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T DEED OF TRUST

: * THIS DEED OF TRUST (“Secunty lnstmment "} is made on 10720/ 1999
The gtan!or is KRISTINE M. HARRINGTON AND SHELDONR. HARRR\GTO’W TE\IA\‘TS BY THE
ENI‘IRETY (“Bortower”)

The trustee is FIRST AMERICAN TITLE INSURANCE COWANY A CALII"ORNIA CORPORATEON
(“Tmstee ).
The beneficiary i PROVIDENT FUNDING ASSO\JATES L.P. A (‘AL!FORNlA LIMITED I’ARTNERSH[P
wmch is orgunized: and existing under the laws of CAL IFORNIA - , and who:e address is
710260 SW GREENBURG ROAD, SUITE 850
. PORTLAND, OR 97223 . ‘

v (“Lender”). Borrower owes Lender the principal sum of ONE HUNDRED THIRTY THOUaAND FIVE -
HUNDRED AND 00/100; Dollars (U.S. $130, 500.00 ). Thisdebt is evidenced by Bogrower's note dated the
same date as his Security Instrument ‘(“Note”). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on 11/1/2029 . This Security Instrument secures 10 Lander: (a) the repayment of
the debt evidenced by the Note, with interest, 3 and all tenewals, extensions and modifications of the Note; (b) the .

e payment of ail other sums, with interest, adv.mced under paragraph 7 o protect the security of this Security
o ;Instmment and (c) the performance of Borrower’s covenants and agreements under tais Security Tustrument and

.the Note. ‘For this purpese, | Borrower irrevocably granis ‘and conveys 0 Tmstee, in trust, thh power of sale, the

ollowing descnbed property located mKLAMATH County, Oregon: ° :

4 RIPTlON.A’I‘TACHED HERCTO AND MADE A ?ART HEREOF AS EXHIBIT “AY,

gf;

907 VERDﬂ' TA LA CE’

KL AMATH FALLS OREGO\I 9’1603
L (“Propeny Addxess ), L B
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sy TOGETHER WIEIfI—»If_all;t'lie’:{impr‘ovemems‘néw or hereafter erected ,():n"rxhei piopér@,‘aﬁd all casements, :
~ " “appurten: :ges,’ﬁpd’ﬁx'tf\ira_s nOW ot hereafler a part of the property: Al rep}acemgnts and agﬂdiﬁqps,sha}l also be
coveredby this Security Instrument ““All of the foregoing is referred to.in this: Security Instrument as the

: 'BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and bas

the right to grant’and convey the Property and that the Property is unencumbered, except for encumbrances of
| fecord. Borrower ,'\'va‘\fraﬁts.and"wjﬂ' defend generally. the title:to'the Property against all claims and demands, .
- subject to any encumbrances of record. oo RS s :

[ THE' SECURITY: INSTRUMENT combines kur_xiform’cover’u_'ants for national use :and non-uaiform -
* covenants - with' Timited" variz'itiogsfby jutisdiction to’ constitute: a,_\nfxifom'security,zinsqument covering real
. property. GO : o R S : '

-~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - L .

.7 1. Payment of Principal and Interest; Prepayment and Late.Charges.  Borrower shall promptly -

~ . pay when due the principal of and interest on the debt evidenced by the Note-and any prepayment and ‘late
charges due under the Note. s L ' B : o

.12, Funds for Taxes, and Insurance. Stubject to applicable law or 10,2 written waiver by. Lender,
‘Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil,
a sum (“Funds™) for: - (a) yearly taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (b} yearly. Jeasehold payments or ground rents on the Property, if any; (¢} yearly hazard -
ot propéfty'insurahce premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance
premiums; if any; and: .().any sums’ payable by Bomower t6 Lender, in accordance with the provisions of
paragraph 8, in-lieu-of the payment of morigage insurance premiuins. *These ifems are called “Escrow Jtems”.

“Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender fora.

federally related mortgage oan may tequire for Borrower’s: escrow account under : the federal Real Estate
Seftlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Sec; 2601 ¢t seq. (“RESPA”),
unlesé another law. that applies to the Funds sets a lesser amount. If so, Ledder may, at any time, coliect and
- "hold Funds in an'amoimi not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
-, . basisof current data and reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance
" with applicable law. G S , ‘ S
© " The Fundsshall be held in an institution ' whose = deposits -are insured by a federal agency,
instrumentality, ‘or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank.
Lender shall apply the Funds. to pay the Escrow Items. Lender may not charge Borrower for holding and
. applying the Funds, ‘annually analyzing the escrow account or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds And‘appli’c_:able law permits Lender to make such a charge. However, Lender may

require Borrower.to pay a one-time charge for an independent real estate reporting service used by Lender in
. connection with this Joan, unless applicable law provides otherwise. Uniess an agreement is made or applicable

law requires interest 10 be, paid, Lender shail not be required to pay Borrower any intevest or earnings on the

Funds. Borrower aud Lender may agree in writing, hqwever; that interest shall be paid on the Funds. Lender
S+ shall g’i\{e;td‘B.oirdweir, without charge, an.annual accounting of the Funds, showing credits and debits to the

Funds and the purpose for which.each debit to the Funds was made. The Funds are- pledged as additienal -
security for all sums secured by this Security Instrument. ... - B S

ER ’If-the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shatt

“account te Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount

= of the Funds held by Lender at any time is not sufficient to pay the Escrow Htems when due; Lender may so.
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. notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 0. make up the
deficiency- Borrower-shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
‘discretion. . PR T . ST o
i Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
. “Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender,
' prior.td the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
. cale as 3 credit against the surms secured by this Security Instrument. . . = ‘ 7 .
: I 3.’¢A‘p'pl,icatioh of Payments. - Unless applicable law provides otherwise, all payments received by -
L‘ende_f',qnde‘i paragraphs land 2 shall be applied: first, to any prepayihcﬁt charges due under the Note; second;
to-amounts payable under parag raph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under theNote. © =~ - : A s o ,
RN B Charges; Liens. ~ Borower’ shall pay: all taxes, assessments, charges, ‘fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments o
ground rents, if any. -Borrower shall pay these obligations in the manner provided in paragraph 2, 0 if not paid
“in that manner, Borrower shall pay.them oti time directly to the person owed payment. Borrower shall propaptly
furnish to Leader all' notices of amounts to be paid under this paragraph. If Borrowet makes these payments
. directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. ) ‘
© 7 Bormrewer shali promptly discharge any, lien which has priority over this Security Instrument unless
Dorrower: (a)-agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to
Lender; (b) contests in'good faith the lien by, or defends agahlst‘enforcement of the lien in, legal proceedings
: which in the Lender’s opinion operate 1o prevent the enforcement of the lien; or (<) secures from the holder of
the ‘lien an agreement satisfactory 10 Lender subordinating the licn to-this Security instrument.  If Lender
i detgrmines‘thatb,any'part of the Property is subject to a lien which -may: at@in priority. Over this Security"
Instrument, Lender may give Borrower a notice identifying the lien. Bor:owérshal! satisfy the lien or take one
- or more of the actions set forth above within 10 daysof the giving of notice. - ‘ : :
S-S Hazard or Property Insurance. Porrower shall keep the improvements ROW existing or hereafter
erccted onthe Property insured against loss by fire, hazards included within the term “exiended coverage” and
any other hazards,’ including floods or flooding, for which Lender reguires insurance. This insurance shall be
iy iaintained in the.amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Bonower subject to Lender’s approval which shall not be unreasonably withheid.
~ 1f Bofrower fails to maintain coverage d_escribed ‘above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property.in accordance with paragrapht g i -
P - Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ’
~glause. Le\nder» shall have-the Tight 10 hold the policies and renewals.” If :Lender requires, BOTTOWET shall

 promptly give ‘o Lender all receipts of paid premiums arid renewal notices. In the event of 10ss, Borntower shall
~'give prompt piotice to.the insurance carrier and Lendér, Lender may make proof of loss if not made promptly by
,B_orrbwcf.,, L el . RN - : o
T0n Unless: Lender and Borrower otherwise agree in. writing, insurance. proceeds shall be applied to
- jestoration ot repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not:lessened.. If the restoration of repair is not‘economically feasible or Lender’s security would be
“lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
- then “due, with any excess paid to Borrower. If Borrower abandons the Property, of Joes not answer within 30
“.daysa notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the -
; insurancevpmi:'éeds; Lender may use the procéeds to Tepair o restore the Property or to pay sums secured by this
* - Security. Ixi'st'rumen‘t;v\i;héﬂie\i;qr' riot then due. The 30-day period will begin when the notice is given.

',«:Uﬁlé’ss?Lghd_e'r, and Borrower otherwise agrce in writing, any application of proceeds t0 principal shall

: not extend oF posipone the due date of the monthly payments'xeferkgd to.in paragraphs 1'and 2 or change the-

s¢ QHEFOPM iSTRUh_iENT k aro Form 3638 9/50

RSN

ol éon‘pwé;lni\‘ials'
page3of9l




amount of the paymeqts If under paragraph 21 the Property is acquired by Lerder, Borrower’s nght to any
" insurance policies and nroceeds resulting from damage to the Property prior to the acquisition shall pass to
»Lender to the extent of the sums' 'secured by this Sccurity Instrument immediately prior to the acquisition.
6 Occupancy, Preservatron, Maintenance and Protection .of the Property; Borrower’s Loan
Apphc’xtlon' Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower s principal
- residence within sixty: days after the execution of this Security Instrument and shall continue to occupy the
" Property as Borrower’s principal residence for at least one year after the date of accupancy, unless Lender
otherwise .agrees in writing, which consent shall not be unreasonab]y withheld, ‘or. unless extenuating
circumstances. exist which are beyond Borrower’s control.  Borrower shall not des*roy, damage or impair the
- Property, allow the Property to detcriorate, or commit waste on the Property. Borrower shall be in defauit if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
-result in forfeiture of the Property or otherwise ‘materially impair the lien creat d by this Security Instrument or
* Lender’s security interest.  Borrower may cure such a default and reinstate, as provided i paragraph 18, by
causing the action ‘or_proceeding to be dismissed with a ruling that, in Lender’s good faith determination,
7 precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the licn created by
this Security: Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, ‘gave materially false or.inaccurate information ot staterents to Lender (or failed o' .
provide Lender with any material information) in connection with the loan evideniced by the Note, including, but
not limited to, representations «concerning Borrower’s occupancy of the Property as a principal residence. . If this
Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower
acquires fee title to-the Propcrty, the Jeasehold and the fee title shall not merge | unless Lender agrees to the
merger in writing.

" 7. Pratection of Lender’s Rights in the Property If Borrower ‘fails to perform the covenants and
agreements contained in this Security Instrument, or there is 2 legal proceeding- that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, prooate, for condemnation or forfeiture or to

" enforce: laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lcnder s nghts in the Property. - Lender’s actions may include paying any sums secured by a lien -
which ‘has’ -priority ‘over this Security -Instrument, appearing ‘in court, paying teasonable attorneys’ fees and
entering on the Properry to. make rep..rrs Although Lender may. take action under this paragraph 7. Lender does i

not have to do so, - . )

‘ Any amounts disbursed by Lender under this paragraph. 7 shail become addmonal debt of Borrower‘

secured, by this' Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts:shall bear interest from the date of disburserent at the Note rate and shall te payable, with interest,

- upon: notu:e from Lender to Borrower requesting payment.

L8 Mortgage Insurance. . If Lender required mortgage insvrance as a condmon of makmg the loan
secmed by this“Security Instrument, Borrower shall pay the premiums reqmred to maintain the mortgage
insurance in ‘effect.. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums. required to obtain coverage’ substantially equivalent.to the
mortgage insurance prevrously in effect, at a cost substantially equivalent” to the cost to Borrower of the
mortgage instirance -previously - in effect from an alternate morigage - insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month

. a sum equal 10 one-twelfth of the yearly mortgage insurance preminm’ being' paid by Borrower when the

© insurance coveragr. lapsed or ceased to be in effect. Lender wil] accept, use and retain these payments as a loss

“reserve, in-lieu of mortgnge insurance. - Loss reserve payments may no_longer be required, at the option of
- Lender, if n*ortoage insurance covemge {in the amount and for the penod that Lender requires) provided by an
insurer approved by Lender agam bef‘omes avarlable zmd is obtamed Borrower shall pay the premrums reqmrcd -
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_"to; maintain mortgage insurance in_effect, or.to provide a loss reserve, until. the requiremient for mortgage -
insurance.ends iit accordance with any written agreement between Borrower and Lender or applicable law. S
: "9, Inspection.. Lender or its agents may make reasonable entries upon and inspections of the Property. -
Lendér shall give Borrower notice at the time of or prior to an inspection specifying: reasonable cause for the
. inspection. - S S e
‘ 10.- Condemnation. The proceeds of any award or ¢laim' for damages, dircct or conscquential, in
connection: with ‘any condemnation or other taking of any part of the Property, or.for conveyance in lieu of
. condemnation, are hereby assigned and shail be paid to Lender. R P S v
~+- In the event'of a total taking of the Property, the proceeds shall be applied tc the sums secured by this
.~ Security Instrument, whether or not then due, with any excess paid to Borrower. -In the event of a partial taking
. of the Property in which the fair market value of the Property immediately before the teking Is equal to o greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the.
- ‘amount -of the"proceeds multiplied by the following fraction: {a) the total famount‘ of the sums secured
_ immediately before’ the taking, divided by (b) the fair market value of the -Property immediately before the
* taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propesty in which the fair
market value of the Property immediately before the taking is iess than the amount of the sums secured

immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
“otherwise provides, the proceeds shall be applied to the suns securéd by this Security Instrument whether or not
the sums are then due.” - o , S C Ll
“ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offersto make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
_the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
- restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree- in writing, any. application of proceeds to prineipal shall
not.extend or postpone the due date’of the monthly payments: referrzd to in paragraphs 1 and 2 or ‘change the
amount of such payments. = - - . ‘ ] B s o
- 11.Borrower Not Released; Forbearance By Lender Not a Waiver. ' Extension of the time for
. payment or modification of amortization of the-sums secured by this Security Instrument granted by Lender to
.- any successor in interest of Borrower shall not operatc to-release the Hability of the original Borrower or
Borrower's successors in interest. . Lender shall not be reguired to-commence proceedings against any successor
‘in interest or tefuse to extend time for payment or otherwise modify amortization of the sums secured by this
. Security Instrument by reason’ of any demand made by the original Borrower or Borrower’s successors in .
interest. -Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any rightorremedy. . ..~ . .7 . o 3 ‘ ’

. 12.Successors and-Assigns Bound; ‘Joint and Several Liability; Co-signers. - The covenants and
agreements of this Security " Instrument shall’ bind and benefit the successors and assigns of Lender and .
Borrower, subject to the provisions of paragraph 17. Borrower’s covenaiss and agreements shall be joint and -
several. Any:Borrower who co-signs this Security Instrament but does not execute the Note: :(a) is co-signing "
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the

“terms of this ‘Sccurity. Instrument;. (b) is ‘not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any acéomqudétions with regard to the terms of this Security Iustrument or the Note without that Borrower’s
consent. i - ] e ) e
, . 13.Loan Charges. If the'loan secured by this Security Instrument is subject to a law which sets
" maximum loan charges, and that law is finaliy interpreted so that the interest or othier loan charges collected or to

- be collected .in connection with the loan exceed the permitted limits, then: (a) any such-loan charge shail be
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' rcduced by the amoxmt ﬂecessary fo reduce the charge to the permmed hmn' and (b) any qums already cotlected
from Borrower ‘which exceeded permltted Limits will be refunded to Bcrmwer. Lendér may choose 1o make this
refund by reducing the prmcxpal owed under the Note or by making 2 to Borrower. 1f 2 refund
_reduces prmcrpal the reductron will be treated_ as a partial prcpayment without any prcpaymem charge under tae

Note

: 14 Notu:es, Any notice to Bosrower provmed for in' this Security Instrument shall be given by

; _del'vermg it or by mailing it by first class mail uniess agphcablc law requires use . of another method. The notice

shalt be directed to the Property Address of any other address s Borrower desrgna es by notice 0 Lender. ARy

notice to  Tender, shall be given by first class| mm\ to Lender’s address stated perein or any other address Lender

desxgnate< by noti rfower. Any notice provrded for in this Security. lnstrumem shall be deemed to have
been given t0 Borrower or Lender when given as provxdpd in this paragraph

- ‘15,Governi Severabrhty This Security Instrument shall be governed by iederal jaw and the

law of the junsdrctron in whrch the Property is 1ocated. Inthe event that any provrsron or clause of {his Secutity

. Instrument OF the Note conﬂrets ‘with apphcable law; such conflict shail not affect other provrsron of this

Security. Ipstrument OF the Note which can'be given effect without: the conflicting ¥ r)rovrsron. To this end the
-provrssom of this Secunty Instrument and the Note aré declared 10 be severable.

: 16. Borrower s Copy Borrower shall be gwerx one cor\formed copy. of the Note and of thxs Security.
lnstrumen
17. Transfer of the I’roperty ora Bﬂneﬁc; 1 Interest in Borrower. If all or any. part of the Pmperty
ot anj interest in it is sold or transferred {or ifa beneﬁcral interest in Borrower 18 sold or transferred and

Borrower is not-2 “natural person) without Lender’s prior written consent,. Lender may, at its option; requirc
; jmmediate. paym ment in full of all sums ms secured by this Security nstrument. . However, this option shall not be

e*(ercrﬂed by Lender if exercise is prohrbrted by federal Taw as of the date of this Security Instrument.

“ o If Lendex exercises this option, Lender shall give Borrower potice of acceleration. ‘The notice shall
; provrde a permd of not less thﬂn 20 days from the date the notice is detivered of mailed within, which Borrower
- raust pay, all sums secured y ' this Security Instrument. -~ 1f Borrower fails to pay these sums prior 1@ the
exprratron of this period, Lendcr may mvoke any, remedres permrtted by this Security Instrument without further R
_notrce or demand on Borrower: S ,

: 18, Bo-rower s Right to Reinstate. 1f Borrower meets certain condidons, Borrower shall have the
. rightto’ have enforcement of this Security Instrument discontinued at ant y ime prior t© the earlier of: (2) 5 days
- {or. such other penod as apphcable law may :.pecrfy for reinstatemen t) before sale of the Property pursuant to any

power of d in this- Security Instrument; 0T (b) entry of a judgment enforcing this Security

stions are that Borrower: (a) pays Lender all sums, which then would be due. under this
_ Gecurity Instrume the Note as if no acceleration had occutred; ®) cures any default of any other covenants
-or agreemems ; (©) pays all expenses incurred in enforcing this Security Tnstrument, including, but not limited to:
 reasonable attorney *g fees; and (d) takes such action as Lender may reasonably require {0 assure {hat the lien of
- this Security lnstmment Lender’s rights in the Property and Borrower's obligation to
+ 7 this Security nstrument 3 shall continue unchanged. Upon teinstatement by Borrower, this Secumy Instrument :

“and the obligations secured hereby. shall remain fully €1 effective as if ne acceleration had occurred However, this
right o remstate shall not apply in the casc of acceleration under paravr?ph 17.

Y 19, Sale of Note; Change of Loan gervicer. The Note or 2 partial interest in the Note (togerher with
D thrs Secun*y Instrument) may be sold one Ot more times wrthout ‘prior notice to Borrower. A A sale may resultind
change in the entity (known as the “Loan Servicer’ "): finat collects monthly payments ¢ due under the Note and this.

: ‘Securw_y 1nstrumem. There also may be-one ot more changes of the Loan Seyvicer LnIelated to a sale of the

“Note: It there is:3 change of the Loan Servicer, Borrowet will-be - gwen wiitten notice of the change it .

5 acco dance thh paragraph 14 above arad apphcab\e law. The notrce will state the name and address of the new
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infonnatiori_required by applicable law. ,

‘ ZO.Hazardd\lsSubst:mées. Borrower.shall not canse oF permit the presence, use, disposal, storage, ot

release of any Hazardous Substances on oF in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Pmperty}hﬁt' is in violation of any Environmental Law. -The preceding two sentences
shall not apply to the presence, use, of storage on the Property of smail quantities of Hazardous Substances that

are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

: Bbrrow_er’shali,prompﬂy give Lender written notice of any investigation, claim, demand; lawsuit or
other action: by any govemmental -or regulatory agency. or private party involving the Property and any
‘Hazardous Substance or Env'gtonmental Law of which Borrower has actual knowledge. If Borrower leamns, oF is

_notified by any ‘governmental or regniatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all pecessary remedial actions in
.accordance with Environmental Law. :

) ‘As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other flammabie
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. - As used in this pnragraph' 20, “Environmental Law” means federal
laws and laws of the jurisdictidn where the Property is located that relate to health, safety or environmental
protection. o ' IR '

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
- "21.Accsleration; Remedies. Lender shall give notice to Borrower prior ‘to acceleration following
- Bomrower’s breach of any covenant or agreement in this Security Instrument (bt not prior to acceleration under
paragraph 17 unless applicable law provides otherwise).  The netice shall specify: (3) the default; (b) the action
required to cure ihe default; {c) a date, not less than 30°days from the date the notice is given 1o Borrower, by
which the default must be cured; and (d) that failure 1o cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The

Loan S;:i'viccf -and the'addreSs;to ‘which payments shouid be made. The notice will also contain any. other

notice ‘shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the pon-existence of a default or any other defense of Borrower to acceleration and sale. If the
defanit is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrament without further demand and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
expenses incurred in pursuing - the remedies provided in this paragraph 21, including, but not limited' to,
regsonable atiorneys’ fees and costs of title evidence. ) : :
R If Lenvdef‘invokes‘ the power of sale, Lender shall execute or causc Trustee to execute a written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to be soid: Trustee shall
cause this notice to be recorded i cach county in which any part of the Property is located. Lender or Trustee
shall mail copies of the notice as prescribed by applicable law to Borrower and to the other persons prescribed
by applicable law. Trustee shall give public notice of sale to the persons in the manner prescribed by applicabie
law. - Afier the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at
public anction to the highest bidder at the time and place and under the terms designated in the notice of sale in
~ one ormore parcets and in any order Trustee determines. - Trustee may postpone sale of all or any parcel of the
_ Property by public announcement a the time and place of any previously scheduled sale: Lender or its designee
* may purchase the Property at any sale. LooE e : . ’ :
o Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant of
warranty, expressed or implied. The recitals in lheTms?eé’s deed shall be. prima facie evidence of the truth of
“the statemients made therein. * Trustee shall apply ‘the proceeds of the saie in the following ‘order:” (2) to all.
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asess

uding, but not limited to, reasonable Trustee’s and attorney’s fees; (b) to all sums
i strument; and (c) any excess to the person or persons legally entitled to 1.
22 Reconveyance,- Pon payment of all sums secureq by this Security Instrument, Lender shal] request
Trustee (o0 reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee, Trustee shall feconvey the Property, without warranty and
without charge to the;person Or persons legally entitied to it. Such person or persons shall pay any recordation
- COsts,. - : . ) ‘
R ~-23.Substitute Trustee. I i i ve lrustee and appoint a successor Tustee
to any Trustee appointed hereunder.- Without conveyance of the Property, the successor trustee shall succeed to
.all the title, power and duties conferred upon Trustee herein and by applicable faw,
Lo 24.Attorneys® Fegs, As used in this Security Instrument and in the Note, “attorneys’ fees” shall include
any attorneys’ fees awarded by an appellate court, i :
25.Riders to this Security Instrument, I

() bAdjust_aBle Rate Rider. “()- Condominium Rider = - ’ 1-4 Family Rider
(*) Graduated Payment Rider (*) - Planned Unit Development Rider ‘BiweeklyPayment Rider

() Ba]]}qonVRider o) Rate Improvement Rider _ Second Home Rider
) ‘CAo‘nstmctio_n/Pennanent Ridpr( ) Othex(s) [specify] )
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BY. SlGMNG BELOW Borrower accepts and agrees to the terms ahd covenams comamed in t}ns Secunty L

: »—.S:HE!_{DOA\ZI R.ﬂHAE{!{ING‘l‘b?\I o /

Instrument and i in any nder(s) executed by Bormwer md recorded wnh it.

,7)/7. %43/%@ AR (;SVEAL) "

'.,"-“Kms;x‘NEM HARRINGTON -

(SEAL)

(SEAL)

" (SEAL)

(Space Below This Line Reserved for Acknowledgment)

A {nty ss:
personally appeared the above named

‘ NEM. ARRINGTON
SHELDON R HARRINGTON

‘ and acknowledged the fcregomg mstmment to be %@U

i

B woluntary -act and deed

Before me:
. Notary Pubhc for O;Egon

(Ofﬁciai Seil) R o : S - My commission expires: / / // (a/ ? 7

REQUEST FOR RECONVEYANCF
TO '1'RUSTE’~7 :
“The undersigned is the holder of the note or notes secured by this Deed of . Trust Said note or notes, together
with all other. mdebtedness secured by the Deed of Trust, have been paid in full. You are ‘hereby directed to
~cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without watranty,

: a]l the es ate now held by you under tlus Deed of Tru.,t to the person or persons lega]ly entitled thereto.
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7"LoanNumber. 1709080168

6907, VERDxA VISTA PLACE
KLAMA’I’H FALLS, OR 97603

EXHIBIT 'A’
LEGAL })ESCRIPTION

iOT 36; BLOCk 1, TRACI' 1116 SUNSET EAST ACCORDING TO THE OFFICIAL PLAT
;THEREOF ON FILE INTHE OI'FICE OF THE COUNTY CLERk OF KLAMATH COUNTY,
REGON‘ APN #. TL#2700 : ' S S

.j_Sta of. Oreaon, Couniy of Kiamath
. Recorded 10/28/99, at //./94. //'/s?:g m.

In:Vol:M39 Page _1[303;7,
LLinda:Smith;

County Clerk . Fe-$ =) s




