(med a!l tax statements shall he sent
addrws. -

f\diet:‘), Bbggyyer owes Lendertht,pnncxpal sum of

. e , Dollars (U.S. $.52,700.00 . =)

ote - dated- the same datc as Llns, Seumty Instrument ("Note ), whlch prcvu]es for
t.paid earher ue and payabl November 1, 2601 .

(a) the repayment af; the debt ‘denced by the Note with i mtercs; and all rencwals

| the payment .of all other sum'; with. ntere“t advanced under paxagraph 7. to

and{(c) the perfomlance of, ‘Borrower/s COVenants. and azrecnr‘uts der tlns

i . pnrpose B rrower irrevocably. grants and conyeys to Trustce, in trast wnh k,O\x}éx of
' sale;‘the followmg descnbed pro cate e K1 amath
P

Lot )519,101‘_‘7 RUNNING Y;(RESOR
h

L
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' TOGETHER WITH.,ail the improvements now- or-hereafter erected on the property; and all easeme po ]
- fixtires: now- or-hereafter a pait ‘ofiithe-property. All replacements and additions shall also be covered by this' ecm- .
i fiit 0ing is' d'to'in this Security Instrument as the "Property." R )
. ENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to grant and
conyey, the Propertyand that the, Property, is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property agaiast all ¢laims and'demands, subject to any encumbrances of record. ) i
THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by.the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
. Lender on the day -monthly:payments are due under, the; Note; until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property;. (b) yearly leasehold payments
or,ground rents on the Property, if any; (c) yearly bazard or property insurance premiums; (d) yearly fiood insurance premiums,
if-any; (¢),yearly mortgage insurance. premiums, if any; and (9, any. sums payable by Borrower to Lender, in accordance with
the provisious.of paragraph 8,.in fiu of the, payment of mortgage insurance preminms, These items are called "Escrow Items.”
Lender.may, at any,time,  collect; and hold Funds in.an amount not to. exceed the miaxjmum amount a lender for a federally

related mortgage loan may, requite. for, Borrower’s escrew account under the federal Real Estate Settlement Procedures Act of
‘1,97,4,[;‘1{s,agigndcd_:.,fmmz_time‘to.,timq,;:12 U.S.C. Section. 2601, et seq: ("RESPA"), unless another Iaw that applies to the Funds
sets:a lesser, amount, If. so;. Lender. may, at.any, time, collect and.hold. Funds in'an amotint not to exsceed’the lesser amoust.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow, Items or otherwise in accordance with applicable law,, I
" The Funds shail be held in an institution whose deposits are insured by a federal ‘agency,.

(including Lender, dif:Lender ie Loz k !
Escrow ltems. Ler ay.00t cha { , Y ( d
verifying the Escrow Items, unless permits Lender to make such
a charge.. However,, Lender. may require Borrower to.pay a one-time charge for an independent real estate tax reporting service
used by Lender i nnection with this-loan, unless applicable law provides otherwise. Unless an agreement, is made or -
applicable law requires interest to be paid, Lender shall nof be required to pay Borrower any interest or earnings on the Funds,
Borrower-and Lender.may,agree; in. writing;-however, that interest shaif be paid on the Funds. Lender shall give to Borrower,
- without charge, an annual accounting of ihe Funds, showing credits and debits to the Funds and the purpose for which each

debit:to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

" Ifthe Funds, held nder.exceed the. smounts permitted to be held by, applicable law,-Lender shall account to Borrower
for the excess Funds in accordasice with the requiremens of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may.so notify Borrower in writing, and, in such case Borrower

. shall pay to Lender: the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion, s ; o i
: Upon payment:in*full of all sums secured by this Security Instrument, Lender shail promptly refund te Borrower 2ny
Funds held by Lender. Tf, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
* of the Property, shall apply any Funds held by Lénder at the time of acquisition or sale as a credit against the sums secured by
this Security,lnstmment_ ..Q e e e e s e .
3. @pghqatgon{ f Payments. Unless applicable law provides ()}the:m‘is_‘e; all pgymek}ts, teceived by Lender under paragraphs
[ : first, to any prepayment charges due under the Note; second, to*amounts payable under paragraph 2;
-fourth, to principal due; and last, to any late charges due under the Note. -
‘Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
. w‘hiwlpax,,atftgig Ppriotity over this Security Instrument, and leasehold payments or- ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to.the: person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph.
IfB rower, makes these ayments, directly, Borrower shall promptly furnish o Lendsr receipts evidencing the payments,
] 1| tly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
yment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
nforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this:Security Instrument. If Lender determines that any part of the Property is'subject to a lien which may attain priority over

this §gculi§y$lp§&quggg xryp‘de{s!un}apr(:;givg:,'_er,owex, a notice identifying the lien. Borrower shall satisfy the lien or take one or
f theygetions setforth aboyewithin 10 days of the giving of nofice, - = - SRR
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5. Hazard or Property Insurance. Borrower shall .keep .the mprovements now exrstmg or hereafter erected on the .
Propesty insured against loss by fire, hazards included w1thm the term extended coverage” and any other hazards, including
floods .ot ficoding, | for, which Lender 1equires insurance. - ,ursu_rance shall be. maintained in the amounts and for the periods
that; Lender requlres : \ a_nce cargi yrdmg the. ran'ee‘fshall, chosen by Borrower. subject t0 Lender’s approval
whlch shall, not-be unreasonably -withheld: If Borrower fails to: maintain coverage describéd above, .,ender may,.at Lender’s
opuon, obtam coverage torprotect Lender’s: rights in-the: ‘Property in accordance - with parageaph 7.
ce ‘policies and renewals shatl be acceptable to Lender and shail include a standard mortgaae clause. Lender
d ille po wa nder réquires Borrower shall promply give to Lender ail receipts of
‘ ; the insurance carrier and Lender.

Unless Lend..r and Borrower otherwrse agree in writing, insurance proceedb shall be apphed to Iestoranon or: reparr of the
Property damaged if the restoration or repait is economically feasible and Lender’s security is not lessened. If the restoration or
G cally f casible’ or Lender’ s’secufity ‘would b lessened,’ the insurance p'oceeds shall'be applied to the sums
3 t: whether t the_ due, with 2ny excess paid to. Borrower. If Borrower abandons the
it ?0 days notn:e fr m Lender that. f_lre rnsurance carrer has offered fo ‘settle a claim, then
Lcnder may collect the, msuran Vro‘ceeds. Lender may use; the nroceeda to. TEpair .or; restore the, Propertv or to pay sums
secnred ‘by: this Secunty Instrumentv whether or;not then due:; The.30-day: period will begin when the notice is given:
2 Unless Lender and: Borrower otherwxse agree in- wrnmg, any" application ‘of ‘proceeds to principal shall not extend or
“thie 3 aymen referred to-in paragraphsd ‘and 2°or change the “‘amount ‘of the payments. If
§'atquired by Lender, Borrower’s Tight to any insurance pohcles and proceeds resulting from
| rior ¢ th acquisition shall.pass to Lender to the extent of the sums, secured by, this Security Instrument
nnmedmtely pnor to, the acqursmon e :
i 116 Occ:rpancy, Preservation; Maintenance and Protectlon of the Property, Bon:ower s: Loarr Apphcatxon, Leaseholds
Borrower shall occnpy,’establlsh and usé! the Property as'Borrower’s principal residence ‘within sixty days after the execunon jof
this Securtty lns;rn ent ‘and Shall uefto'occnpy “the Property as Borrower’s principal residence for at-least one year after ‘
: de iting, Which consent shall not be’ ‘unreasonably withheld, or unless
eonrrol Borrower qhall not destroy,. damage or impair the
Property, allow:the; ropcrty 110, deteﬂorate, or; comrmt ‘waste. on: the Property. Borrowcr shall be in. default if any forfeiture
action:or: procecdmg, swhether civil:or ‘criminal, is: begun that in Lender s:good faith judgment could resuit in forfeiture of the
Property' }d otherwrb 'matenally rmpan' the ten credtcd by this Securlty Instrument or Lender’s. security intesest. Borrower may
A défanlt-and reinsta ided in paragraph 18, by’ C'\usmg ‘the action or- proceedmg 16 be dismissed with a ruling
fi-deterriination, preclndcs forfeiture of the’ Bortower's intérest it the’ Property or other material
pamner .of the hen reaied by this Secunty Jnstrument or. Lender’s security ] interest, Borrower shall also be in default if
Borrower, dnrmg ithe Joan: apphcanon Process,. gave materrally false or maccurate mformatlon or statements to Lender {or failed
to: provrde I_enderlwrth any: ‘material: mformauon) in connection with the loan evidenced: by the: Note, including, but not limaited
‘esents nons‘com.ermng Borrower § occupancy of the Property as a principal residence. If this Security Instrument is on.a
comy all “the’ provmons of the’ lease If Botrower acqmres fce trtle to the Property, the .
ess Lender agrees to the merger in W‘mng' o
Property If Borro ef fails to, perform th covenants and agreements contarned in
; egal proceedmg that may srgmﬁcantly sffect Lender’s rights in the Property (such as a
proceedmg in anlcrnptcy probate 1 condemnation or forfeiture or to:enforce laws.or. regulations), then Lender may do and
“to protect ‘the‘value-of the’ ‘Property and: Lender’s rights. in the Property: Lender’s actions may
'en wlnch has pnonty over “this ‘Security” mstrnment appearing ‘in court, -paying
‘o 'm3  Alttiough r may take aeuon under thls paragraph

:Any axnounts dlsburscd (by 1L nder under this. paragraph 7 shail become addrtronalv debt of Borrower <ecured by dus
Securlty TInstrument. Unless Borrower and-Leader agree to other; terms of payment,: these amounts, shail bear interest from the
’(‘.Ate rof ‘disbuséis et at m"*NoteArate‘and»‘sharl:be payable wuh mterest *upo' inotice from Lender to Borro“er reqnestmg

) rakmg ‘thie lom secured by this Secumy

shall ‘ : ortg‘ nserance in effect. If, for any reason, the

mortgage msurance coverage reqmred by ‘Lender lapses or céases to be in effect, ‘Borrower shali pay the premmms ‘required to
obtam coverage subsrantrally eq\nvalent ito: the mortgage insurance previously in effect, at a-cost substamxally equivalent to the
, or.slyvfm :effect, from an: alternate TnOTigage insurer approved by: ‘Lender:: If
’ sub's‘tén’tial iivalent Tortga aricé Coverage : varlable. Borrower shall pay’to Leader each month a sum equal to
{ itar mium béin the insurance coverage 1apsad or ceased fo

: : ; : e i
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paymienits may no longer be required, at the option of Lender, if mortgage insorance coverage (in-the amount and for the period
that Lender “requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay:
the premiums required to ‘maintain mortgage insurance in effect, or. to provide a loss reserve, uniii the requirement for mortgage
insurance énds in accordance with any written agreement between Borrower and Lender or applicable law, "~ ’
. 9. Inispection. Lender of its agent may make rsasonable entries upon ‘and inspectionis of the Property. Lender shall give
Botrower motice'at the time of ot priot to an inspection specifying ‘reasotiable cause for the inspection. = < - T
7 10.:Condemnation. The' proceeds ‘of any award: or: claim for. damages, direct or- consequential; in connection .with any
condemnationor other: taking of-any: part of ithe :Property, .or:for: conveyance in Liew of condemnaticn, are hereby assigned and
shall-be'paid:to Lender, 5 - : T e s s G Lo G
;1.2 In the.event of a total taking of th petty, the proceeds shall be applied to tie sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value'of the Property immediztely beforé the taking ‘is’equal to'or greater ‘than the amount of the sumis secured by this
Sécurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this- Security “Instrumeiit shall‘be: reduced: by the ‘amount: of the: proceeds. multiplied by the following fraction: (a).the total
amount’ of the 'sums secured immediatelybefore the ‘taking, divided by (b). the:fair market value of the Property. inmmediarsiy
before. the taking.: Any-balance shall -be paid-to Borrower. . In the event of a. partial .taking of the Property in which the fair
market value, of the Property, immediately before the taking is less than’ the amount of the sumis secured immediately before the
taking, uniéss B ; Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied (0 the 'sums'secured by'thi§ Security Instrument whether or ot thé sums are then due. ° A :

7 If the Propérty is abandoned by Borrower; or if, after notice by Lender to Borrower that the condemnor offers to make an:
award-or'séttle 4 claiin foridamages; ' Borrower: fails:to: respond to Lender within 30:days after: the date the notice is given,
Lender is:zuthorized:to collect-and apply: the proceeds, at its option, either to restoration or repair-of the Properiy or to the sums
secured by, this Security,Instrument, whether or.not.then due. . e e i e

Unless Lender and Bogiower.qﬂiggﬂisg agree in writing, any application of proceeds to principal shall not extend or

postpone the due f the m _payments teferred to in paragraplis 1.and 2 or change the amount of siach payments.

. Forbearance By Lender Not a Waiver. Exténsion of the time for payment or modification
] C eenred by ‘this'Security Instrument. gfantéd by Lerder to any successor ia interest of Borrower shail”
‘not operate o release the'liability ‘of thie-original Borrower or, Borrower's successors in interest: Lender shall not be required to
conumence proceedings  agdinstany.successor:in: intevest or-refuse to.extend time for payment or otherwise modify amortization
of :the:.sums: secured by this: Security; Instrument by .reason.of ,any; demand made by, the original Bogrower or Borrower's .
suceessors, in, interest, Any, forbearance by. Lender. in exercising any. right or remedy. shall not be a waiver of or preclude the

12 sors and ‘Assigns Bound; Jeint ‘and Several Liability: Co-signers. The' covenants and‘agreements of this
Security ‘ Instrument” shall ‘bind’ and benefit the' successors and assigns of Lender and Borrower, subject: to’ the provisions' of
pdragraph'*17.“Bortower's  covenants' and* agreements shall: be -joint’and ‘severai. Any Borrower who co-signs - this: Security
Instroment: but. does: not: execute: the: Note:: (a) Is:co-signing: this Security-Instrument only to mortgage, grant. and convey that
Borrower’s: interest- in, the-Property- under.the terms of. this Security. Instrument; (b) is not personally obligated to pay the sums.
¢d by this Security Instrument; and (c) agrees that Lender, and any. other. Borrower, may agree to extend, modify, forbear or

any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conseat.
13, Loan Charges. If thé loan se red by this Secuxity Instrusiient is subject t0 a aw ‘which sets maximumm loan charges,
and that'law isfinally intétpreted so ‘that ‘the'interest or other loan charges collected or to be-collected in cofinection with the
loan ‘exceed'the‘permitied: limits;’ thén:" (a) ‘any. suchi‘loan charge shali be redviced by the amount: necessary to reduce- the: charge:
to the'permiited: limit; and (b): any sums-already collected from Borrower: which exceeded permitted limits will be refunded to
Borrower.; Leader :may. chouse to,make this refund by reducing the principal owed under the Note or by making a direct
it t0, Borrower, “If, a refund . reduc .principal, .the reduction . will ,be treated. as, a- partial prepayment without any-
chigeunder e Note, o u T TR S PREEL Prepayment wiflout any
.14, Notices.’ Any notice to ‘Borrower provided for in'this Secutity Tnstrument shall be givén by delivering it or by mailing’
it by first class mail‘unless ‘pplicablé’ law réquires usé of another method. The notice shall be directed to’ the-Property Address:
cor any ;other ‘address 'Borrower ‘designates: by niotice ‘to‘Lender. Any notice .to- Lender ‘shall be ‘given by first class mail to -

Lender(s address-stated herein: or. any. other; address: Lender. designates: by. notice. to :Borrower.- Any. notice provided for in this

Secuﬁty;lns;n;nggntf shall be desmed to, have. been, given to. Borroweror Lender when given'as provided in this paragraph. - E
. L overning Law; Severability, . This Security, Instrument shall be. governed by federal. Jaw and the law of the

is Ioc Ini the event that any provision or clause of this Security Instrument or the Note

conflict shall not affect ‘other provisions of this Security Instrument or the Note which can be

rovision. T6 this end the' provisions of ‘this Security Instrument and’ the’ Note are declared

16.;Borrower’s.Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, .
.17, Transfer;of ‘the Property.or a Beneficial Iaterest in Borrower. If all or any part of the Property or any interest in i
ed (or. if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
i nsent, Lerder may, at its ‘option, requi immedidte payment in full of all"sums secured by’ this
t. 61§ option'shall rot be ‘exercisec nder if exercise is prohibited by federal law as of the date
of this Security lastrutignt.s 1 11t 2 Loy DT g e T TS T AW as ot e date -
ohiulf Lender exercisesithis.option; Lender. shall give Borrower. notice of acceleration; ‘The notice shall provide a period of not* -
less:than:30 days from. the date’ the; notice is delivered or;mailed:within which:Borrower. must pay all:sums; secured; by. this -
: : Tower fails,to pay: these, sums prioz  expiration,of this period, Lender,may invoke any remedies
) rth tice or demand on Borrower, L B ‘

[rEpae
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: 18."Bbrr6wi_ér"s’ Ri.ght,lto‘ Reinstate, IfBLorrowef meets certain conditi'dn's)v," i?orrowér shall ‘have the right to have
enforcement of this Security ‘Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pericd as

applicable law. may specify for reinstatement) before sale of the Property pussuant to any power of sale contained in this

. Security Instrument; or (b) entry of ajudgment,enfo.rcing this Security Instrument, Those conditions are that Borrower: (a) pays

- information required by applicable law,

Lender all sums. which then w¢

as Lender may reasonably require to assure

, Lender’s rights in the Property and Borrower’s obligation ic pay the sums secured by

this Security Instrument shall contimue unchanged. Upon reinstatement by Borrower, - this - Security Instrument and the

obligations secured hercby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. : : S

S Charge of Loan Servicer. The (together with this' Security

i i ity (known

any other

:20. Hazardous Substances. Borrower ‘shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous. Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affécting the

Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

- Storage on POy, Ot quanties o Hazardous Substarices that are generally recognized to be appropriate to normal

residential dses-and to maintenance:ofithe:Property. : s

““BorrowérSsh i1 prp,xgptly,\‘gi,-ve:l:_em_ier;written notice of any investigation, claim, demand, lawsuit or other action by any

governmen 3%9“ TeSylatoryyagency: orprivate party it volving the Property and any Hazardous:Substance or Environmental Law
; Wi

of which Bgriawer has actuabiknowledger If Borrowgr learns, or is. notified by any governmental or regulatory authority, that
any remov , Y Al HAZATdGus Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. s

LAY Yised in this paragraph 20, "Hazardous Substances™ are those substances' defined as toxic or hazardous substances by
Envircriiiiéntal 'Law’and -the following -substances: = gasoline, keroserie., othér’ flamsnable or . toxic ‘petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this,‘parag_rapthO;z;i'Enviropnlental Law!-means federal laws and laws. of the jurisdiction where the Property is located that
relate to health, safety 6r environmental protection. o :

- ON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: C

v +*Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any’covenant: or agreement in this ‘Security Instrument (but mot prior to acceleration: under - aragraph ‘17 unless
applicable law;provides otherwise). The notice shall specify: (a) the default; (b) the action requireg to cure the defauit;
(c) a date, not ess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right te
reinstate after acceleration and the right to bring a‘court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,

‘Lender, at iis option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the gower of sale and any other remedies permitted by applicable law. Lender shall be

-Propérty;: but.only if the. fee;is.paid to a third. party: (such as the. Trus

. §ap'pbiﬁfe‘(i‘fhéifi:ﬂnder‘f4.Wi_thout conveyance of the Property, the successor trastee shall secceed to all the title, power and duties -
~conferred-upon-Trustee herein-and; by applicable law.-; AT e ST e i T
zérnii2ds Altor 5. AS i i

entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incluading, but not limited
to, reasonable attorneys’ fees and costs of title evidence. :
If Lender invokes the power of sale, Lender shall execute -or - canse Trustee ‘to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property-to be sold and shall cause such notice to
be recorded.in each county in which any.part of the Property is located. Lender or Trustes shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. -After the time
re uired‘l,)y applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Froperty by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale. i
U Trustee shall deliver fo' the ‘puirchaser ‘Trustée’s deed conveying the Property without any covenant or warranty,
expressed lor.implied. /The recitals in the Trustee’s deed shall be prima:facie evidence of the truth of the statements made
therein. Trustee shall appl% the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this gecurity Instrument; and (c) any
excess to the person or persons legally entitied to it. .
. 22. Reconveyance. Upon payment of all sums sectred by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing ‘debt secured by this Security
Instrument to Triistee, Trustee shall reconve ithe P wi | i v
person jor’persons ¢shall pay any recordation costs::: L Ay 3 rsons a-fee for-reconveying the
: -d and the charging of the fee is
pcrmittedundgrap Hcablela.\Y' . T ] : ' UYL s ' i o
. z..23.‘Subsﬁtu&’Trustee. Lender may; from timeéto' tinie; remove Trustee and appoint a successor trustee to any Trustee

AT

sed. it scurity Ir
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Rld;exl‘s to ﬂu& Secunty Instrument If one or more riders are executed by Borrowen and recorded together thh this
Security, Instn.ment,l the coveuants and ;Agreements, of-2ach such rider shall be  incorporated inte and shall amend and supplement
- the! ovenants and agrcements of thls Secunty Instmment as lf the rlder(s) were a part of this Secunty Instrument
[Chec

1-4 Fannly Rider*

D waeel\ly ayment | Rxder
Rate Jmprovement Rxder

Other(s) [speczfy]v

Y»SIGNING rBEL@wf fBorrowerAaccepts and, agrees to € ferms and covenants < ntamea in th;.s Securit; Instrume
ian “nd"‘g’) e"eé“wd' By Botroiiier ziiid fecoded Wit i,
Withelisd 5

L
: ‘S"'ATE FOREGON J
G Vo i o
mwwn

BV E

LE IO pav
the foregomg
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: ":‘PLANNFD UNIT DEVELOPMENT RIDER
AP#: FISHER: - L LN# 830160743 ,
..~ THIS PLANNED UNIT DEVELOPMENT RIDER is ‘made ﬂus 25th . day of -
: October : . 1999 : anH is incorporated 1nto and shall be
-~ \cemed 10 amend g supplement the Mortgage, 'Dm’rrust or: Security Deed (the  "Security
nstmmem") ofithe: :same /ate;zgiven by the undersxgned (the "Borrower“) to secure Borrower s Note toi

SOUTH  VALLEY: BANK &"TRUST

° RESORT KLAMATH FALLS,
Property Address]
a parccl of land nnproved with a. dwellmg, toget_her with other
;i as descnbed in -

lann..d, ‘umit devclopment known'jAas

[Namc of Planned Umt Devclopmcml
s (the.t"PUD“) The Property also‘includes Borrower's interest'in the:homeowners association or equivalent

" entity owning ‘or managing: the comymon-areas and fa‘.llmes of the PUD (the "Owners‘Association”) and the

- uses|-benefits and proceeds of Borrower’s interest.

i PUDYCOVENANTS: Invaddition to, the covenants:and. agreemems made in: the Secunty instrument,
Borrower:and ‘Lender further:covenant and agree as follows: ;3" e Lo

AL PUD: ‘Obligations.:: Borrower shall: perform: all - of - Borrower’s~ obhganons under the PUD s

‘Constituent Docoments ‘The="Constituent Documents" " are the: (i) Declaration; (if) articles of
- incoxporanon, trust instrumenti or!any: equivalent document which creates:the, Owners Association: and (jii}

‘any’ by-laws orrother rules or regulations of the Owners Association. Borrower ahall oromptly pay when

'due all dues and assessments nnposed pursuant to the Consutuent Documems :
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B Hazard Insurance. So long as the Owners Association maintains, with:a g
insmance carrier, a "master” or “"blanket" policy insuring the Property which is sansfactory 10: Lender and
wlnch prov1des msurance coverage in the amounts for the penods, and agamst the hazards Lender

(1) Lender waives the provxston in Umform Covenant 2 for the mol.thly payment t0. ;,ender of
th° yearly premium: installments for. hazard i insurance.on the; Property; and .

- (ii) Borfower’s obligation under Uniform Covenant 5 to maintain hazard i insurance coverage on

'the -Property isdeemed” sansﬁed to° the extent ﬂldt the reqmred coverage is provxdcd bv the Owners
Association’ pohcy i 2 ; Rt i e
i Barrower {shall’ nge tLender: prompt notlce of any lapse in- rcqmred hazard insurance. coverage
: provxded by the master or blanket policy.i«: G D i
- In'thelevent;of:a:distribution'of hazard insurance proceeds in lleu of restorauon or repaar followmg a
lossstothe: Propertys; or to"common areas and: facilities of the PUD, any proceeds payable to Borrower are
~hereby. assigned: and'shallbe paid:to: Lender. Lender shall: apply-the: proceeds to:the sums secured: by the
vSecunty Tistrument; with any: excess paid to'Borrower. ‘
_ #ieiC-Public Liability Insurance. Borrower shall take: such actions:as may be reasonable to insure that
the” Owners jAssociation ‘maintains a: pubhc habllxty msurance pohcy acceptable in' form,: amount, and
‘extent of coverage to Lender. . - BOELE o
D.  Condemmnation. The -proceeds of any aWaId or claxm for damages direct or consequential,
: payable o Borrower in connection with any condemnation ox:other taking of all or any part of the Property
- or:the common ‘areas and’ facilities'of the PUD; of for any conveyance in lien of condemnation, are hereby .
“assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Secunty Instrament:as provided in' Uniform Covenant 10,
L El/Leider’s PriorConsent./ Borrower shaif not, eercept after\nonce ‘to. Lender and- with. Lender’s
'pnor vmtten ‘consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of:the PUD, except for abandonigent: or termination requued
oy law in the case of substantial destruction by fire -or other casualty or in-the case of a takmg by
*condcmnauon or-eminent domain;

3 o (i) any amendment to any provtsnon of the "Constxtuent Documents 1f Lhe provxsmn is for the

- RN (1) termmanon 0t‘ protessxonal ma.nagemem and assumpnon of self management of the Ownen
Assocnanon or
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. F. Remedies. If Borrower does not pay PUD dues and assessments. when due; then Lender may pay -
* . them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
“secured by the Security’ Instrument.’ Unless Borrower and Lender agree to other terms of payment, these
. amounts’ shall bear interest from the date of disbursement at the Note tate and shall be payable, with
- interest, upon notice from Lender to Borrower requesting payment. - - E :

LUBY S:IGN_ING'BELQW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Sealy  CAPVEEY e A/éﬂm\

~ -Bomower - STANLEY EARL FISHER: 7 Borower  *»

e (san

" -Borrawer © .~ SRR : : " - -Borrower

SBorrower o e o e T ;" 7% -Borrower

,(Séali . (Seal)

e Bommower G M T el -7 -Borrawer ©
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