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~ DEED OF TRUST

o THIS DEED OF TRUST ("Security Jnstrument”)is made on ~ - OCTOBER 21, 1999
 Tnegramoris /JOHN C. MCMILLAN AND JULIE A. MCMILLAN, AS TENANTS BY THE

- ("Borrower”); Thetausteeds™ = . S
PACIFIC NORTHWEST. TITLE OF OREGON, INC.,
AN. OREGON CORPORATION - - g -
("Trustee"). The beneficiary is - MORTGAGE MARKET, INC.,

AN OREGON.- CORPORATION: T L

. which is organized and existing under the laws of OREGON - SR , adwhose

* addressis 9020 SW WASHINGION SQUARE DR. #550,
. . TIGARD, OR. 97223 »‘

o : » L ' ("Lender"). Borrower owes Lender the principal sum of
SEVENTY-TWO THOUSAND ONE HUNDRED AND 00/100 : .

! L i L . “Dollars {U.S. § ©72,100.00 )
This debt is evidenced by Borrower's note dated the same datc as this Security Instrument ("Note™), which provides for monthly
payments; with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 2028. . This.
Security Instrument secuses 10 Lender: (8) the repayment of the debt evidenced by tie Mote, wiih interest, and all reaewals, .
extensions and :modi.ﬁcaﬁons of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to
protect the security of this Security. Instrument; and (c) the performance of Borzower's covenza's and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of

- sale, the following described property located in '
CKLABMATH : . S ) , - County, Oregon:
PARCEL 1: LOT 53, 54, AND 55, ODESSA SUMMER HOME SITES, ACCORDING
7O THE OFFICIAL PLAY THEREOF ON FILE IN THE OFFICE OF THE COUNTY
~ CLERK ‘OF KLAMATH COUNTY, OREGON. ‘ ‘

* PARCEL 2: THE S1/2 OF LOT 52 OF ODESSA SUMMER HOME SITES,
' ACCORDING TO THE OFFICTAL PLAT THEREOF ON FILE IN THE GFFICE OF

- THE LCOUN’.EY}::CL,ERK’QE'_"fﬂlj@AIJATH COUNTY, OREGON. .-

1»1{?“1\:_*#1 §3i6”o'6'fMQ'J_.;;gB’fi’oia“&sfd,o__

. Which Fas the sddiess of 23120 ALPIN STREET, KLAMATH FALLS
Oregon Y7601 .. ("Property Address”);
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TOGETHER WITH all the improvements now or heresfter erected on the property, and all easements, appurtenances, and
fixtures now. Of hereafter a part of the property. All replacemerts and additions shall also be covered by this Security
Instrument. All of the foxegoing is referred to i this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencurnbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.”

THIS SECURITY INSTRUMENT. combines uniform covenants for national use and non-uniform covenants with liraited
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
© 2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
‘Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds”) for: (2) yearly taxes

* and assessments which may attain pricrity over this Security Instrument a5 a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard oI propesty insurance gremiums; (d) yearly flood insurance presoiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borzower to Lender, in accordance with
the provisiofis of paragsaph 8, in lieu of the payment of morigage ipsurance premjums. These iteros are called "Escrow {tems.”
Lender may, at any time, collect and hold Funds in an amouns pot 10 exceed the maxinum amount a lernder for a federally
related mortgage loan may require for Boxrower's escrow account under the federal Real Estate Setlement Procedures Act of
1974 as amended from: tirae to time, 12 U.5.C. § 2601 et seq. ("RESPA™), unless another Jaw that applies to the Funds sets a
lesser zooumt. Jf so, Lender may, at any time, collect and hold Punds in an amouxt 1ot 0 exceed the lesser amount. Lender
may estimate the amouvnt of Punds due on the basis of current data and reasonsble estimates of expenditures of future Escrow

Jtems or otherwise in accordance with applicable law. -

The Funds shall be held in an institution whose deposits ate insured by a fedéral agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Tunds and applicable Jaw permits Lender 10 make such
a charge. However, Lender may require Borrower 1o pay one-time charge for an independent real estate tax reportng sexvice

- used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law sequires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Punds.
Borrower and Lender may agree in writing, however, that interest shatl be paid on the Funds. Lender shall give to Botrower,
without charge, an annual accounting of the Punds, showing credits and debits to the*Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged 25 additional security for 211 sums secured by this Security Instrument.

I€ the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
 for e excess Funds in accordance with the requirements of applicable law. If the amount of the Funds beld by Lender at any
 time is not sufficient to pay the Escrow liems when due, Lendes m2y so notify Borrower in writing, and, in such case Borrower
. shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up tbe deficiency in no more than

twelve monthly payments, 2t Lender’s sole discretion. . .

Upon paynzent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, undes paragraph 21, Lender shall ecquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Punds held by Leader at the time of acquisition ox sale as a credit against the sums secured by this
Security Tostrunoent. . PR

"3. Application of Payments. Urless applicable law provides otherwise, all payments received by Lendes wnder paragraphs

~ 1.and 2 shall be applied: Sirst, to any prepayment charges due under the Note; second, -to. amounts payzble under paragraph 2;

~ third, to interest due; fourth, to principal due; and last, tc any Jate charges due under the Note.
oA Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiens attributable to the Property

“which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

these obligetions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tirge direcily

1o the person owed payment. Borrower shall promptly fumish to Lender ail notices of amounts 1o be paid under this paragraph.

~If Borrower makes these paymeats directly, Borrower shall promptly fumish to Lender receipts evidencing the payments-
.- “Borrower sha)l prownptly discharge any tien which has priority over this Security Instrumen: vrnless Borrower: (a) agrees in c
writing to the paymeat of the obligation secured by the lien in a manmex acceptable to Lender; (b) contests in good faith the lien

©. by, or defends ‘apaiost enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the

.enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
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this Secusity Instrument. If Lender det¢rmine§ that any part of the Property is subject to a kien which may attain priority over
this Security Instrument; Lendex may give Borrower a potice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fite, bazards included within the term nextended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amouns and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which skall Dot be unreasopably withbel¢i. If Borrower fails 1o maintain coverage described above, Lender may, &t Lendes's
option, obtain coverage to protect Lender's fights in the Property in aecordance with paragraph-7. - ‘

All insurance policies and renewals shall be acceptable to Lender and shall include a standard moxigage clause. Lender shall
have the right to hold the policies and ronewals. If Lender requires, Borrower shall prompuly give to Lender al receipts of paid
premiums and renewal notices. In the event of 1oss, Borrower shall give prompt potice to the insurance carrier and Lender.
Lender may make proof of less if not made promptly by Borrower. . ,

Unless Lender and Borxower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propezty damaged, if the restoration or epair is ecopomically feasible and Lender's security is not fessened. Xf the restoration or
repair is not economicaliy feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to the sums
secured by this Security Tnstrument, Whether or mot then due, with any excess paid to Borrower. 1f Borrower a2bandons the
Property, or does nol answer within 30 days a notice from Lendex that the insurance carrier has offered to seitle 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or [0 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin wWhen the notice is given.

“‘Unless Lender. and Borzower gtherwise. agree in writing, any application of proceeds to principal shell mot extend or
postpone the due date of the monthly payments sefersed to in paragraphs L ard 2 or change the amount of the payments. If under
_parsggraph‘ 21 the Property js acquixed by Lender, Borrower's Tight to any insurance policies and proceeds resulting from

" damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrament
 jmmediately prior to the acquisition. o ‘

6. Occupancys hjeservaﬁon, Maintensnce and Protection of the Property; Boxrrower's Loan Application; Leaseholds.
Bostower shall occupy, establish, and use the Property as Bortower's principal residence within sixty days after the execution of
this Security. Instrument and shall continue to occupy the Property &s Borrower's principal residence for at least one year after.
“the date of occupancy, unless Lender otherwise agtees in writing, which consent shail not be upreasonably witbheld, or unless
extepuating cixrcumstances exist which are beyoad Borrower's control. Borrower shall not destroy, damage of impair the
Property, allow the Property to deteriorate, or commit waste on the Propenty. Borrower shall be in defanit if any forfejture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrumest or Lender's security interest. Borrower may
cuze such a default sud yesnstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a mling

- that.-in Lender's good feith determination, precludes forfeiture of the Borrower's interest in the Property ot other material

' jmpairment of the lien created by this Security Instrament or Lendex's security interest. Borrowex shall alse be jn default if
Borrower, during the loan application process, gave materially false or inaccurate inforrastion or statements to Lender (or failed
1o pr i 12l information) in connection with the loan evidenced by the Note, including, but not limited

" to, xepresentations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. 1€ Borrower. acquixes fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger o wWitieg.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements conuined in
this Security Instrument, or there is a legal proceeding that may significantly sffect Leader's rights in the Property (such as 2
proceeding in bankrupicy, probate, for condemnation ox forfeiture or to eaforce Jaws or regnlations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property aod Lender's rights in the Propenty. Lender's actions may

~include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying

 feasonable attorneys' fees arid entering on the Property to make tepairs. Although Lender may take action under this paragraph ’
7, Lender does not havetodoso. - ; - ' '
_ Any amounts disbursed by Lender under this paragraph 7 skail become additional debt of Borrower secured by this Security
Tostrument. Unless Borrewer and Lender agree to other 1erms of payment, these amoumts <hall bear interest from the date of
- gisbursement at the Note rate and shall be paysbie, with interest, Bpon aotice from Lender to Borrower requesting payment. '
4 +8. Mortgage Insursace. If Lender required roortgage insuranse as 2 condition of making the loan secured by this Securky
Instrument, Borrower shail pay the premiums required to maintain the mortgage iasurance in-effect. If, for sny reason, the
 mortgage insUrance COverage required by Lender lepses or ceases 10 be in effect, Borrower shall pay the presiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, ata cost substantially equivalent to the -
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cost to Borrower of the roomgage jnsurance previously. i effect, from an alterﬁ:}ge mortgage insurer approved by Lendes. I °
substantially équivalent mOTtgage insurance coverage is not available, Borrower shull psy to Lender each month & sum equal to
one-twelfth of the yearly morntgage insurance premivm being paic by Borrowex when the insurance coverage lapsed orceased G
be in effect. Lender will accept, use and retain these payments a5 & Joss reserve in liew of morigage. insurance. Loss reserve
payments may 20 longer be Tequired, at te option of Lendes, if morigage insurance coverage (in the amount gnd for the period
that Lender requir‘es)’lpmvided by a0 insurer approved by Lender again becomes available and is obtzined. Borrowet shall pay
the premiwas yequired to maintAin MOrtgage ¥ ce in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in acc 1d i i Borrowes and Leader 01 spplicable law. :
9, Inspection. Lender or its agent may and inspections of the Property. Lender shall give
“Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the inspection. '
10, Condemnation. The proceeds.of any award or claim for damages, direct or consequential, in conpection with any
condemnation ox otha.mking of any part of the Property, ot for conveyance in lieu of condemmnation, are hereby assigned and
 shall be paid to Lender. o : : : - B

In the event of a total taking of the Property, the proceeds shall e spplied fo the sus secared by this Security Tnstrament,

whether or not then due, with any excess paid to Borrower. In the event of 8 pastial teking of the Property in which the fair
market value of the Property tmmediately before the tzking is equal 10 the amount of the sums secured by this
Security Instmment‘ixmnediately before the taling, woless Borrower and Lender otherwise agree in writing, the sums sacured by
this Security nstrumment shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the 1ot
~amount of the sums secured impaediately before the taking, divided by (b) the fair market value of the Property irmediately
before the taking. Any balance shail be paid to Borrower. f o partisl taking of the Property in which the fair
market value of the Property. immediately before the taking is less than : ecured immediately before the
1aking, uniess Borrower and Lender otherwise 2gree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Instrument whether of R0t the surns axe then due.

If the Property is sbandoned by Borrowez, of if, after notice by Lender 1 Borrower that the condemuor offers to make aB
award or setile a claim for damages, Borrower fails to respond to ender within 30 days after the date the motice is givem,
Lender is authorized to collect and zpply the proseeds, at its optior, either 0 restoration or repair of the Property or to the Sums
secured by this Security Jnstrument, Whether ox not then due. o ‘ ; .

_Unless Lender-and Boriower. otherwise agree i writing, eny. applicaton of proceeds to-principal shall mot extend or
postpone the'due date of the monthly payments seferred to in paragraphs tand20r change the amount of such payments. :

"'11. Borrower Not Released; Ferbearance By Lender Not & Waiver. Extension of the time for payment ot modification . ~
of amortization of the sums secured by this Security Instrument granted by Leoder 10 a0y successor in interest of Borrower shall
not operate 10 relesse the Yiability of the original Bomower 0X Borrower's sticcessors in, intexest. Lender shall not be required 10
‘commence proceedings against any SUCCessor in interest or xefuse to & & time for payment ok otherwise modify amprtizaiion
of the sums secured by this Security Instrament by resson. of any demand made by the original Borrower or Bomower's.
successors in nterest. Any forbearance by Lender in exercising any right or remedy shall not be 2 wajver of or precludé the

.

exercise of any right ot remedy. . \ , . ¥

. 12. Suceessors and. Assigns Bound; Jeint exnd Several Liability; Co-signers. The covenaits and agreements of tis
Security Tostrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borzower's covenants and agreements shall be joint and several. Apy Borrower who co-signs his Security
astrument but does not execute the Note: (2) is co-signing this Security Jostrument. only 0 mortgage, grant and convey that
Borrower's intexest in the Property under the terms of this Security Ipstrament; () is not pexsonally obligated to pay the sums
secured by this Secusity Instrument; and (c) agrees that Lender and any otber Borrower may agree 1o extend, modify, forbear or

imake any sccommodations with regard 1o the terms of this Security Instrument ot the Note without that Borrower's consent.

""13. Loax Chaxges. If the loan secured by this Security lostrument js subject to a law which sets maxitmum loan charges,

and that law is finally interpreted so that the interest or other loan chaxges collected or to be collected in conpection with the

. Joan exceed the permitted Timits, then: (g) any such loas charge shall be ceduced by the amount necessaty to reduce the charge

" 1o the permitted limity and (b) any sums 2lveady collected from Borrower \which exceeded permuitted limits will be refunded to

Bortower.. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making & direct -
payment 1o Borrower. If a refund reduces principal, the reduction will be trested 85 2 partial prepayroent without any -
prepayment charge vnder the Note. . ' B ‘
_14. Notices. Any'nbtlcc 10 Borrower provided for in this Security Instrurment shall be given by delivering it or by mailing it

hyﬁrst class mail unless applicadle law requires use of another method. be directed to the Property Address or
-7+ any other address Borrower designates by notice to Lender. Any notice to Len iven by first class mail to Lender's

% address stated herein Of &0y other address Lender designates by motice to Borrower. Any. motice provided for in this Security
- Instrament shail be deemed © have been given to Borrower or Lender when gIveD ;sfpmvidgd in this paragraph. '
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15, Goierﬁing La’w;rv'Sevembilvity.\Th{s Security Instrument shall- be g’bVemedf by federal law ‘and ‘e law of the i

~ ju.risdis‘ion'in which the Propetty is located. In the event that any provision of clause of this Security Instrument of the Note
" conflicts with applicable 1aw, such conflict shall not affect othes provisions of this Security Instrurent or the Note which can be
- given effect without the _qonﬂicting provision. To this end the provisidns of this Security Instrument and the Note are declarcd
10 be severable. . - e ) , L - g
T 16, Borrower's Copy. Borrower shsll be given one conformed copy of the Note and of this Secuzity Instrument.
17. Transfer of the Froperty or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
“sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 1ot a natural person) without
Leader's prior written consent, Leader may, at its’ option, require immediate payment. in full of 2ll swms secured by this
Security Tnstrument. However, this option shall pot be exercised bY Lender if exercise is prohibited by federal law ss of the date
of this Seqnity:lnsuumm: ; ’ : o : B
1f Lender exexcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the potice is Jelivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Bosrower fails to:pay these sums prior to the expiration of this peried, Tendes may invoke any remedies
permitted by this Security Instrument without farther notice or demand on BOTTOWeT- :
1S. Borrowex's. Right to Rejpstate. 1f Borrower meets certain conditions, - Borrower shall have the right to have
_epforcement of this Security. Instroment: discontinued at any time prior to the earlier. of: (a) 5 days (or such other petiod as
applicable law may  specify for reinstatemient) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument;-ox (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Leader all sums which then would be due under this Security Instrument and the Note as if no acceleration bad occurred; (@)
cures any defzult of any other covenants-or agreements; (€) pays all expenses incurred in enforcing this Security Instrument,
jocluding, but not Jimited 10, reasonatle attorneys' fees; and (d) takes such action as Lender may reasonably require 10 assure
 that the lien ‘of this Security Jrstrument, Lendexr's rights in the Property and Borrower's obligation ¥ pay the sums secured by
““this Security - Insmzment shall continue unchangsd. Upon reinstatement by - Borrower, {his Security Instrument and the
obligaﬁons"s:cmed hereby shall remain fully effective as if DO acceleration had occarred. However, this ight to reinstale shall
not apply in the case of acceleration under paragiaph 17. o .
.19, Sale of Note; Chavge of Loan Servicer. The Note or a partial integest in the Note (together with this Security
Instrument) mey be sold one or more times without prior potice to Borrower. A sale ma2y result in a change in the entity (known
“as the "Loan Servicer”) that collects monthly payments due under the Mote and this Security Instrument. There aso may be one
or more changes of the Loan Servicer unrelared to a sale of the Note. If there is a change of the Losn Servicer, Borrower will be
. given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments showld be made. The notice will also contwin any othez
information required by applicable law. R ; :
.20, Hazardous Substances. Borrowar shall not cause or permit the presence, USe, -dispossl, storage, or release of any
Hazardous Substonces on or in the Propesty. Borrower shall not do, por allow anyone &lse 10 do, anything. affecting the
- Property mat is in viclaton of any Environmental Law. The preceding two SEMtences shall not apply to-the. presence, Use, or
storage on-the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to ‘maintenance of the Property. ‘ ' :

~ ‘Borrower shall prompily give Lender wrinten notice of any invesugation, claim, demand, lawsuit ox other action by any

govesnmentsl o regulatory agercy or private party involving the Property and aoy Hazardous Substance OT Environmental Law

of which Bomower has actual knowledze. }f Borrowex learss, or is notified by any governmertal or regulatory authority, that

any removal or other vrem;diation of any Hazardous Substance dfecting the Property is necessary, Borrowes shall promptly 1ake

ol necessary remediel actions in accordance with Environmental Law. N . .

‘As used ip this paragraph 20, “Hazardous Substasces” are those - substances defined as toxic or hazaxdous substances by

‘Envirommental Law and the following substances: gasoline, kerosene, other flammable of wxic. petroleum products, toxic

pesticides and herbicides, volatile solvents, materiats containing ashestos or formaldehyde, and sadioactive matetials. As used in

this paragraph 20, »Bavironmental Law” means federal laws and laws of the jurisdiction where the Property is located that

 zelate to bealth, safety or environmental protection. ,

N_O,N-UN!FORM COVENANTS. Borrower and Lender further covenant and agree ss follows: :

21, Acce!eraﬁOIi;‘Relnediw.. Lender shall give notice to Borrowex prior to acceleration following Borrower's breach

‘of any covenant or agreement - this Security Instrument (but not prior t0 acceleration under paragraph 17 umless

.. applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the defavit; (€

©*” g 'dete, Dot less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and ()

- that failure 1o cure the default on or before the date specified in the notice may result iu accelerstion of the suxs:

- by this Security Instrument and salle of the Property. The notice shall further inform Borrower of the right to reinsiate -
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“after acéelepaﬁén and the right pring a court action fo assert the son-existence of 2 default ox any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its

 option, may require immediate paym¢ ¢t in full of s}l sums secured by this Security Instrument without furiber demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect .
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys' fees and costs of title evidence. . . _
- Yf Lender invokes the power of sale;“Lender shail execute or cause Trustee to execute ‘written notice of the occurxence ‘
" of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each connty in which any part of the Property is Jocatad. Lender or Trustee shail give notice of sale in the manmer
prescribed by applicable law to Bogrower and to other persons prescribed by applicable law. Aftex the time required by
applicable law, Txustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at

' the time snd place and under the terms designated in the notice of sale jn ome or more parcels and in any order Trustee

_ determines. Trustee may postpone sale of all or any parcel of the Property by public announcexent at the time and place
of any previously. scheduled sale. Lender or its designee may purchase the Property at any sale.

: Trustee shall deliver to the purchaser Trustee's deed conveying the Property withont any covenant or warranty,

expressed or jmplied. The recitals in the Trustee's deed shail be prima facie evidence of the truth of the statements made

~therein. Trustee shall apply the proceeds of the sale in the following oxder: () to all expenses of the sale, jncluding, but

“not limiteQ to, reasonable Trustee's and attorneys' fees; () to ali sums secured by this Security Instrumens; and (¢) any

" excess to the person or persons legally entitled to it. , . . : s
w22 Reconeyance. Upon payment of all surs secuired by this Security Instrument, Leader shall request Trustee to recopvey
"~ the Propenty 3nd shall surrender thi;]Sec_u:i:j:;IﬁStxuxnemand &l notes evidencing debt sécured: by this Security Instrument 16
i1 2 Trustee. Trustee shall reconvey the -Prope!t‘yf\i!ithout warranty end without charge to the Person of Persons legally entitled to it.:
* Such. pesson or persons sh. Loralrany, recordation Tosts. . e ) - ) :
o ','nl,fSubSﬁmté'~Tms}:ée,?'* qder may, from time 10 time remove Trustee and appoint 2 successor trustes 1o any Trustee

" appointed hereunder. Withov/ conveyance of the Property, the stuccessor trustee sbell sucseed 10 all the te, power and duties
“conferred upon Trusiee herein and by epplicable law.. : o R SR 4 ;

S mfz.*mmme}s"xe@‘: As vsed in this Security Instrument and in the Note, "attorneys* fees™ shall include any anorneys® fees
f::a‘warde’d‘by;ihip{)ellaw'c‘o’unf' BRI . ST Sl

25, Rxderst this. Secmtylnstrumentlf ‘o‘ﬂe‘dr‘__moré :idérs are executed by, Béxféi}ez‘ and secorded together with this
y Instrament; f,hg-;dvepgntsfandv.agi;e,xp,ents‘pf each such rider ghall be incorporated into and sha!l amend and supplement -
4 sorcements of this Security Instrument 2s if e rider(s) were a paat of this Security Instrwent.  [Check -

1] Condominium Rider ;?D*’pmeaum; Development Rider
' Gmduated Payrent Rxdcr ;' Biweekly Paymeat Rider -

[ ot [ semimomemies

el ga
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