persons whomsoever. i

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ticiary's interest. This insurance may, but need not, also protect grantor's interest. If the coilateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel

- the coverage by providing evidence thei grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the inferest raite on the underlying contract or loan will apply fo it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary puichases may be considerably more expensive than insurasnce grantor might otherwise
oblain alone and may ot satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by appiicable law.

The grantoe warrsnis that the proceeds of the loan represented by the above described note and this trust deed sre:

(a)® prioarily for grantor's gersonal, tamily or household purposes (see Important Notice below ),

(b) for an ecganizsticn, or (sven if Srantor is a natural person) are for business of commercial purposes.,

This deed appliés to, inuses to the benefit of and binds all parties hereto, their heirs, legatees, devisees, admini frators, tors,
frersonal repr ives, s and igns, The term beneliciary shall diean the hoider and owner, including pledgee, of the ccntract
secured hereby, whather or not ramed as & beneficiary hecein. : .

In construing this irost deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the contert so requives, the singular shall be taken to mean and include the plural, and that generally all grammaticai chenges shall be
miade, assumed and implied fo make the provizions hereol apply equally o corporations and to individusls.

IN WITNESS WHEREOF, the grantor has executed i,
* IMPORTANT NOTICE: Deiote, by Jining out, whichever warraniy {0} or (b} iz *
not applicable; i w y {a) is applicabls and the berneficiary is a creditor
a3 such word is defined in tho Truth-in-lending Act ond Regulati Z, the
boneticiary MUST aly with the Act ond Regulation by king required

" disclosures; for tris purpuse use Stevemi-Moss Form No. 1319, or equivalant.

1f complionce with the Act is not required, disregard this notice,

STATE OF OREGON, Cousty of . 3L aiu A )ss.
& his instrument was acknowledged before me onQC,tML".A«*-DQ[é

by T Aileetlin :

> t was acknowledged before me on

66610 AN SILHOI NOISSIVY

L AZAERY ON NOISEY I
NCUAUC . undaetiis

AGUIHIVIM - 130327 -

eSSt ol S f:h/ﬂmdg oy

Notary Public for Oregon 'y comumission expires . /4
REQUESY FOR FULL RECONVEYANCE (To be used only ‘when obligations have been paid.)

TO: il v LS , Trustee . e i . -

' The undersigned is the legal owner and holder of all indebtednass secured by ths foregdoing irust deed. All sums sacured by the trust
" .deed:have been fully naid and satistied. You hereby are direc'~d, on payment to you ol:any sums owing fo you under. the terms of- the
. frust deed or pursuant to statute, fo I'all evid of ituabtedness secured. by the trust deed (which are_deliversd o you herewith
“itogether with the trust deed) and to reconvey, without warranty, to the partivs designated by the terms of the trust deed the estate ‘now

held by you under the same. Mail reconveyance and décumeants to ... - :

DATED! ittt i 19

Do not Icsa or destroy: this Trust Deed OR THE NOTE which it secures.

Both must ke dellverad fo tha trustes for cancellation bafore feiss
reconvayonce will be made.- i RBeneticiacy




