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* -~ THIS TRUST DEED, made on iiilTIIi il o between
... CHRISTIANA M.. BARN SN . S

S

-, as Grantor,
as Trustee, and

_TASPEN.TITLE.& ESCROW. INC...

as Beneficiary,

the propeﬁy in

. together with all and singular,the tenements; hiereditaments and appurtcnances and all other rights theréunto belonging or in any way
now or hereafter appertaining, and the:rents; issues and profits thereof, and:all-fixtures now.or hereafter attached to or used in con-
nection with-the:property. wsaise: (o dvton i i 2 00 0n o wu s e 2 TN

- FOR THE FURPOSE OF SECURING PE RFORMANCE of each agreement of grantor herein containéd and payment of the sum of 912,000 :
. | _Twelve' Thousand Dollars and mo/100 I
Dallais, wWith interest thereon according 10 the terms of a promissory note of cven date herewith, payable (o beneficiary o order and made by grantor, the final
payment of principal and iriterest; if not sooner paid, to Be diie and payable on : -at maturl"y‘ T A o
The.date of maturity:of the.debt sécured by. this instrument is the date, staled above, on’ which the: firal installment of the tote becomes due and payable;
uld the grai her agree to, attempt to, or actually scll, convey, or assign all (or any part) of the property, or all (or any pari) of grantor’s interest in it witkout
first obtaining the writien consent or approval of the beneficiary, then, at the beneficiary’s option®, all obligations secured by this instrument, irrespective of the matu-

- rity dates expressed therein, or heréin, shall becorie immediately due and payabie, The execution by grantor of an eamest money agreeinient** does not constitusé 2
sale, conveyance or assignmén{, | © T - ! R N i :
i1 To protect the security of this trust deed, grantor agrees:, . . . . G .

1. To protect, preserve and mainiain the property in.good condition: and repair; not to remové or demolish any building or improvement thereon; and not to
it or pemit any wasté'of the property, AT | R ’ '

2" To complele or restore promptly and in g6od and habitable condition any buiiding or improvement whick may be constructed, damaged or destroyed there-

and pay when die all cost§'incurred therefor, 700 y N e . ' ) .

"o 3. Tg comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to join in exe-
cuting such'financing statemens pursuant to the Uniform Commercial Code as the beneficiary may require, and to pay for filing the same in the proper public office
or offices, as well as the cost 'of all lisn searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

.. To provide and continuousiy. maintain i ce on the buildings now or hercafter erected on the property. against loss or damage by fire and other haz-
ards, as the beneficiary. may from time to time require, in an amount not less than § - , writien by one or more companies acceptable to the bea-
eficiary, with loss payable to the latter. All policies of insurance shali be delivered to the beneficiary as soon as issued. If the grantor shall fail for any reason to pro-
cure any such-insurance and to deliver the policies to the bencficiary at least fificen days prior to the expiration of any policy of insurance row or hereafter placed on
the buildings, the beneficiary. may procure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by benefi-
ciary upon any.indebtedness secured hereby-and in such.order as beneficiary may detcrmine, or at option of beneficiary the entire amount so collected, or any part
thereo}f, may be released to grantor. Suchapplication or release shall not cure or waive any default or netice of default hereunder or invalidate any act done pursuant -
to.such notice: T LA e e LI e et e i G .

5. To keep the propetty free from construction liens and 1o pay all taxes, assessments and other charges that may be levied or assessed upon or against the
property before any:paut of such taxes, assessments and other charges becomes past-due or delinquent and promptly deliver receipts therefor to beneficiary. Skould

‘the grantor fail to make payment of any.taxes, inst e premi liens or other charges payable by grantor, either by direct payment or by providing
beneficiary:with-funds with which to make such payment, beneficiary may, at its option; make payrient thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the ‘cbligations described in paragraphs 6 and 7.GF this trust:deed, shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof. For such payments, with interest as aforesaid, the proper-
ty.hereinbefore:described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the obligation herein described. Al such
payments shall be immediately duecand payable without notice, and the norpayment thereof shall, at the option of the beneficiary, reader ail sums secured by this
trust deed immediately due and payable and shal! constitute a breach of this trust deed. " R R e :

6. To pay.-all costs; fees and cxpenses of:this trust, including the cost of title search; as well as the other costs and expenses of the trustee incurred in con-
nsction with or in-enforcing this cbligation, and trustee and attorney fees actually incurred. -« = = T :

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary o trustee; and in any suit, action or Bro-
ceeding in which the beneficiary or trustec may. appear, including any suit for the foreclosare of this deed or any suit er action related to this instrument, including
but not limited to its validity and/or enforceability, to pay all cosis and expenses, including evidence of title and the beneficiacy's or trustes s attomey fees. The amount
of attomey fees mentioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decres of the trial court,
grantor further agrees to'pay:such sum as the appellate court shall adjudge rcasonable as the beneficia, s or trustee’s attomey fees on such appeal.

2% . It is mutually agreed that: B R T B N Tt

;.+..8::Inthe.event that any pértion or all of the preperty shall be taken under the right of eminent domain or condemnation, beneficiary shalli have the right, if it
so elects; to require that.all or any.portion of ihe ies payable as comp ion’ for such taking whi~* are in excess of the amount raquired to pay all reasonable
costs, expenscs and attorney fees necessarily paid or incurred by grantor in such procecdings, shall be p.id to beneficiary and applied by it first upon any reasonable
costs and expenses and attorney: fees; both.in the trial and appellate courts, necessarily. paid or incusred by beneficiary in such proceedings, and the balance applied
upon the indebtedness stcured hereby. Grantor agrees, at its own expense; to-tzke such actions and execue such instruments as shall be recessary in obtaining such

compensation promptly upor benéficlary’s request; < 1% - i

NOTE: The Trust Dedd Act provides that the trustes hersunder must be elther an attornsy who is an attive member of ihe Orsgon State Bar, o bank, trust company or savings cnd Yoan
latl o busi under the laws of Oregon or the United States, a title to insure titis to real proporty of this siate, is subsidiarles,

atiiliates, agents or branches, the United Stales or any agency thereof, or an sscrow agent licansod under ORS 686,505 tc 695.585. .

*WARNING: 12 USC 1701]-3 ragulates and may prohibit exsrcise of this option,

“*The publisher suggests that such an ag tho issue of g b y's cot in detall,

1S —




SeA anyk time, and from time to time-upon written reqdééi of Beneﬁcinry. paymehi of its fees and prcsénmion' of this deed and the note for endorsement (in
case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustes may (a) consent 1o the making
_of any map or plat of the propeity; (b) jdin in granting any easzment or creating any restriction thereon; (c) join in any subordination or other ag; affecting this

decd or the lien‘or charge thereof; or {d) reconvey, withcut warranty, all or any part of the property. Tae grantes in any reconveyance may be described as the “per- -

son or persons legaily entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the
services mentioned in this paragraph shall be not less than $5.-~ 0. .+ - R S S : ; :
. .110. Upon any default by grantor hereunder, beneﬁcia?' may, at any time v-ithout notice, either in person, by agent, or by a receiver to be appointed by a coust,
and without regard fo the adequacy of any security for the indebtedness hereby s. .ored, enter upon and take possession of the property or any part thereof, in its own
name sue or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collcc-
tion, including reasonable attorney.fees, upon any indebtedness secured hereby, ard in such order-as beneficiary may determine.
-, ~~» 11, The entzring upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other iasurance poli-
cies or compensation or awards. for anytaking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder; or invalidate any act done pursuant tosuch notice, .~ - - = . - o ST e .
12.:Upon default by, grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time being of the essence
with respect to such payment and/or performance, the-beneficiary. may deciare all sums secured hereby immediately due and payable. In such event, the beneficiary
may elect to proceed to foreclose this trust deed in equity as & morigage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
trustee:to pursue any:other right or.zemedy, either 2t law or in equity, which the beneficiary may have. Ir. the event the beneficiary elects to foreclose by advertise-
ment and sale, the beneficiary or the trustee shall execute and cause tc be recorded a written notice of default and election to sell the propenty to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place 0f sale, give notice thereof as then required by law'and proceed to foreclose this trust deed in
the manner.provided in ORS 86.735 to 86.795,: . * . T R i T : :
- ;- ‘13. After the trustee has commenced foreclosure by advertisement and-sale, and at any time prior to 5 days before the date the trustee conducts the sale, the
grantor.or any.other person so privileged by ORS 86.753 may cure the default or defaults. If the default consizts of a failure to pay, when due, sums secured by the
trust deed, the defauit may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due had no default occurred.
Any other default that is capable of being cured may be cured by tendering the performance required undet the obligation or trust deed. In any case, in addition to
curing the default or defaults, the person effecting the cure shall pay to the bensficiary all costs and expenses actally incurred in enforcing the obligation of the trust
deed, together with trustee and attorney fees not exceeding the amounts provided by law. - :
:wi: - 14, Otherwise, the sale shall be held on the dae and at the time and place designated in the notice of sale or the time to which the sale may be postponed as
provided by law. The: trustee may sell the ﬁropenyeither-in one parcel or in separate parcels and shall sell the parcel or parcels at auction to the highest bidder, for
cash, payable at the time of sale. Trustee shall deliver to the purcgaser its deed in form as required by law conveying the property 50 sold, dut without any covenant
or.wartanty, express or implied. The recitals in the deed of any matiers of fact shull be conclusive proof of the truthfulness thercof. Any person, excluding the trustee,
but including the grantor and beneficiery, may purchase at the sale. :: ° BE : : LoeEe 1 -
5+ ~15. When trustee sells pursuant to-the powers provided herein, trustee shall apgply the proceeds of sale to payment of; (1) the expenses of sale, including the
compensation of the trustec and a reasonable charge by trustee’s attormsy; (2) to the obligation secured by the trust deed; (3) 10 all persons having recorded liens sub-
sequent to the interest of thé trustee in the trust deed as their interests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in jnierest entitled to'such surplus.’ - 7" " ' . ; 4

16, Beneficidfy may, from time to time, appoint a suiccessor or.successors fo any trustce named esein or 1o any successof trustee appoiated hereunder. Upon

such appointment, and without cariveyance to the successor trustee, the latter shall be vested with all title, powers and duties confested upon any trustee herein named
or appointed hereunder. Each'stich ‘appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage
fecords of the county or countics in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

7717, Trustee aceepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is nct obligated to notify
any party hereto of pendl_? g sale under any other deed of trust of of any action or proceeding in which grantar, beneficiary or trusies shali be a party unless such action
or proceeding is brought by trustee; .~ 7 T o e

"~ The grantof cavenants 10 and agrees with the beneficiary and the beneficiary’s successors it interest that the grantor is lawfully seized in fee simple of the reat
property and has a valid; unencurnbéred title thereto, except as may be set forth in any addendum or exhibit hed hereto, and that the grantor wiil warrant and for-

ever defend the sa inst all persois whomsoever, " : A 2 . Teby ks N o
© WARNING: Unless grantor provides beneficiary. with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase inisurarice at grantor’s expense to proiect beneficiary’s interest, This insurance may,
but need'not, also'protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-

- exty coverage elsewhere. Grantor is responsible for the cost of any insufance coverage purchased by beneficiary, which cost may be
‘added 19, grantor’s contract. or foan balance. I£ it is so added; the interest rate-on the underlying contract or loan will apply to it. The
effective date of coverage. may:be-the date grantor’s prior coverage lapsed or the date grantér failed to provide proof.of coverage..
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and

. may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.s s T : . § :

“The grantor warrants that the progeeds of the Joan represented by the above described note and this trust deed are (choose one):*

§a primarily for grantor’s p I, family or h hold purposes (see Important Notice below).
b) for an organization; or (even if grantor is a naturai person) are for business or commercia!l purposes. i )

) This deed applies to, inures to the benefit of, and binds all parties hereto, their heiss, legatees, devisees, administraiors, ors, personal rep €s,
successors and assigns. The term:bencficiary shall mean the holder and .owner, including pledgee, of the contract seciired hereby, whethes or not named as a benefi-
ciary herein. - . N T ¥ : .

. In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context o requires, the
singular shatl be taken to;mean and inclide the plural, and that g nerally all g ical ch shali be made, assumed and implied to make the provisions here-

~ of apply equally 10 corporations and to individuals. ..

_ IN'WITNESS WHEREOF, the grantor has excéuted this instrument tfig,day and year first writtep above. }
IMPORTANT NOTICE: Delete, by lintng out, whichever watranty (a) or s%m M
-{b) is inapplicabla. If warranty (2) is applicable and the baneficlary Is - ! ; == :

-a creditor-as-such'word is: defined’ in the Truth-In-Lending Act and . “ouR: \NA M BARNETT

‘Reguiation’ Z,the  beneficiary ‘'MUST compllx with' the Act :and - - QERISTIANA M. B ETT

*~Regulation: by. making required. digciosures, For this purpose use :
Stevens-Ness Form No. 1319, orthe equlvaleni.' It complianca with the
Act Is not required, disregard this notice, -~~~ v mm e

R STATE OF OREGON, Couty of . KLAMATH

. ; e §-CX
This instruraent was-acknowle%d before me on ..OCEOPeT” 26, 1999
CHRISTIANA M. BARNETT .© ... .. . .5

r o OFEICIAL SEAL . }
MARLENE ¥, ADDINGTON -
| NOTARY PUBLIG-OREGON

RY'P
MISSION NO. 060616
COMMISSION EXPIRES MAR. 22, 2001
\\.,"\?@C\

NN NI

" REQUEST FOR FULL RECCNVEYANCE (To be used only when abligations have been paie)

S TG ¢ Ve - Lol

: il ; i3 i Trustee SO :
. .- The undersigned is the legal owner.and holder of all indebtedness secured by-the foregoing trust deed. All sums secured by the trust deed have been fully paid
. - and satisfied. You hereby are directed, on' payment to you of any:sums owing to.you under the terms of the irust deed or pursuant to statute, to cancel ali evidences
'+ of indebtedness secured by the trust deed (which are delivered to youtherewith together with the trust deed) and 10 reconvey, without warranty, to the parties desig-

..~ nated by the §g_rrh trust deed, th _ng)v;héld,bxyouii};dér_lliesame. Mail the reqonveyanpe'aﬁd nef - 2 2L

‘Do not fose or destroy thiz Trist Déed OR THE NOTE. which it
secures. . r e T . [
Both should be dsilverad to the trustee for cancellation before
-raconveyance is mads. :

Beneficiary




