P “sums! with "mterest advanced under: Paragraph ‘8 to’

;After ‘recording return to e £ VO[ Mgg : Page 42944 x
The Money: Store/P ckag1n ! £ ey
' ' 30XYi601 28 '

“) sfmadeon Octobe 22; 1999
And Carmen Morga

: E ("Borrower ‘)

i ("Trustce")

ad ‘Whiose address 1s1625~North:Market BTvd Ste 210
("Lend‘er.)

L ) together wil h mterest ThlS debt is evxdcnced by Borrower s note dated the same

. “Note"); ‘which’ provndes ‘for monthily payments, with:the. full-debt, if not paid earlier, due '
‘and! payable on’ xNovember 2029° « 4 This Security: Instrument secures' {0 Lender: (a) the’ repayment. of
© - itheldebt’ evxdenced by the ' Note, with interest,and al] renewals ‘extensions and modifications; (b} the payment. of all other -
: protect the- securlty of this Security Instrument -and.(c) the pertormanre of
ovenants and agreements ‘under; thrs ‘Security Instrument and’ the:Note:: For: these purposes, Borrower rrrevoc:ably
\stee; i trust, w1th power ‘of-§alé, the following déscribed property loeated in:
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known as: 7756 Bluegill Road, Klanath Falls,:OR 97603:9740 .
- L (CPropeny Address).

. LT . RS LB AN A S R A It : A e T
TOGETHER with all the improvements now or hereafter erected on the property, ‘and. all easements, rights, appurtenances

- . and rents, all of which shall be deemed to be and remiain a part of the property covered by this Security Instrument. All of the ;
foregoing, together with such property- (or the 'leasehold estate if this Security: Instrument-is on ‘a; leaseholg) are ‘called-the

“'Property." A ST ; N :
" Borrower covenants that’ Borrower is lawfully seised of the estate hereby conveyed and has the right.to mortgage,
grant and convey. the Property, and -that the Property is unencumbered, except .for encumbranees: of record. -Borrower
warrants and covenants that Borrower will deferd generally the title to the Property againist all claims and demands, subject to

i ‘_e11cumbrar{ée§ of record, Borrower further warrants, represents and covenants as follows:

oL <Pa:ym'en't,(')f}l‘f;incipal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
‘and all other charges evidenced by the Note. - B AR R
2. 2 Funds for Taxes and Insurance. If required by Lender, and subject to_applicablelaw, Borrower shall pay to Lender

~on the day monthly payments are due under the Note, until the Note is paid in'full;, a sum ("Funds") for: (a) yearly taxes and

-assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or

ground -rents on the. Property, if any; (c) yearly hazard or property-insurance premiums; (d), yearly flood insurance premiums,

“. . if any; and (&) yearly mortgage insurance premiums, if any. ;These items are calied "Escrow [témis." Lender may, at any

_time, collect and hold Funds in an amount not t6-éxceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower’s escrow .accourit under the federal Real Estate Settlement Procedures Act of 1974, as amended from
time to time, 12 U.S.C. Sectioni 2601 et seq. ("RESPA"); unless another:law. that ‘applies to the Funds sets a lesser amount.- i
so, Lender may,.at any time; collect and hold’ Funds in an amount not to exceed the lesser amount. Lender may estimate the
-amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise

. iniaccordance with applicable law, o TR oL o

: - “The'Funds shall be held in an’institution whose deposits are insured by a federal agency, instrumentality, or eniity

_(including iLender, if Lender is-such an.institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay

- the Escrow. Items. Lender ‘may not charge Borrower ‘for -holding -anid applying, the. Funds;- annually analyzing the escrow
. ~account, or verifying the Escrow Items, unless Lender pays Borrower. interest on the Funds and applicable law permits Lender

. to make such'a charge. However, Lender may require Borrower 10’ pay a'one:time charge for.an independent real estate tax :
.. .reporting service ised.by. Lender in connection-with. this loan, unless applicable law. provides ctherwise. Unless an agreement

" ‘is made or apﬁlicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or. earnings on
. the:Funds: Borrower and Lender may agree in writing, however; that.interest shall be paid on the Funds. Lender shali give

" to Borrower; i'vithoutjchhrge'ﬁ,g}in}ﬂanﬂuél-;accouxiiing,of‘_lhe.Funds';-¢sh0wing credits and debits to the Funds aiid the purpose for

. which each debit to [h¢ Funds was made. The Funds are pledged as additional security for all sums secured by this Security

~Instrument:: e o By e e T ey i L T T S

et IE tie: Punds:theld :by Lender. exceed:-the. amounis: permitted 0. be held by applicable law, Lender shail account to

Borrower: ¢ 'tliev'excess',:Funds:inzaccordanée;widl: the requirements of applicable law. If the amount of the Funds held by
‘Lender-at fany:,fime;is:not“sufﬁciem?to\_pay the Escrow. Items when due, Lender/may so.notify. Borrower in writing, and, in

" such:case: Borrower ishall : pay:to:Lender:the -amount necessary; to «make. up :the. deficiency.. ‘Borrower shall-mzke up; the .
»deficiency in no'more, than twelve moathly:payments, at Lender’s sole discretion. e J A T O O

Upon paym‘entvinﬂfkul[; of all.sums secured by. this Security Instrument, Lender, shail promptly refund to Borrower an

Funds held by Lender. If, under Paragraph 18, Lender shall acquite or:sell; the Property, Lender, prior to the acquisition or

<. sale of the Property, shail apply any Funds held by Lender at the time of acquisitiori<or: sale:as'a credit ‘against the sums

'secured by.this Security Instrument. B : S B o oo

3....- . Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in

" the Note. If ‘Borrower. owes Léndér any late charges, or other fees or charges ("other charges”), they will be payabie upon

il ‘demand of Lender. ‘Unless prohibited by law, the application of payments may be affected by the imposition of other charges.

Therefore, .pz}yments”of'omer;cha;'ges, whether paid to Lender in addition to the monthly payment or separately, will be
applied ina:manner at; the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
‘under Paragraphs 1 and 2 either first to’ armounts payable under Paragraph:1, of first:to amounts payable under Paragraph 2.

‘
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e Prier. Mortgagesand Deeds. of Trust; Charges; Liens. Borrower. shall. perform all, of Borrower's obligations under
.any mortgage,deed of trust;or .other security agreement, with a Jien which has priority-over. this Security. Instrument, if:any,
dncludingiBorrower’s.covenants to. make payments when due.. Borrower shall pay.or cause to be paid all taxes, assessments and
other charges, finés and impositions attributable to the Property which may attain a priority over this Security, Instrument; and
leasehold payments or.ground rents, ifiany: 1.7 ic it wonnen L et o G L e s o e
5.5 5 - Insurancei; Borrower:shall-keep. the improvements now.existing or, hereafter crected on the Property insured against
lloss. by fire;: hazards included; within the teri "extended coverage,” flood.and any, other hazards as-Lender, may require, from
time;to time; and.in,such;amounpandvfor;s’l_\_’ch,per,iqu_as‘iend,er,may,require., e T TR
uirere; The,insurance;carrier: providing, the insurance shall. be chosen by Borrower subject to-approval by Lender; provided
sthat;such approval shall not- beiunreasonably withheld. If the Borrower fails to maintain the coverage described above, Lender
may,-at.its.option, obtain coverage to.protect its.rights in 'the_Y Property.in accordance with Paragraph 8. All insurance policies
and renewals thereof'; shall wbeyin ,,a.,,formg').acvceptable;.v_lo_: Lender - and - shall. ~_in:clude-:va . standard mortgage - clause
in favor of and in 2 form acceptable to Lender. Lender shall have the right to hold: the policies and renewals thereof, subject to
ithe ‘terms:.of; any:mortgage,;deed of:trust -or.other: security agreement with. a-lien: whiéh has_priority. over this Security
: :lnstrument;':'lf;any;_insurance,proceeds .are made:payable ‘to;Borrower, Borrower, shall pljomptly: pay such amounts to. Lender;
-including, without limitation;:the. endorsement to-Lender. of any;procceds made by. check or othér draft. TR :
i+l st 1Unless Lender:and; Borrower: otherwise, agree in-writing, -insurance.proceeds shall be applied {0 restoration or repair
-of ‘the :Property. damaged,if the‘:_estoration;,or;;repairwis;econorr;ica]ly feasible and-Lender’s security. is not lessened. If the
- restoration {or; repair:is: not..economicallyfeasible . or :Lender’s 'security.would be’. lessened,. the insurance proceeds shali .be
‘applied to E;heisﬁms,,sécurgdrby:lhissSecurity[I‘nsirumem',-;whether;o;j_not then-due, with any excess-paid to Borrower. L
Rt ?,Unl-:ssELender,;’and;Boxﬁto,wen.,ovthekwisg;agyee in writing, any -application. of. praceeds to. principal. shall not extend or
"postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or.change the amounts of the payments. . If
.. "under; Paragraph-18 the {Property. is :acquired :by. Lender, -Borrower’s tight-to, any, insurance. policies and. proceeds resulting
‘from ,dén\iage;to;lhg Property; prior. to; the, acquisition :shall passito Lender ito the extent of the sums secured by. this Security

a

.‘Instrumem;jmmediatelyp’rjor.jto;theécquisition.zft ST i e e s L e e e TR
‘ The provisions of this Paragraph 5 concerning the payment, disbursement or. application: of insurance proceeds shall
-apply.to any insurance:proceeds;covering the Property whethergo'r;noti(i)»ll.ender;is;a named insured, {ii).the policy:contains a
. smortgage‘¢lause or.(iii); Lender:has required Borrower tc maintéin‘thg insurance. Borrower authorizes.and directs any insurer
'lto:li§t\Lender!'aS:a;los;s: payee on:any péymEnp «of insurance proceeds upon Lender’s notice to- insurer of Lender’s interest in.the

g Inithejevent: of:loss; i Borrower. shall. give prompt notice to the insurance carrier and Lender. Lender, may make proof
of lossif-not'made prompily. by Borrower: S T P LE T L e
i £ the. Property;issabandoned ;by:Borrower, -or. i Borrower . fails to respond. to Lender within 30, days from the date’
motice:is/mailed:by: L'iender: to, Borrower that the -insurancecarrier- offers 1o, settle-a;claim for insurance benefits, Lender is

:authorized-to collect:and apply the insurance: proceeds at Lender’s, option eimerito:restoration—qr:repair' of the Property or to

the sums:secured: by, this Security Instrument... ..

.20 Pro Ervation}and:Maintcnance‘of,:Property;iLeaseholds; Condominiums; Planned Unit Pevelopments. Borrower
-shallskeepithe:Property,iin-good tepair: and; shall fi0t.commit. noripemlit',waSte,.fi_mpaimen; or.deterioration of the Property.
‘Borrower* shall “notidégany;hing,affécting theiProperty, that isin viclation of .any-law, .ordinance or government regulation
applicable to a residential property, and Borrower shall comply. withjthe provisions. of any, lease if this: Security, Instrument: is
-on.a-leasehoid., If th@s:Secprity;Instrument;is-on:a—'pnit;-in a:condominium or.a planned . unit development, Borrower shall
;perform:all-pf;,B_oﬁower’:s«obligationls:_under the declaration . or covenants. creating or, governing the condominium or planned -
-unit-development; ihe:by-laws and regulations. of the condominiiim or. planned unit development, and constituent documents. .
# =i Unless. Lender:and - Borrower -otherwise:‘agree .in writing,  all- awards;- payments. or. judgments, including interest
‘théreon, for‘any dnjury to:or'd'ecreasefin the value of the. Property. received by Borrower will be used to restore the Property or
 -applied:tothe payment -of .sums secured; by: this :Security ‘Instrument, -whether: or. not-then due, .with any excess paid -to
Borrower:::Unléss Lender and:Borrower otherwise agree-in writing, any. application of proceeds to principal shali: not extend
- ior postpone:the ’due;date; of the monthly: payments. referred to, ini Paragraphs-1:and-2 or-change the amounts of the payments.
'Borrowet;agrees:that-in ithe ‘event. an -award;’ payment .or-judgment includes compensation; for both injury.or decrease in the
., valug-of the Property. andcompensation. for any_ other:injury,.or loss;the:total; amoung. of such award, payment; or: judgment
. ishiall-be: deemed compensation-with; ‘the; and:Borrower; hereby. consents.to, Lender’s intervention into any

original -“Record ,
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catronf Procoss. tBorrower shall bé in’ default under thiis’ Securrty Instrument ifs Borrower, durmg the loan

: aterlally false’ of inaccurate information’ ot statements ‘to"Lender’ (or. failed to provide Lender with

“any’ midterial mformatxon.drrectly bearmg' on- Lender s dectston ‘o extend credlt to Borrower) in connectron with the loan
‘,:evxdenced by the‘Note~ 2t : St el aelon

8. Protectron of Lender’s Rjghts in the Property If Borrower fails to pertorm the covenants and agree'nems contamed

it thxs Secunty'-’lnstrumentI or there i§ 4'legal ‘proceeding that may significantly affect Lénder’s rights ifi the Property (such as

4 procéeding in‘bankiuptey’ probaté, ‘for‘condenination; - forfeiture orito enforce laws oF regulattons) then Lender may do and

pay for whatever 1s necessary to profect the: value'of the Property and Lender’s tights:in the ‘Property. Lender’s' actions may

: s'isécured” by a lren ‘which' has prrorrty overs tlus Secunty Instrument appearing ‘in: court, paying

! reasonable atto eys fees and entermg on the Property to: mal'e repalrs or abate nuisances;: Although Lender may take action

Securrty'lns.rument Unless Borrowe1 and’ Lender agree'to other: temls of payment, these amounts shall bear mterest from the
date of dlsbursement at the Note rate and shall be payable, w1tl1 interest, upon demand of Lender iy

Condemnatron" The! proceeds of any’ award or: clzum for damages drrect or consequentral in connection. \mth any
' condemnatron‘ or other taking of thé Property, or’part:thereof;, or. for conveyance in‘lien of conderanation, are hereby assigned
and shall be paxd to Lender,- subject to the terms of any mortgage deed of trust or other securlty agreement ‘with a lten wluch.
ias prtortty overithis: Securrty Instrumient, ;734 SR }
# nthe’ event of. a ‘total’ taking: of- the Property, the proceeds shall bc applred to’ the sums secured by thts Security
‘Instriment;’ whe het ot :not: ‘ttien due;’ with any excess paid to Borrower.: In'the’ event of a partial-taking of the: Property in
‘swhichi-ihie fair market value of the Property immediately before the taking is'equal to:or greater than. the amount of the sums
 secured by this Security Instrument immediately before the taking, unless Borrewer and Lender otherwise agree in writing, the
' stims” secured by this Secunty Instrument shall be‘reduced by the ameunt of the proceeds muitiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the' fair market value of thePir. gerty
: rmmedrately’ before’ the‘ta}lmg Any ‘balance shall be: paid’to Borrower. »In:the eventiof: a partial ‘taking of the Property in |
*which” market- value of the ‘Property” immediately- before-the iaking istless -than:the amount of the.sums secured
: 1mmed1ate]y'before tlie: taking; nnless’ ‘Borrower and’ Lender: ‘otherwise- agree:in‘writing or’ unless applicable law otherwise
provrdes the proceeds. shall be applied to the sums secured by this Security Instrument whether or not the sumns are then'due.
] = - ‘abandoned by ‘Borrower; or if, after: notice by :Lender 'toBorrowes" that. the-condemnor, offers to
: make"an award or'setile*a‘claim for damagés, Borrower fails:to' respond to Lender: ‘within:30. days-after the date the notice is
lgiven;:Lenderii His ‘authorized (o’ ‘collect-and: apply the proceeds at:its optron, erthex to restoratron or reparr of the Property or
the sums secured by this’ Securrty Tnstrament, whether-or not then due.
f ““Uniess Lender and Borrowei ‘otherwise agree: in writing, any applrcanon of proceeds to. prmcrpal shall nott extend or
‘*postpone thé dii¢‘date of thé monthly ‘payments-referred to’in‘ Paragraphs 1-and 2 or-change the amount of such payments.
Borrower Not‘Released; Forbearance By Lender Not a Waiver; Acceptance of Partial:Payment. Extension of the
“time" for: pa}iment OF modification'‘of “amortization of:the sums secured by this: Secumy ‘Instrament. granted by Lender to -
‘BOTfower - or 'aity “successor in- sinterest of ‘Borfower-shall not operate to release; in:any manner; the liability of the criginal
.-Borrower and Borrower s successors in interest::Lender shall not be required to commence proceedmes against such successor
“or may refuse to'extend time for payment or otherwise modity’ amorttization of the sums secured by this Security lostiurent by
~reason ‘of any demand made by the orrgmal Borrower and Borrower s successors in inferest.. Any forbearance by Lender on

610 Original.~ Record o
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Successors and  Assigns :Bound; Joint.'and -Several Liability; : Signers. (The ‘covenants -and: agreemenss herein
‘contained:shall .bind;‘:»and-meirightshe'reunderishall.inure to,: the. respective :successors ‘and :assigns of Lender- and Borrower,
" subject-to; the:provisions of Paragraph 17-hereof.. All.covenants and agreements of -qurOWef shall be joint and several. Any
iBorrower who;signs this Security !Instrument, but.does not execuie’ the Note: (a)‘is- signing. this Security. Instfument: only - to*
‘mortgage; grant and convey.that Botrower’s interest in the Property to Lender under the terms of this Security Instrument, {b)
is'not:personally liabie on:the-Note or-under: this Security: Instrument;:and:(c) agrees: that Lender and any other Borrower may E
‘agree to:extend; modify, forbear ot make'any accommodations with ‘regard to-the terms of this Security Instrument or the Nete
- without that:Borrower’s consent: T s DRSSO S A N N k ST P
14::2 s Notice: ‘Except:forany -notice ‘required; under: applicable ‘law to be given:in’another manner: (a}.any notice: to
Borrower provided for in this Security Instrument shall be given by delivering it or.by:maziling such notice by first class mail
addressed to the Property Address or to stich-other.address.as Borrower may designaie by:notice io Lender as provided herein,
= .and (b) ‘any:notice to Lender-shall:be: given by first class mail to Lender’s-address stated -herein or to-such other address' as
Lendér may designate’by:notice to, Borrower:as provided herein. Any notice provided for in this' Security- Instrument shall be
.deemed to have been given to-Borrower or: Lender when given in the: manner designated herein. ,
115, 1 ::Governing Law; Severability. The'state and local laws applicable to this Security Instrument shall be the laws of the
Jjurisdictionin which the Property:is located: The foregoing:sentence shall: not limit.the applicability of federal law to this
iSecurity/Instrument:;in;thé:event that:enyiprovision or:clause of this Security Instrument;or the Note conflicts with applicable
Jaw.siich: onflict:shallinotiaffect:other provisions of this Security. Instrument-or the Note which can be given effect wiithout
the: conflicting: provision,and-to thisiend the provisions of this,Secugity-lnsfrumgnt.and'the‘ Mote. are declared-to be severable.
: As-used:herein,:"costs, " 'expe " ind: "attorneys’: fees!" include all:sums to the extent: not prohibited-by applicable law.cr:
Jimited herein: : NSRRI N R TR NTRR N

16. Borrower’s Copy. Borrower shall be furnished a copy of the Nete:and: of this: Security Instrument at the time of
-execution. oriafter recordation héreofs=: i T I R R RS R S R

. 17w Treansfer of the Property or af eneficial Interest in Borrower. If all or any part of the Property or-any interest in it
is sold or transferred: (o1 if :a,béncﬁcialﬂiintérest in Borrower: is:sold or transferred arid ‘Borrower.is not .a natural. person)
-without: Lexider’s:prior: wriiten:consent,:Lender may, at its option, réquire immediate payment in full-of all: sums secured by -
this Secutity: Instrument.:However, this:option:shall not be exercised by ‘Lender if exercise is prohibited by federal law as of

3riiy s -

the date of this Security-Instrument. Camue. UOERL SENIAS e SERUIRERNEL
BN Lender shall give Borrower notice of acceleration. The notice shall provide a period
‘of mot less than30 days:from the date: the notice is delivered or mailed within which -Borrower must pay all sums secured by
thisSecurity: Instrument: If:Borrower fails to: pay these sums. priorite :the expiraiion: of this period, Lender may invoke any
remedies pérmitted by this Security Instrument withaut further notice or demand ‘on Borrower. = .- & . .
18; i1 “zvAccelération; Remedies.: Exceptras.provided in: Paragraph 17-hereof, upon qurrO\ver"s breach: of any: covenant or .
-a'g:ecmen;"’df Borrower in:this Security dnstrument, including the covenants to pay: when duc any sums secured by this Security
“Instrument;-Lender prior’to; acceleration shall :give notice:to Borrower as provided in Paragraph 14 hereof specifying: (1) the -
‘breach;  (2):the-action required 10: cure ‘stich: breach; (3) @ date,. net less than’ 10 days from the date the notice is mailed to
" Borrower, by which such breach must be cured; and (4) that failure 10 cure :such breach on or before the date specified in the
notice may: result iin-acceleration: of ithe sums. secured by this . Security: Instrument, - foreclosure by judicial proceeding or’
‘advertisement andfsaledf the: Property.izi0 78 5 L R R O L :
;+The motice- shall: further inform Borrower of the tight to’ reinstate afier ‘acceleration and the rightito bring .a court
action or to'assert in the:judicial proceeding: the nonexistence of a-breach or any other defense of.Borrower to acceleration: and
- foreclosure; If the breach is/not ‘cured: on‘or before the date specified-in the notice, Lender, at Leuder’s option may declare all
. -of the sums:secured by: this SecurityiInstrument:to be immediately due and payable without: further demand and may foreclose
‘this:Security: Instrurnent: by: judicial iproceeding or:invoke the power-of sale hereby granted and any other remedies. permitted
Eby;applicable'law.'sIJt:nderJishall"be:'entitle'd' to collect alli expenses of foreclosure, -including, - but not limited 10, reasonable -
atforneys’fees: (paid ito an attorney-thatiis not a'salaried employee of the Lender if the original amount of the debt is S50,000
‘or less), court costs, and costs of documentary evidence, abstracts and title- reports, even if the breach is cured prior to the
- :completion’of-any. foretlosure:.} - i vof v ot et Tang e U R g A R 3
e “1f!Lender iinvokes: the: power-of ‘sale, : Lender shall execute” or: i
ccurferice of afi:eventiof defauit and of Leénder’s election to cause the Property to'be sold: Trustee sha!l cause this notice tojbe
. “recorded in each’ county in’ which any’ part. of the: Property:is located. Lender ot Trustee shall mail copies; of the notice.as.
* prescribed by applicable law to. Borrower and to the other persons prescribed by ‘applicable law. Trustee shall give ‘public -

&

~

. OREGON DEED OF TRUST wet0) -Original - Record ,
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cause Trustee 1o’ execute: a, written notice ‘of-the = -



notrce of sale to’ the: persons and in‘the manner. preserrbed by appltcable law. After the time reqmr:.d by applrcable law,
“Trustee; without'demiand on: Borrower shall:sell the Property at-public:auction:to the highest bidder-at the time and place-and
‘understhe terms desrgnated in the’ notice ‘of ‘sale in-onelor more parcels-and in-any order Trustee determines. Trustee may
postpone sale:of all-orany patcel of:the Property: by publrc announcement: at the time: and place of any prevrously scheduled
:sales Lender:or-its designee may purchase the:Property at any. sale. -

Y ~Trustee"'shall:-deliverstothe -purchaser Trustee’s deed coaveymg the: Pfopexty wnhout any covenant or warranty
expressed or 1mplred The-recitals in-the Trustee’s: deed -shall be prima:facie evidence: of the:truth of the statements made
* therein. Trustee shall apply the proceeds of the sale in the:following order: (a) to all expenses of:the sale, including, but not
““limited to; reasonable Trustee!s and: attomeys fees (b) o all sums secured by thrs Security Instrument and (c) any excess 10
the person or: -persons:Jegally entifled:tosit: :

“ol o Borrower’s ‘Right "to: Remstate., Notmthstandmo Lenders acceleratron or the sums secured by thrs Secunty
¢Instruiment diie t6 ‘Borrower’s: ‘breach,:Borrower. shall:have the right to.have any proceedings begun:t oy Lender to enforce this
-Security: Instrument; discontinued ‘at-any :time:prior to five (5) days (or such other period as-applicable law may specify. for

: remstatement) before the sale ofthe Property.or entry.of a judgment enforcing: this Security Instrument if: (a) Borrower pays
“Lender~all:sums which-iwould: be"then:due under.ithis Security - Instrument “and the Note:had-no' acceleration occurred; (b)
‘Borrower: cures. all‘breaches-of: any. ‘other' .covenants. or. agreements _of;Borrower. contmr\ed in/this. Security- Instrument; ()
~Borrower ‘pays-attorneys” ‘anid-Trustees’- fees in-an amount: not.exceeding.that.which. is, permitted by applicable law and all
s court: costs,uand (d): Borrower itakes-'such: action as Lenader may: reasonably: require to. assure that ihe:lien of this Security
Instrument;’ Lerider’s: interest ‘in"the Property.:and Borrower’s obligation t¢- pay the sums secured by this Security Instrument
“>shall continue ummpazred “Upon such:payment: and .cure by Berrower, this Security Instrument and the. obligations secured
hereby shall remain in full force and effect as if no aceererauon had occurred This rrght o remstate shall not apply, however,
‘in the‘case of dcceleration pursuant to Paragraph:17. :

- 20. Assrgnment of Rents; Appointment of Recelvcr. As addmonal secunty hereunder, Borrower hereby assrgns to
‘Lender -the ‘tents' of -the*Property;:-provided that Borrower :shall;’ prior to: acceleration -under: Paragraph . 18 ‘hereof “or
abandonment of the; Property; have:the right:to collect and retain such rénts as. they become due and payable. .
<4 In the-eventrof . abandonment of the. Property, o in:the event the. Property is no longer the principal residence of the
Borrower and- tipon ‘accelerationi under: Paragraph 18 hereof; Lender, in person; by agent or by.judicially appointed receiver,
shall be entitled to enter upon, take possession of and manage the property and to collect the renis.of the Property including
‘those pastidue.; /Ail'rents collected: by. Lender or the receiver shall be:applied first to payment of the costs of management of
théProperty:: :and: collection of - rents; including, : but 1ot limited: to,‘receiver’s fees, premimms on receiver’s bonds -and
reasonable attorneys’:fees; and:then to: the sums’ se"ured by this Secumy instrument Ler:der and the receiver shall be liable to

. “account only for those rents actually - received. i e B
21554 Hazardous Substances. :Borrower shall not cause or permrt the presence, use, drsposal storage oF" release of any
“Hazardous ‘Substances on or in: the:Property:; Borrower shall not’ doj/nor-allow: anyore-else to- do,: anything: affecting the
-Property:that is’ in-violation of: any. Environmental;Law.: The preceding two sentences ‘shail not apply. to the presence, use, or
storage ‘on the Property of small quantities of Hazardous Substances that aie generally recogmzed to be approprlate for normal
resrdentral -uses.and for mainténance of the Property: :

: + Borrower. shall ‘promptly give Lender written: notice of any mvestlg,atron, clarm, demand lawsurt or other action by
any gow.mmental ‘or regulatory agency. or private party involving  the Property.»and - any: Hazardous Substance or
_'Environmentali Liaw -of ;s which ‘Borrower: has- actual: knowledge.. If Borrower: learns; or:is notified by any- governmental or
: regulatory: authority, that any. removal or.other remediation. of any. Hazardous: Substance affecting the: Property is necessary,
Borro wer shail promptly take all necessary.remedial -actions in accordance with- Environmental Law. .
wiannt Asused:in this: -Paragraph 213 "Hazardous Substances" are:those substances defined:as: toxic or hazardous substances
by Env'ronmental Law. and; the: followmﬂ substdnces: gasoline, kerosene; other flammable or toxic petreleum products, toxic -
pesttcrdes and herbicides; volatile solvenis, materials: containing asbestos or: formaldehyde;-and radioactive materials. As used
!in this*Paragraphi21; "Ervrronmental Law? means federal laws and laws of the Junsdxcnon where the Propert\’ is loca.ed that -
relate toshealth, safety or envifonmental protection..:

2R Reconveyance. Upon payment -of all sums secured by thrs Secunty lnstrument l.ender snall request. Tmstee 1o
-reconvey’ithe Property' and:shall; surrender this: Security: Instrument and-all notes: evrdencmg debt.secured by this Security
lnstrumem to Trustee Trustee shall reconvey the ; Property ‘without:warranty-to the pcrsou or. persons legally enmled to. it.
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; Substrtuinmstee. Lender, ,at its.option, may from time: to time appoint a successor trustee to any Trustee appointed
hereunder bv an instrument executed -and acknowledged by Lendeér and recorded in the, office of the Recorder. of the county-in
. which the Property is.located. The mstrument shall contain the name of the original Lender, Trustee and Borrower, and the
© - book’ and page .where: thrs} Secum Alnstrument is recorded and the name and address of the SuCCessor trustec. Wrthout
‘ i;éo y  SticCessor trustee’shall succeed to all the title, powers and dutres comerred upon the Trustee o
: -herem and: by apphcable law ;
’24 ~Attorney’s Fees. As used in’ this Secufity:lnstrumem and in the Note,’ "attorneys’t fees”. ma.ll mclude any attorneys i
fees awarded by an appellute court v B iR LU S , : :

5 *WARNING*

Unless you prowde Lender wtth evndence of the msurance coverage as required by this Security
Agreement “Lender may. purchase insuranca at your. expense to protect its.interest. 1 This insurance may, but
need not, also protect .your interestin:lf the Property. becomes damaged, the coverage Lender-purchases.may
‘not-pay: any.claim-you make:or;any claim ‘made against you. You may. Iater cance! this coverage by providing
eVIdence that you have obtamed property coverage- elsewhere.

You are responszble “for the cost of: any insurance purchaced by Lender.. The cost of this insurance may be .
‘added to your, contract or. loan balance. If the.cost is added to your contract or loan balance, the interest rate.
on the underlying ( contract-or loan’ will apply:to:this added a"nount The effectt\,e date of covprage may be the
date your pr.or coverage Iapsed or the date you failed to prov.de proof of coverage. ; B T

may be consrderably more expensnve“than"msurance you cah-obtain ‘on
'ed‘-xfor»property damage covera’ge” ) oy - liability:insurance

"omaeow DEED ormusr Beio i Cnn
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BY SIGNING BELOW Borrower accepts and agrecs o the terms and covenaﬁts‘comained»in this'Security Instrument
nder(s) [ ec: ed by Borrower ancl recorded with it o BLE ] e el

£ TP A . P (Sea]\f
- -.Carmen:-Morgan-. -4 - % - e . oW ’StephenD Morgan Jr T -Bormwer )
= (Prlﬁt'iNahle)'” SRR T ey E s (p"m Name)isr o o .

(Seéi)

L e T e ; . -Borrower
" (Print Name) , .5, S T s * (Print Name)

Countv sst. - K/M

ersonally appeared 1he above named

‘ and acknowledged

: N.NO. 056372
: MYCDMMiSS!ON EXP!RESAUC 04 2000:

‘Original —,{":Reéprd"
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Exhibit A

Lot 2 Block 1 RIVER RANCH ESTATES according to the official plat
thereof on ﬁle in the oftlce of the County Clerk of Klamath County, Oregon

" State of Oregon, County of Kiamath
'Recordod 10127199, at 3! 24 ﬁ m.
An'Vol: M99 Page_

‘Linda Smith, . . :
County C'erk Fee$ 50 -




