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DEED GF TRUST

« THIS. DEED' OF TRUST ’"Secum Instrument") is made on’. Dctober 22 1989
Thegrantons WILLIAM ¥ HATSUN and . FRANCES: A WATSOM, husband and wafe

. ("Borrower"). - The trustee iscFirst. &merican Title.of Wlllamette Val!sv o (Truitee)

r(g’[hexbeneﬁc:ary is First Security.Bank, M.A. SRR -

. under-the laws of: The United. Statss of: Amerlca R R and whose ‘address is
- 450 'NE Mindy-Knclls Dr. :Bend, OR: 97701 D ‘\\’luChlSOfgamrf-dandeXlSmlg
(Lender) BorrowerowesLender Jlepnnclpalsumof e R TR :
‘Thirty~-One: Thousami Nme Hundred and No/100: - e—— E

::Dollars ' (U.8.-; +31 00.).: This debti;is evidenced - by Borrower’s. note dated the - same date as this
Secunty Instrument ("Note ), wlucn provxdes for. monthly payments mth he fu.l debt if not: paid earlier, due
and. .payable.:.on: Novembser :},:.2028 :

This-+ +Security: Instrument: ; secures, .o Lender (2) th'- repaymen: of me debt evxdenced by the Note, - wnh
- .interest,.and all: renewals, - .extensions ;. and modifications. ‘of. the- Note; .(h) . the: payment . of all other. sums,  with
interest, advanced under paragraph 7 to protect the ; security of this : Security. Instrument: - and (c) the

i ::performance; .of -Borrower’s - covenants -and; .agreements - under - this : :Security - Instrument - and.: the - Note. . For this

purpose,  :Borrower ;; 1rrf'vocab1y frants and Louveys to Trustee in’ tmst wnh power of sale, the followmg ‘
described. property Tocated i in.: K : P :

County, Oregon

- LBT 49 OF. HACT 1318 - GI_LBHHIST TUWNSITE ACCDRDING Tﬂ THE GFFIGIAL PLAT THEREOF
N Fl EIN“THE OFFICE' D "THE GUUNTY GLERK oF KLAMATH GOUNTY OREGGN

138055 MANZANITR STREET T GHRIST.

; - Tt [Streat] R P R sl e [City)
(Property Address ),_,;. Crel i N T .

TOGFTHER -WITH all lhe 1mprovements now or hereafter eref*(ed on the property and all easements,

+ v appurtenances,:+and  fixtures ‘now or: hereafter- a’ part-of the: ‘property. - All” ‘replacements - and additions shali - also

- ‘be- covered by this Secunty Iustmment Ali of the foregomg 1s referreu to in thxs Secumy lmzmmcm as the
“itProperty ; . :

N Y \Chcd of the’ estate htrcby wmeved and has
igl convey' the Property and that the Propem is unencumbered, ‘excepi for encumbrances . of
ecord Borr wer }V' rants'and will’ de nd 3,enerallv the ntle to the Pmpcny ammst ali cl‘nm.s and demands

of‘record’ o
» v !ltla :
St Z';,:‘E?;, SR

SIS LT v i : | MY i I
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combines uniform - covenants for . national " use 4 non-uniform
diction to - constitute ‘4 uniform security instrument covering - real

Late Charges. Borrower shat} promptly pay when

Note and any prepayment and late charges dye

2. Funds for Taxes and Insurance. Subject 1o applicable law o by Lender, Borrower

shail pay to Lender on the day monthly payments are due under the ¢ is paid in full, a sum
("Funds™) - for: (@) yearly taxes and assessmeats  which ma rity Instrument as a lien
on the  Property; (b) yearly leasehald payments - or. ground rents on if any; (¢ yearly hazard or
property . insurance premiums; * (d) yearly flood insurance premiums, if any; {e) yeariy morigage insurance
_Premiums, y Bor_mwer,,tq,l_cnder,_ in accordance  with -the  provisions  of
L : insurance premiums. “These items are called "Esctow Items. "

2601 et seq. ("RESPA™},

unless another  [aw that Y ount. 50, ) » at any #me, collect and

hold Funds iy an’ amount:: not: tdfe'xcé'édfjthf;_flgsser amount. Lender may' estimate the amount: ¢f Funds due op
the basis of current: “data ‘and ‘téastnable - estimates “of - expenditures - of - fumre Escrow - Items - or otherwise in
accordance with applicable law. : ) ) o

" o7:The: Funds shalj ‘beheld in’ an “institution “whose deposits are “insuie 1 : é . instrumentality,
or entity {including Lender, if Lender jg such an institution) ¢ " Fe = ; k. Lender shall .
* apply:. the* Funds . to P4y the . Escrow Items. [, “B and - applying. the
“Fuads; 1 annixally:“analyzing ‘the escrow account, ifyis -Es : T ~pays Borrower
interest on the Funds and applicable [aw permits : ‘ - However, Lencger may require
Borrower .. to :Pay- 4 -one-time - charge - for. an -ind 4l estate . tax jeporting.. service used” by Lender - in

vascomlectimx;v'with:thiséloan,‘ 5 i Jaw i rwise, ‘Utiless: an‘ agreement is made or applicable

“.<law: fequires <be’ paid,” Lender shall: not be’ required er - any ‘interest or earnings on the

Trower. and Lender may ‘agree in writing, however, hall: be ‘paid on the
+.-shall .give - to Borrower; {: wi rge, - i i i
L Fun‘d:ga‘ and.-‘the ::

“to be. held by applicable . law, Lender shali
Tequirements of applicabie law. If the amount
| the Escrow Items: when due, Lender may so
notify ‘Borrower in- writing, and, to Lender the amount fECESsary. to make up
the deficiency, - Borrower sh Cy in no more thap twelve’ monthly bayments,  at Lender’s
soleﬂis,cretion.éx TR a SRR EE T PP R L L T
all - sums ecured by this. Secuxigy\;lnstrument. ~Lender - shall promptly  refund 1o
v h der. If, under Paragraph 21, Lender shay acquire er sell the Propesty, Lender,
prior to the acquisition or sale of the Property, shai! apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument. C ' )
3. Application i ise, all payments received . by Lender
under paragraphs . s first, charges due under the Note;' second, 1o
amounts payable - ’ g ; thi st due; fourth, to principal due; and last, - to any late
. -.charges diie under the Note. G AT el - a
assessments, charges, fines and impositions  atiributable to
rity Instrument, - and-: leasehold . payments : or ground rents,
orrower - shaj 0s in the manner provided in paragraph 2, or if not paid in thar
nanner, >Bor,rqs_ver_;sh‘all‘ : on ‘:ime_;directly -to the . person - owed Payment. Borrower  shaf] pPrompily
... furnish to. Lender . alf notices - of, amoungs ;0. be paid under-thiskpamgmph. If Borrower makes these. pavmenss
- directly, Borrower shal,_lpromptly;ﬁxmish_ to Lender receipts tvidencing the paymems, oo : :
orrower  shall Tge any lien which hag iority over this Security  Instrument unless
Borrower: (a) agrees igation sec lien in a manner acceptable (o
in i i i f the lien in, legal proceedings .
ien; (c) secures from the holder of
his . Security Instrument. " If Lepder
en_ which may attain” priosity over 'this Security
y the lien. Borrower shall satisfy ‘the lien or take one
‘ ons set forth above within 10 days of the giving of notice, )
5. Hazard or Property Insurance., Borrower shall keep the improvements TOW existing or hereafier erected
e Property ed against Toss by ﬁré;fhaz:ar,ds_inclqdedv :within _the term . Textended Coverage”: and - any
. hazards, . floods ;. or ; i for which Lender requires insurance. - Thig insurance  shall pe
It eriods that Lender requires. The insurance carrier previding the .
e/Fred le'Mac UNIFORM INSTRUMENT Form 3038 gm0
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5 maint}ain_,.vmongage ‘ix;su;apce;l_:ju [Cffect, . or to provide. a loss. Jeserve, until the requirement | for mortgage &
" inisurance ends'in d;;nbg':fwiﬂ;"anyiwritteﬁ_' greement between Borrower and Lender or applicable law, -~ T

n. 'Lender’ of “its agent may “make reasonable _entries™ upon’ and’ inspections of the Propenty.

OITOWEr; notice_at ihe time ‘of ‘or ptior o an, jnspecﬁan:‘specifying reasonable " cause” for the

mnation. The proceeds’ of any award. or claim ‘for damages, direct or consequential, " in connection
. with' ondemnation, or other’ taking " of. any part of the Property, ‘o for conveyance “in liew of condemnation,
* are hereby ‘assigried and shall be paid to Lender, - T ‘ ]
- . In the event. of ‘a total taking of the Property, the proceeds . shall be applied to the Sums secured by this
Security ‘Ins}tmment_,f wheiher ' of not_then due,” with, any excess paid to Borrower. In the event of a pariial
taking of the Propenty “in"which the fair. market value of the Property'immediatcly before the taking is equal to
“or gx;eatér_maz}: the amount “of the sums secured by this Security . Instrument immediately before the taking,
unless Borr_owerf,and"_Lexjdv;_r otherwise agree. in’wrifing, the sumg secured " by this‘_Securbity Instrament shal] be
. 1educed by the amount. of the- proceeds multiplied by the following fraction: " (a) ‘the tota] amount of the sumg
“secured fore_the taking; divided by (b} the fair market ' value of tie Property immediately hefore
ing. - tibe. paid :to Borrower. in ‘the. event of a partial taking of the Property in which the
Operty ‘immediately before the’ taking "is less thaqg the amount of the sums secured
: "EY ociore the ‘taking, unlesg ‘Borrower “and Lender otherwise ‘agree in writing or unless applicable - law
., otherwise provides,  thé” procecds 'shall be "applied - to the, sums secured by this Security Instrument whether or
',"nqt‘thc'j_sumsare,thell‘due.,;.‘__“.‘.,v'," e e AR LT ' v
1 'the  Pro lerty " is abandoned’ by Borrower, ' or if, after notice by, Lender 1o Borrower thai the condemnor
‘ 3 ..‘;or;,sét_.tl‘e.a“,cllaim for'fdmnagcs;“Bo‘rrowcr.',fai‘ls to respord . to Lender within' 30 days
€ is given, Lender is authorized to colléct and apply the proceeds, at its option, either to
Y01 to the sums Secured by ‘this Security Instrumen;, wheiber or not then

0 principal shall not
and 2 or change  the

,,,,.1,1,.,1qujmwéi;thﬁRele}aséd; Farbearance By Lender Not a Waiver. Extension of the time for payment or

. medification of ﬁém@)r_t‘ilzatibn_” of "the. sums Secured by this Security Instrument ~ granted by Lender to any

. Successor’ “in Jinterest “'of ‘Borrower ~ shall, not. operate . | e the. liability of | i

.. Borrower’s Cessors ‘in i ., Lender 'shall « COMMENCE . pre

‘in_intérest' ‘or 5e 10 extend’ timie for payment or otherwise modify amortization of the sums secured by this

"Tby”re'ason,;'iof’:any demand” made by the .original “Borrower ~_or Borrower’s  successors' in

... interest. “A rbearance by Lender in_exercising any right or remedy shall fiot be 4 waiver of or preclude the

';‘_'exercisgof‘anytight'o_ medy, . G T L ) ;

..127 Suceessors an 'Assigns'Bound;‘Joint and. Several ‘Liability; Co-signers.’ 1€” covenants and agreements . of

i the ‘successors and . assigns of Lender and Borrower, ‘subject 10

’ ‘ag s shall be joint and several. Any Borrower

0-signing ‘this Security Instrument

~under the terms of this Security

ecurity Instrumeit: ang (c) agrees

forbear “or make any accommoiations  with
rower’s consent, ’

tnal  Borrower o

~collécted “in .Connection ~with "the “loan . exceed the Q). !
reduced ' by the * amorint necessary’ to ‘reduce the ) itted " limig; (b) “any sums already
collected fromv_qur‘owqr:.“which e ¢ nitted limits wi - - Lender may choose to
.~ make 'this réfund b ' teducing - incipai ow the . or' by making a.direct bayment " to Borrower.
" If avre mnd " reduces jprixig:i;;’al,_,"ﬂ : ion " wi ; .45 a partial’ prepayment without any Prepayment
. charge under the Note. RS R L ‘ :
... 14, Notices, 'Anykno;i_ce,itp.Bprrower provided - for in this Security Instrumert shall be given b
01 ‘mailing i 'by‘ﬁ;st,claSs,mail,mu:ess,applicable law requires use of another method.  The
’ ress or. any’ ignates i ‘Lender. "Any notice 10
Ao Le : - stated herein’ or any . other address Lender
tice’ provided for in this. Security Instrament shall be deemed to ave
2 given as provided in this paragraph. ‘ ‘ :
everability. This Security ‘Instrument- shall be
ich | the "Property s located. In the event th
. o1 the “Note ii _'Wiﬂi;appliéab}e' law, i
nstrumen iwhich’ can 'be gi
is S ;
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“ifisurahce” shall en by Borfower  subject’ to Lender’s” approval - which shall not be unreasonably  withheld,
If Borrower “faiis”'to maintain -coverage' described * above, “Lender may,’ at’Lender's: option, obtain coverage to

... protect Lender’s rights in the Property in accordance with patagraph 7. - ' > ‘
“ P AIL insurabice “policies and  renewals ‘'shall be acceplable to' Lender and shail include a standard . mortgage
¢+ clause., Lender shall - have the _right to hold the policies and renewals. If .Lender ' reguires, Borrower shall
" promptly:give to r- ceipts ‘of paid premiums’ and“renewal notices. In the “event. of loss, Borrower shall
urance carrier ‘and ‘Lender: Lender “niay make proof. of loss if not made premptly

. by Borrower. L o o ) ) :
T Unless Lender and " Borrower., otherwise ' agree “in writing, insurance proceeds shall be applied to restoration

“or repair of the Propetty -damaged, ~ if the restoration or Tepair ' is economically - feasible and Lender's security is
" 1ot "lessened. ,‘jlf"tllejrcsﬁoratxon; ‘Or repair ‘is not economically feasible' or ‘Lender’s secerity. would be - lessened,

" /the insurance"p;oceed_s; : Shall.be"appligd to ‘the ‘sums’ secured by this Security Instrument, ~ whether or not then
" due,” with ‘any excess’ paid, to’ Borrower. * If Borrower “ abandons .the "Property, “or does not answer within 30 days
""a" notice from " Lender  that the insurance carrier has offered "to settle a claim, then Lender may collect the
. insurance “proceeds. -Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Secuirity Instrument, whether or n . day period will begin when the notice is given.
CT Ules ‘and - Borrows i i iting, any application of ‘proceeds to principal shail not
" extend "or "p "o in ‘
" amount of
. insurance [ .
: der io the ex 1ms ¥ " this ¢ strument immediately pricr to the acquisition.
s ""O'ccupan'cy,'Pr&s‘eryation‘,j Maintenance and Protection of the Property; Borrower’s Loan Application;
.. Leaseholds, Borrower “shall “‘accupy,’” establish, " and use “the Property as”Borrower’s “ principal residence within
sixty days after the exccution ‘of this “Security ' Instrument and “shall continue "o occupy the Property as
.- Borrower's principal residence for at:le K f oc Y, unless Lender otherwise " agrees
©in writing, which 'consent’’ shéll,hbt"be‘umeaSonably withheld,  or unless’ exteiuating circumstances exist which
“are beyond Borrower's” control Borrower “shall not destroy, damage -or imipair” the Property, aliow the Property
to deteriorate, or -commit waste on the Property. Borrower - shall be in default if any forfeiture action or
. proceeding; wihether “civil or criminal, is begun  that in Lender's good faith” judgment could result in forfeiture of
. theProperty. or .otherwise materially impair the ‘ljen created by this Security Instrament or Lender’s security
interest. 'Borrower’ may’cure sich a’ default and reinstate,” as provided in paragraph 18, by causing the action or
. proceeding to be dismissed _with 'a viling that, in Lender’s _good “faith determination, ' precludes forfeiture  of ‘the
- “Borrower’s “interest in the P;op‘ajrtyj_or’_oth(er“xhatcrial impairment '’ of the_lien created by this Security Instrument
" or Lender’s security. interest, Borrower shall also’ be in default’ if Borrower, “during. the loan application process,
" 'gavé "materially ' fal$é or inaccurate information “or statements " to ‘Lender (or'fiiled to provide Lender with any
mater.ial_,jnformati‘qn)ﬁ,inpqnnec_tion, . with the loan evidenced by the Note, including, but not limited to,
representations” concerning, _Borrower’s _occupancy - of ‘the’ Property "as a ‘principal ~residence. If this Security
.. Instrument’/'is o2 leasehold,’~Borrower “'shall comply " with “all ‘the provisions, of ‘the lease. 'If Borrower " acquires
.fee title"t9 "the" Property, . the ‘leasehold - and the fee title shall not merge unless Lender “agrees to the merger in
‘_‘Wfi .ng.; . 1 ‘ K . .,: ’ 7 » . g .- ] v» -. , .v . ' > 3 H PR i ‘ )
1. Protection of Lender’s Rights in’the Property. If Borrower fails to perform the covenants and agreements

. .contained’in this ‘Security I trument,  or there is a’legal proceeding “that ‘may significantly affect Lender’s rights
"in the ‘Property ' (such ‘as a’proceeding ‘in bankruptcy.” probate, * for' condemnation. ~or ferfeiture or to’ enforce laws
....0r_regulations), . then Lender ‘may’ do and pay 'for whatever is necessary to protect  the. value of the Property and
. Lender’s” rights " in the Property. " Lender’s acti omay i -payi ny sui red by a lien which bas
fority .er"tl;isf:Seguri;yﬁ;Instr,umem,”iappearipg in court, payin‘g;keasonable";agtomeyé‘.’ E i
- Property * to - make repairs. ' Although Lender may take " action under this paragraph 7,

SEE

... Ay amounts _disbursed “by- Lend ~ this paragraph’ 7' shall ‘become " additional = debt of Borrower

secured by this' Security" Instrument, " Unless ™ Borrower and. Lender agree [to other terms 'of ‘payment, these

“amnounts” shall bear interest from “the ‘date’ of disbursement * at ihe Note rite and _shall be payable, with interest,

. ‘upon notice from Lender to Borrower requesting payment. . L

S ‘8."Mp‘r‘tgag¢'ln§m_‘aix,cve.,lf_'Lghdg:_r required mortgag making' the loan secured

. by this” Security, 'Instrument, ° orrowsr, shall : pre Tt | to maintain the mortgage insurance in
€,

effect. If, ’ mor . } - Or ceases to be in effect,
" Borrower s i 0ot .Coverage substantially ‘equivalent to the mortgage insurance
previously i ‘ ially - equivalent . to the’ cost to  Borrower of the morigage  insurance
., previously . in_effect, . from - an :alternate -mortgage insurer approved: by Lender. If Substantially equivalent
_mortgage . insuranc . coverage  is not’ available, “Borrower shall Pay to_Lender each month a sum equal . to
-, ong-twelfth ’ of the yearly .mortgage insurance’ 'p'r,emiumjbeilvg, paid by Borrower when the .insurance ‘coverage
~ lapsed i ‘QQSéd",'_tpgb'c_f_infefﬂ;é_:,;;_,Lexidgr";ivill accept, , use and refain. these payments. as o loss reserve 'in liew of
) insurance. "Loss reserve: payments may no longer "be required, " at the option. of Lender, if mortgage
-insurance - coverage . (in the amount. and for the period ‘that ' Lender _requires) ‘provided by an insurer approved by
.Lender again beconies available and is obtained. . Borrower shall pay the premiums required to

. | i /ZZZ;Z«
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d: ngsp‘y -of the’ Note ' and of this Securiry

If.all or any part. of the Property or any
: er: is sold or transferred and. Borrower . is
» ' Lender. may; -at its option, require immediate
. ‘However, this option shall not be exercised by

. period of ‘not less’ th: ;days_ {rom  the |

- pay all sums secured by, this. Security - Instrument. ‘

. this period, Lender ;. may invoke..any -femedies ; permi
~.demand’'on Borrower. - .. I IR TS . S
i 18, Borrower’s: Right to Reinstate. If ‘Borrower meets: .certain - conditions, - Borrower - shall have the right ¢o
“have. enforcement v»of'dyiséSecurity--'lnstrumgnt- discontinued at any “time- prior to the earlier of: (a) 5 days (or
"-such other period aé]applic‘able@law,nxayj.specify for- reinstatement) " before “sale” of the Property pursuant to any
" ‘power “of "sale “contained . in’ this’ Security /Instrument;. . or’ (b) entry “of. a' judgment enforcing - this Security

Instrument... Those conditions” are that Borrower: " (a) ‘pays Lender ‘all sums_which then would be due under this
- . Security . Instrument. - and -the.; Note. as if no acceleration ™ had -, oc ;. (b) .cures any defauli- of any other
COVenants' or agreements; & I i i Security Instrument, including, ‘bur nor
“limited “t0, reasonable “attorneys’ ; : g i : : require 1o assure
" that the lien of this Security Tnstrument, ’s 1 i y 3 i ? gation to pay the
'sum;si~_'$¢(f§ur'ed,f;by~Qt}his, Sccudty"'lllstmment conti . ; -~ Upon reinsta by Borrower,
! Security, ' Instrument .and’ the : obligatic C \ all’ remain_ fully, ffecti 0 acceleration ™ had
“occurred.” ever, this right to reinstate shall not apply in the case of acceleration under paragraph 17, g .

Security” Instrument ~without - further notice or

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this
Security Jnstrument) : may be sold one or more times without prior notice io Borrower. . A sale. may, result in a
change in' the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note. and
ﬂxisi:Security(qlasgmment: . There - also-may be: one Or- more’ changes of the Loan Servicer unrelated. 1o 4 sale of
the Note. If there is a change of the Loan Servicer, Bormower  will.be given written notice of the change in
'aécordémce:‘with"ﬁar'agr'aph‘ ‘14 above ‘and applicable: law. “The' notice -will state the name and address  of the new
Loan Servicer and the - address to which payments “ should be made. The notice will also contain any other
information required by applicable law. : ’ :
reo 20, Ha ardous Substaznces, Borrower .

sy H

any Hazardous ~ Substan

2 y recognized to be appropriate to n idential 1 intenance of the Property.
Borrower  shall promptly ' give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any goveramental - or ‘regulatory 4BE0CY "Or private party involving - the. Property and any Hazardous
~Substance - or. Envitonmental Law ©of which ‘Borrower has actual knowledge. - If Bortower learns,’ or is notified by
‘‘any ‘governmental or regulatory- ‘authority, " that - any removal or other remediation of any ‘Hazardous ' Substance
affecting the . Property is necessary, * Borrower shall promptly take all necessary- remedial " actions in accordance
with Environmental Law. Lo ‘ Ce ] .
. As uged in this : paragraph 20, "Hazardous Substances” . are thoge substances' defined as toxic or hazardous
. substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
- petroleum *products, “toxic pesticides "and herbicides, volatile solvents, materials containing  asbestos - or
formaldehyde, . and . radioactive materials. As used in thig paragraph 20, "Environmental Law" means federzal
laws and “laws of . the Jjurisdiction -where ‘the Property is located 'that relate to health, safety or environmental
pretection. Co
NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:
21, Acceleration; Remsdies. Lender shall give notice to Borrewer prior to acceleration following Borrower’s
breach of any cavenant or agreement in this Security Instrument (but not prior te acceleration under paragraph
17 unless applicable law provides otherwise). The notice sh h 3
cure the default; (c) a date, not less than 30 days from th ice is gi t r, by which the
default must. he cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to:assert
the non-existence of a default or any other defense of Borrewer to acceleration and sale. . If the defanlt is not
cured on or before the: date specified in the notice, Lender at § i
- of all sums secured. by this Security, Instrument without furt d may invoke ¢
.- any ‘other remedies permitted by -applicable ‘law, Lender. shall be entitied to collect all- expenses incurred in
« . pursuing. the ‘remedies ‘provided. in ‘this ‘paragraph 21, inciuding, but -not limited to, reasonabie attorneys’ fees
. and costs of title evidence. Bl » g I VT S
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If Lerider:invokes the Powerof sale, Lender shall execute or cause Trustee to execute a written rofice of .
. the occurrence of an_event of default and of .Lender’s election to caunse the Property to be sold and shall cause
such notice to be recorded in each county in which any part of the Property is focated. Lender or Trustee shall
give notice of sale in the manner prescribed by apglica iie law to. Borrower and te other persons prescribed by
applicablelaw. “After the time ‘reqll:ired' by z(llp licable Iaw, Trustee, without demand on Borrower, shall sell the
- Praperty- at: public ‘auction to the highest bidder at the time and place and under the terms designated in the
-notice of szle in one or more :parcels and in any order Trustee i Trustee may postpone sale of all or
any -parcel of the Property. by public announcement -at’ the e of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale, . . )
-, - Trustee shall deliver.to .the purchaser Trustee’s deed conveyi:ﬁ the Propertv without any_ covenant or
‘warranty, expressed or implied. The recitals in the Trustee’s deed shall be pri ie evi
the statements ‘made’ therein. ' Trustee shall ‘apply the proceeds of the sal
~ expenses “of the sale, : including, - but ‘not* limite,
* secured by this Security Instrumen s ny’ : 5
22, Reconveyance, Upon red. S . Lender - shall request
40 -reconvey . the: Property. and. shall su E ity and all notes evidencing debt
_secured ; by _.ihis  Securit Instrument . to. Trustee, s e -Froperty. without warranty to -the
person or. persons - lepally entitled to it.. Such person . or. persons . shall ‘pay any recordation. costs. Lender may
charge “such "person 'or persons a fee for reconveying the Property, but only if the' fee is paid to a third party
" (suchas the Trustee) for services rendered and the charging of the fee is permitted under applicable law.
- 0 23. Substitute Trustee, Lender “may’ from time to time remove Trustee and appoint a successor trustee- to
any Trustee appointed “hereunder. © Without conveyance of the P;o%:rty, the successor trustee shall succesd to
.all'the title; power and duties conferred upon Trustee hérein and by applicable Taw. . - P = L
oo 24 Attorneys’ Fees.. Asused . in this Security. Instrument and in the Note, - "attorneys’ - fees” shall inclade
..any. atiorneys’ fees awarded by.an appellate court, . R TR ITo i . .
R 5. Riders ‘to_ this. Security, Instrument. If one. or more . riders . are.. executed by Borrower. and recorded
- together . with “this_Security ‘Instrument,. - the - covenants .and. agréements * of. each: siich rider shali be_incorporated
‘into’ and"shall’amgndg:_igq “supplement ' the, covenants “and agreements . of, this Security Instrument “as if the: rider(s)
were a part of this. Sec “Instrument. - -:'[Check applicable: box(es)j - 7 T u : o :

' [1] condominium Rider o [ 144 Family Rider 5
B Planned Unﬁt;D 'v:elqpm:ent Ride;'z o D Biwéekly Payment Riderff \

DRate ':I!xj;ip}(){\}eﬁ{ent:Ridcri ' ;, :L’;»D.:Slccond H'oime:Rider

9

raepts ?ihdfi'ég(ees’":to,dxé'te’rm‘s'v'ahd'\c tsw”cbntai\h}edjfi'nfthis"lsccuris'y

y Borrowet and recorded with ‘

Geesioes (Scal) '
.--Borrower - -
 FORM Mo. 23—ACKHOWLEDGMENT.

7. ‘Stevens-Ness Low Publishing Co. NI
: Portland, OR 97204 . . O )

) ,’Céuntyof, LALEA. L SRR ‘ SR

" BEIT REMEMBERED, That on this ... Jn.cl dayof.... Qefoler, - ,19.95

: befote e, tﬁe‘undersignéd; a Notary Public in and for the State of iegon,,petsona% appeared the within
namied Lo WS Ui e (ade. (Gt a g ancl. . Lranc.exs W AT on

" known t6 me to be ‘the identical ‘individual.S. described in and who executed the within instrument and- -

'kac'knowledgé'd to me. that _ dheir. . . executed the same freely and voluntarily. v

o IV TES T[M ONY WHEREOF, I khajv,e ‘khetbe‘utfzty'o set my hand and affixed. .

my official seal the d d :&Mab‘gve‘wﬁtten: :

R R R s “No'tainubliqforOz'egon_,
My commission expiz@s.gg‘: £ a2 KNI

T State of Oregon, County of Kfamaﬁx
, i oy R R -~ . Recorded 10/26/99, at 3:09p m::
OREGON—SmgIe Fami!x_; ‘{Fval:l._.n“lze‘ Mae.’FreddleM UNIFORMIMSTRUMENT ot pr_rp 3038 In Voi: M99 page 9‘2 ZS Z ;
T . Linda Smith, "
County Clerk  Fees 35%




