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“NOTICE OF DEFAULT

AND ELECTION TO SEL
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" AFTER RECORDING RETURNTO: -
|siiscogove =
' I_;ixids'ay,Hai‘t;IfIEil&;quler LLp
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© -~ PAULS. COSGROV";, SUCCESSOR mUSTEE, HEREBY GIVES NOTICE OF DEFAULT AND ELECTION TOSELL:

_ Reference is made to that certain trust deed made by Thomas E. Jones, as grantor, ©© ‘Amenititle as trustee, in favor of

Associates Financial Services Company. of Oregon, Iric., as beneficiary, Jated March 2, 1998, recorded March 18, 1998 in the

- mortgage records of Klamath County, Oregon, in book M-98 at page 8725 as recorder’s fee no. 54863, covering the
following described real property situated in said county and state, to-wit: B

See Attached Ex_hibit A

o 'The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary and no
appointments of 2 successor trustee have been made except as recorded in the mortgage records of the county or counties i
which the above-described real gropexty is situated, further, that no action has been mstituted to recover the debt, or any part
“thereof, now,‘rgmax‘nm%secure b ismi

“the trust deed, or, if such action has been instituted, such-action has been dismissed
except as permitted by ORS 86.73 (). - : : ’

) “There is a default by the grantor or other person owing an obligation, the performance of which is secured by the trust
deed, or. by the successor in mterest, with respect to provisions therein which authorize sale in the event of default of such

- provision; the ,defauit for which foreclosure is made 15 grantor's fatlure to pay when due the following sums:

s Moﬁﬁxi&‘paykpénts for May 1999 through October 1999, in the amount of $5,899.74 plus real property taxes for
1998-99. Grantor might be delinquent on other taxes, assessments and municipal liens at thus time.

S _By-reaédn ofvthé'k défaiﬂt, the ‘beneficiary has declared all sums owing on the obligation secured by the trust deed
immediately due and payable, those sums being the following, to-wit: o R
B A.sb‘c‘)f May 10, 1999 the principal sum of $8'6,4>$7.26 lus interest theregftyer;k plﬁs any sums advanced by the beneficiary
or beneficiary’s successor 1 interest for the protection O the above described property, plus attorney and trustee’s fees
incurred by reason of said default. ' T _ S :

Noticé herelkayii‘s, given that the beneficiary and trustee, by reason of the default, have elected and do hereby

*elect to foreclose the trust deed by advertisement and sale pursuant to ORS 86.705 1o 86,795, and to cause o be sold at‘publi‘c
- convey, at the time of the execution by grantor of the trust deed, together with any interest the grantor of tor's SUCCessor
i d after the exccution of the trust deed, to satisty tﬁe obligations secured the trust deeir':rzlld the expenses

 auction to the highest bidder for cash the interest in the described €Slx'ope: which the grantor had, or had the power t0
in interest acquire 1 _ v
“of the sale, sincluding the compensations of the trustee as provided by law, and the reasonable fees of trustee's attorneys.




© " Wyustee” and "beneficiary” include their respective successors i interest, if am

42938

7 'Thesalewill be held at the hour of 11:00 a.m. in accord with the standard of time established by ORS 187.110 on
March 2,2000, at the following place: at the center entrance to the Post Office Buildin§ also known as the Federal
~ Building, 317 South 75 Street, in the City of Klamath Falls, County of Kiamath, State of Oregon, which is the hour,
date and place last set for the sae. ‘ g : .

Other than as shown of record, neither the beneficiary nor the trustee has any actual notice of any person having or
__ claiming to have any lien upon or interest in the real property hereinabove described subsequent to the raterest of the trustee
“inthe trust deed, or of any successor in interest to the grantor or of any lessee or other person in possession of or occupying
" . the property, except:. R T o SE T R B

o : NAME AND LAST KNOWN ADDRESS = NATURE OF RIGHT.LIENOR INTEREST

, See Atached Exhibit T _ ,

Notice is farther given that any person named in ORS 86.753 has the right, at any time prior to_five days before the

date last set-for the sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payment to the
beneficiary of the entire amount then due-{other than such portion of the principal as would not then be due had no default
occurred) and by curing any other default complained of herein that is capable of being cured by tendering the performance
required under the obligation or trust deed, and in addition to pilying the sums or tendering the performance necessary to
cure the default, by payng all costs and ‘expenses actually incurred in enforcing the obligation and trust deed, together with
trustee's and atrorney’s fees not exceeding the amounts provided by ORS 86753,

RN In"consmﬂxix‘xg this notice, the singular includes the plural, the word "gmptor“'ihcl\ides any successor in interest to the
- grantor as well as aity other person owing an obligation, the performance of which is secured by the trust deed, and the words
"/ »'I_v'(..’ >‘ .

4 tbé"l ¥ g Z.(é,/('cﬁ»w“ T

‘ Paul 5. Cosgrove, Successor Traste

 Dated: October 26,1999,

STATE OF OREGON, County of Multmomah)'ss.

T "This instrument was ‘acknowledgerd before me on October 26, 1999
By Paul 8. Cosgrove. ‘ S :

MW,Q/KVWP\

Notary Public for Oregon

- My commission expires

ONTRENASN
OFFICIAL SEAL
LAURA L HEHDERSON

NOTARY PUBLIC-CREGON

COMMISSION NO 314104
EXPIRES JUL §, 2002

SN2




U gxmIBIT "at

" Lot 50, ELMWOOD PARK, in the County of Xlamath, State of Oregon.

PARCEL 2:

A parcel of land situate in the SW.1/4 of the NW 1/4 of Sectien
14, Township 39 South, Range S East of the Willamette Meridian,
in the county of Rlamath, State of Oregon, being more
particularly described as-follows: . :

Beginning at a one-half inch iron pin marking the southeast
corner of Lot 50, ELMWOOD PARK, in the County of Klamath, State
of Oregon; thence North 89 degreea 33' 08" Wast along the South
line of said Lot 50 a distance of 78.5 feet te a 1/2 iach iron
pin marking the Southwest cormer of said Lot 50: thence South
to'a peoint lying on the Northerly right of way line ef the

. 0.S.8.R. Klamath Preject A-3 Lateral; thence North 55 degrees
147 Bast along maid Northerly right of way line to the point of

- beginning
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