et R AR 'as grantor, William Sisemore, as trustee; and
Qc/ 'KLAMATH.FIRST FEDFRAL SA\/INGS AND. LOAN ASSOCIAT!ON a corporauon orgamzed and ex:stmq under the laws of the Umted States )

-as baneficiary

- “UNDER ‘OREGON LAW, MOSTAGREEMENTS, PROMISES-AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONGERNING LOANS :
) ANU OTHER CREDIT EXTENS!ONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPGSES OR SECURED SOLELY BY THE BORRO\NER’S RESIDENCE
MUST BE N WRIT!NG EXPHESS CBNSIDEHATION AND BF SIGI\-ED BY US TO BE EMFORCEABLE™ * -

Grantor S pertormance under this’ rrust deed and:note’it-secures may. not. be assigned to or be assumed by anomer party in the event of an attempt»d asslgnment or

: assumption; the.entire unpaid: halance shall become:immediately. due and payable. Whn:h said described el property is not currently used for agricultural, timber or
‘grazing purposes, together with all and singufar the appurtenances, tenements, nerednamems fents, issues, profits; water nghts easernents or privileges now or hereafter
“belonging to] derived from' or in anywlse appentaining to'the above described premises, and ali plumbing, lighting, heating, ventifating, air-conditioring, refrigerating,
. watenng and Irngahon apparatus equlpmﬂm and fixtures; together with’all awnings, venetian blinds, floor covemg in place such as wall-to-wall carpeting and tinoleum,
3 =hades and buiitn appliances:now o hereatter installed in or used in connection wdh the above .described premises, Including all interest tharein which the grantor
has or ma{lhereaﬂer acqmre. for ‘the. puipose of secunng perlorn‘ance of each agr°ement ot the gra':tor herein contamed and the ;men‘ of the sum of
Ten thousand nlnntv-four dol 1ars and. no/l9Q's L g .} Dolfars,

wdh interest thereon a(.cordmg to ﬁe :erms ofa promlssory note of even date herewnh payable 1o the benefscxary or order and made by the grantor, pringipal and

} “interest - “being - payable “in munthry msiallments ol (S ﬂ@_gl*)

.1y pThis trost deedt shall further secure the payment of such additional monay, i
" +any, as may be loanad hereatier by the beneficiary to the:grantor or others having
an interest in the above described property, as may be eviderced by a note or notes.
.+ 1# the indebtedness secured by this trust:deed is evidenced by more than one note,
the benehcnan/ may credit. payments received by, it upon any of said notes er part

-.of any’ payment.on one: note dnd. part:on another; as !he benehmary may. elect. :

The grantdr hereby covenants to and with the !rustee and the Leneficiary herein
“that the said premises and property conveyed by this trust deed are free and clear
_of all .encumbrarices: and, that-the grantor will and his heirs, executors and

Ibwarrant and de nd_ |'IIS sah.‘. mle thereto agamst the clalms of :

all “persong - whomisoever:

The grantor covenants. and agrees.to- pay said note according to the terms
thercof and, when due, all taxes, assessments and other charges levied against said
property; to keap said property free from all encumbrances having precedence over
this trust deed; to. complete alt bulldlngs In couse "of construction or hereafter
constriicted on said premisas within.six-months from the date hereof or the date
- construction is hereafter commenced;-to repairand restore promptly and in good

{-workmanlike manner-any buiiding or improvement on said-property which may be -

i damaged or destroyed and pay, when dug, all-costs:incurred therefor; to allow
¢ beneficiary to inspect said property at all times during construction; to replace any
work or materials unsatisfactory to beneficiary within fifteen days afier written notice

{rom beneficiary of such fact; ‘ot to remove drdestroy any buiiding or improvements

._,! now,: or: hereafter::constructed ;on.: .s3ld premises; . to keep, alt bu-ldmgs and
: improvements now or hereafter erected updn sald property in good repair and to
-" comniit-or suffer no- waste of said premlses_ ‘to keep all builgings, property and

i | improvenients now or hereafier erected on said premises continuously insred

‘, against loss by flrd or such other hazards as the beneficiary may from time to time
i require;:ln:a sum:not less'than the originat pnncapa! sum of the note or obligation

secured hy this trust deed, ina cempary or compames acceptable to the beneficary, ’

; i ‘and-to-deliver tie‘eriginal policy of insurance in correct form and with approved

 loss payable:ciause in favor of the. beneficlary attached:and with premium paid, to
: the principal place of business of the.beneficiary at least tifteen days pnor to the .

eﬂecnve ‘date of;any, such: poncy of:insurance. If-said- po'rcy of insurance is nat s0

o Ftendered, the henefrceary may.in Its own discretion obtan insuranse for the benafit

i i of the beneficiary, which insurance shall be non-canceliable by the grantar during
the full - term - of the polzcy thus obtained.

or’“ rto provlde requ'any for the prcmpl payment of said taxes, asses;rrenls

: or other- charges and insurance premiums, .ihe grantor agrees to pay to the

+ heneficlary, logether.with and in addition to the monthly payments of principal and
t interest payable under the terms of the note or obligation secured hereby, an ameunt
f equal to one-twelfth (7/12th) of the taxes, assessments and other charges due and
; payable with respect to said property within each succeeding twelve months, and

“also‘o‘nd-!hirty'-sixth (1/36th) of the Insurance premiums payable with respect to said '
property within gach succeeding three years while this-trust deed remains in‘effect; -
as estimated and directed by the beneficiary, such sums to be credited to the principal -

. of the loan until required for the several purposes thereof and shall thereupon be
-, charged to the principal of the loan; or, at the option of the beneficiary, the sums
.50 paid shall be held by the beneficiary in trust as a reserve account, without interest,

‘o  pay said premums tazes assessn.erts or other charges w‘xe'r mey shall beccrzp

dne and. payaJ 2.
‘While the g ntor is to pay any and an lax

commencing - 2 ,

aasessmenis and otner charges
‘levied or assessed against said pmpeny, oFany pan thereof, before the same begin
to bear interestand aiso to pay premiums on ali insurance policies upon said property,
such payments are to be made through the beneficiary, as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and all taxes, assessments and other

December 1 19 99 .
charges levied or imposed against said properiy.in the amounts as shown by the
statements thereof furnished by the collector of such taxes, assessmenis of

¥ othercharges and to pay the.instrance premiums in the amounts shown on the
statements submitteg by the insurance carriers or their representatives, and to charge
said sums to the principa of the loan of to withdraw the sums which may be required
from the reserve account, it any, established for that puspose. The grantor agrees
inno event ta hold the benetxcmry responsible for failure to have any insurance wristen -
or for any loss or damage growing cut.of a cefect in any insurance peficy, and the

- beneficiary hereby is authorized, in the event of any loss, to compromise and satile

.with any insurance. company. and 16 apply any such insurance receipls upon the
_ohllgatmns secured by this trust deed. In computing the amount of the indebtedness

-~ for payment and satisfaction in full or.uipon sale or other acquisition of the properiy.

by the beneficiary after. default, any balance remaining in the reserve acceuntshali
be credited 1o the indebtedness. if the Feserve account for taves, assessments,
insurance prerniums and other charges is not Sufficient at any time for the.payment
of stch charges as they become dus, the grantor shall pay the deficit to the beneficiary. -
upon demand, -and if not paid-within ten days after such demand, the beneficiary
may at its option add tha amount of. suc‘l deficit to the prmc:pal of the ob’sgaho:: .
secured - hereby., Lol .

- Should the'gramdr fail ;o keep any:of the foregoing covenanis, then the .

- beneficiary may at its option carry out the same, and all its expanditures therefor

_shalt draw interest at the rate specified in the note, shall be repayzbie by the grantor

on demand and shall te secured by the lien of this trust dead. In this connection,

the beneficiary shall have the right in its discretion to complete any mprovements

made on said premises and also to make such repairs to said propeny as in its
sole discretion -it- may - deem necessary - or adwsablﬂ

The grantor further agrees 1o comply with alf laws, ordmnces, reguiations,
covenants, conditions and restrictions atfecting said property; to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other

“costs and expenses of the trustee incurred in connection with or in enforcing this +

- obligation, and trustee's and attormey's fees actually incurred; to appear in and defznd
any action or praceeding purporting to-affect the secusity hereof or the rights o7
powers of the beneficiary or trustee; and to pay ail costs and expenses, inciuding -
cost of evidence of fitle and attomey’s fees in a reasonable sum to be fixed by the

-court, In any such action or proceeding in which the beneficiary or trustee may zppear
and in any suit brought by heneticiary to foreclase this deed, and all s3id sums s..au

- he secured - by th:s trust® deed.

The beneliciary wdl turnish to the gr‘.mor on written request theretm an .\nnual :
statement of account but shall not be obhgated or required to !umlsh any further

v sta.emenls of accuunt

It is rnutally agieed  that

N ln ihe event that"any poition or ail of said property shaill be taken Jnder
Al nght ‘of eminent domain or cordemnation, the bereficiary shall have 1he right”
to_commence,. prosecute in its own name, appear in or delend any action or
proceedings, or to make any compranise or sattlemant in connection with such
taking and, if it so elects, 1o require that ali or.any portion 3t the money's payabia
.as compensannn for such taking, which are in excess of the amount required to
pay alt rea:azz:!:?e essts, 2xpenses and atforney’s fees necsssarily paid or incutred
by the grantor in ' such proceedings, shall be peid (o the beneficiary and applies By
it first upon any reasenabie’ costs and expenses and attorney’s fees necessariy 3aic -
or-incurred by the heneficiary in such’ proceedings, and the balance applisd uncn’
the indebtedness secured hereby; and the grantor agrees, at its own expense, to
“take such actions and execule such instruments as shall be necessary in obtaining

such compensation, promptly upon the beneficiary’s request.




: . iR e N *

Al any time addTroim tm A')bgﬂ’n'm‘ i&r{hegfequ&st of the’bensfi

- payment of s feesand-presentation of this déed and the note for endorsament (in

=:Cage offull feconVe‘yance.;qu,panceila{ion), viitliout affecting the Habiiity of any. person,
for the payment of the indeblédness, the

-+ any map er-plat of said property;.(b) jdin‘in granting'&ny. eastment of creating any.
. Testriction thereon, (c) join in any s‘u!:gr_qinat.iqnvgg other agreement affecting this deed .
", br thelien of charge hereaf; (d) reconvey withcut warranty, alt or any part of the property.
- The ‘grantée in any reconveyanae may be described as the-"person or persons legally-
entitled thereto™ and the recitals therein of any matters or facts shall be conclusive
proot of the truthfulness theraof. Trustee's feas for any of the services in this paragraph
shall be not less than $5.00.-- - e . St g
©3.:As additional secutity; grantor; hereby; assigns: to; beneficiary: during- the
Continuance of these trusts all rents, issues, royalties and profits of the property affected.
by this deed and of any personal property located thereon. Untii grantor shiall default
- in the payment ofiany indebtedness secirad hereby or in the performance of any
agreement fiereunder, ‘grantor shall have the right 1o collect al such rents; issues,
royalties and profits earned prior to dafault as they become due and payable. Upon
any default by the grantor hereunder, the beneliciary may at any time without notice,
either in_person; by agent or by a receiver to be appointed by a court, and without
regard to the adequacy of any security for the indebtedness hereby secured, enter upon
~ and take possession of said property, or any part thereof, in its own name sue for
" -or otherwise collect the rents, Issues and profits, including those past due and unpaid,
-~ and apply the same; less costs and expenses of operation and collection, including
wdebtedness secured heraby, and in such order

reasonable attorney’s fees, upon any in
as the beneficiary may determine. ) RS
" 4. The entering upon and taking possession of said property, the collection of
such rents, issues and profils or the progeeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the application -
or release thereof, as aforesaid, shall not cure or waive any default of noiice of default
heteunder or invalidate any act dene pursuant ta such notice. -

. 5. The grantor shall notify beneficlary in writing of any sale or contract for saie
of the abave described property and furnish beneficiary on a form supplied it with such
persorial information concerning the purchaser as wousid oidinarily be required of a
.. new loan applicant and shall pay beneficiary a service charge.

- B.Time:ls ot the; essence. of :t,hi;s' 3
f.any. indebtedness -secured he

S payment.of i 3 8
“herednder, the beneliciary may declare'all sum
payable by delivery to the trustee of written n ]

¢ frust properly. which notice trustee shall.cause to be duly filed for record. Upon delivery
;- 0f said notice of default and efection t sell, the bieneficiary shall deposit with the trustes
ust ‘deed and all ‘promissory notes and documents evidencing, expenditures
cured hereby, whereupan the trustees shall fix the time aid piace of sale and give"
otice thergof as then requirad By I\ Pk
e prior to five days before the.

d

ny. 0 date sat'by the trustee
€ grantor or other person s

y pay the entire amount

STATE 0F

the tristee. may~(a) ‘consent 1o the making of -

- - time of sale. Trustee may postpore sale of all or any poy
- announcement at such time and place of sale and fro

-instrument and upon.default by the grantor in . ...

reby. or in; performance of any' agreement .:+15 made a public record; 45 provided by

s secured fereby immediately due and
utice of default and’ election t9'sell the

- proceeding is brought by the frustee.

S or neuter, and the singular number includes
0 Set his hand and seal the day and year §j st'above wrmi BaRRE

then due urder this trust deed and the ubligations ‘Secured thereby (includig costs
na-expenses actually incurred in enforcing the ferms.of the obligation and trustee’s
.and altoimey's fees not exceeding the amount provides by law}

of the principal‘as would not then be duz had na default octurred and thereby cure

the default, .

8. After the lapse of such time as may then be req
_fecardation of said notice of default and giving of said noti
‘sell'said property at the time and place fixed by him in said notice of ‘sale, either as
awhole or in separate parcels. and in such order as he may determing, at public auction

to the highsst bidder for cash, in lavfu! money of the United States, payable at the
rtion of said property by public
m time to time thereafter may
,.postpone the sale by public ‘announcement at. the fime fixed by the preceding
" postponement. The trustes shall defiver to the purchaser his deed in form as required
by iaw, conveying the Property so sold, but without any covenant or warranty, express
- or. implied. The recitals in the dead of any matters or facts shall be conciusive proof
of the truthtulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.” '

9. When the Trustee sells pursuant to the Dowers provided herein, the trustee
shall apply the proceeds of the trustee’s sale as follows: (1) To the expenses of the .
‘sale including the compensation of the trustee, and 2 reasonahte charge by the attomey.:
(2) To the obligation secured by the irust deed. (3) To all persons havitlg recorded
liens subsequent to the interests of the trustee in the trust deed as their interests appear -
in the order of their prictity. {4) The surplus, if any, to tha grantor of the trust deed -~
6r to his successor in interes! entitled 1o such surplus, : :

10. For any reason permitted by law, the beneficiary may from time to time appoint
2 SUCCESsSOr oF suscessors to any trustee named herein, or to any successor trustee
appointed hereunder. Upon such appointment and without conveyance to the successer
trustee, the fatter shall be vested wiih all title, powers and duties conferred upon any
=irustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by the bencficiary, containing reference
to this trust geed and its place of record; which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successar rusiee. S

1. Trustee accepts this trust when this deed, duly executed and acknowledged

e 1aw. The trustee is not obligated to nolify any -
party heieto of pending salé under any other deed of trust or of any action or proceading .
in which the granior, beneticiary or trustée shall be a parly unless such action or

uired by law following the

£+7"12,. This " deed applies 1o inures 1o the benefit.of, and binds all parties hereto,
their heirs, legatees devisees, administrators, executers, successers and assigns. The
term “beneficiary” shall-mean the -holder and owner..including pledgee, of the note
-Secured herelly, whether.or not.named as a beneficiary herein. in constraing this deed
and whenever.the context s¢ fequires, the masculine gender inciudss the feminine and/ .
the plural. Lo
al

) m;‘s /’Qﬂ%

:Ross,.

_(SEAL)

sy

appeared ’he, within named bg ﬁ)(z/r

ﬁf% Q.. etore me, the upcersigoed,
L /?M 1.9 L2ALT :

‘) nameg'in and who ‘executed the fore : 0
- 6X cuted the same freely and voluntarily for e uses and purposes therein expressed. -

going instrument and acknowizdoed 1o’ me that

y Rand and aftixed my notarial seal the e

‘Notary Pubitic for Om%:( i
. 1 My compission expirks:

5 ."T AR .
MATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

* WHERE USED.)

“STATE 0F

REGON ~
S

davof

M., and recorded in -
___onpage .
uitgages of said Gounty.

D00k -
-Record of M

indebtedriss secured
of any sums owing't

nder the sama.

ow held by you v

o ',i-g ;

EQUEST FOR FULL ‘nécéNvEYAﬁé;E.ﬁ g

by the foregaing trust deed. Al sums secured
93 it S 0 you under the terms of sa
{which are delivered to you herewith togethe

g, ©

by said trust deed have besn fully sk
rsuant to SEUE, to cancel oF evidences
ithout warranty, to the parties designated |

id trust dzed or pui
7 with said trust deed) and to reconvey, w

Klamath First Federé! Savings & Loan A&wcfgtian, Beneficiary

other than such portio; -

ice of sale, the trustee shall . -



. EXIBITéA”
P |

- That part of Lot 3, Section 12, Township 41 South, Range 10 Bast of the Willamette Meridian,

, Klamath Cqunty, Oregon, ‘more p_articularly described as follows: o : '
Beginning at a poi 30 feet South of the Quarter comner of Sections 1 and

12, Townshxg 1 South, Range 10 East of the Willamette Meridian; thence South 269 feet:

e ;gheergce,\;‘!egt : i thenice North 209 feet; thence East 270 feet to the point of \

=

A cmazaa; portion Iying within the right 'ofﬁwa of méﬂmémém Falls - Malin

B A 'n'-acifo'f ]and"simgtqd in Govcmmen‘t Lot 3, Section 12, Township 41 South, Rang.e‘lo East of
‘the Willamette Meridian, Klamath County, dregon, more particularly described as follows:

Beginning at the cased monument at the intersection of Front and Lincoln Streets, Merrill,
gon; thence South 336,00 feet to a point REFERRED 70 a5 point A in that Real Estate :

Contract recorded in Volume 357, page 114, Klamath County Deed Records, ,tgemﬁ West 1328 feet
and South 336 feet from the 1/4 corner common to Sections and 12, Townshxlg_g South, Range
10 East of the Willamefte Meridian; thence East 324.00 feet to the TRUE PO
OF B G of this description; thence North 296.00 feet 1o a point on the South

ight of way line of the Dalles-California Highwa)&;}:rom Streef); thence East, along said
Hght of way line, 211,00 feet; thence South 448. feet; thence West 211,00 feet; “thence
- N%rﬂ;; 152._8@0;feet to the PGINT OF BEGINNING, with bearings based on Front Street
. ; asbeing East; SURVEY NO. 3204, - L e s

R State of Oregon. County of Klamath =~ -
7 +Recorded 10/2¢/99, at lbpm.
o InVol.M99 Page ¢/Z7ga" - L

. LindaSmith, T PR
- -County Clerk * Fee$§ 2o =




