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. The grantor is

\TH F ALLS OR 97601 '
H VALLEY BAN!\ & TRUST .
w"of AN OREGON BANKTNG CORPORATION RPN mdwhose
S,, OR 97601 .

(" Leuder“) Bomw ey OWeS Leuoer me prmcxpal sum of

Dbllars(U 5.$.63, ,000.00 )
note dated the samc date as tlns Secunty mstrument ("Note") which provmeq for
‘;1,16 fullAdebt if not paid earlier, due and payable on . ... .. May.l, 2028 0
ThlS Secunty Insmxment sécures to Lesider: (a) the repayment of the debt evxdenced by, the Note w1th mtetest and afl renewals
extensxons ahd modlﬁcauonb of. the Note; (b). ‘the payment of all othet sums, with interest, advanced under pmg‘aph 7 0
pmtect the secunty of .this Secunty Instr_ument and () .the perfc'mancc of Borrower’* covemms and agreements under this
Security Instrument and the Note.. For his purpose, _BOITOVVC: mevocably grants and conveys 1o Trustee,. in trust, with power of
sale, the fol w1ng descnbﬂd property _ tedl : S K]a h . ..County, Oregon.
(Wr ght Avenue) : Tv‘act 1336 - r:ALCON HEIGHTS FONDOMINIUMS - . STAGE 1
al . p] at thereef on file. in. the offue “of the County Clerk. of

- [Street, Cityh,
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T OGETHER WITH all the ‘imprdy‘eh{cms' riow or hereafter crected’oxi he ﬁ:bpéﬁy, and all easer

fixtures, BOW: or hereafter a part-0 the - property. All replacements and additions shall also be covered by
Instrument., 1 of the fotegoing is referred tein this Security Instrunient as {he "Property.""

o 'BORR'O\AVER COVENANT S that Borrower 15 jawfully seised of the estate hereby conveyed and has the tight to grant and
convey. the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the ‘Propért'yagﬁidst all‘claims and gemands, subject to any encumbrances of record. '
THIS SECURITY NSTRUMENT combines unifornt covenants for qational use and ron-uniform covenants with limited
variations by jurisdiction t0 constitute a upiform security instrument covering real property.
UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows: : :
. .3'1. Paywment of Principal and Interest; ‘Prepayment and Late Charges. Rormower shall promptly PaY when due the
principal of and interest 00 the debt cvidenced by the Note and any prepayment and late charges due under the Note. ’
.. 2. Funds for ‘Taxes and JInsurance. Subject to applicable law or to & writtent waiver by Lender, Borrower shalt pay ©

Iﬁr{dgﬁi}(}l@ the (i_éy mong‘tlly‘._payi;lents are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yeasly taxes
and _assess'n}epgs which may. attain priority over this Security Instrument a8 a lien on the Property; (b) yearly leasehold payments

or ground. rents on the Property, if any; (). yc;aﬂjk hazard or propetty insurance premiums; (&) yearly flood insurance premiuims,
if any; (e).yearly. kx,l_)lor”tgage insurance. pgqnx'ﬁms, if any; and,(t) any. sums payable by ‘Borrower 10 Yender, in accordance with

the prqv}isio‘ns of ‘paragrg\_ph 8, in liéu of the, payrngnt'ofymortgag'e insurance premiums. These items are called "Escrow {tems.”.
Léndér__ ‘may,wat .}anyutiymé, collect aud_hold Funds 'mvm_x amount not 0 exceed the maxicum amount a {ender for a federally
related m gage ;lo,a;x'_l'\xj\ﬁy require, for :Bo‘tro'wer_’(s, esCrow aqcpnnt:unQer the. federal Real Bstate Settlement Procedures Act of
974, nded from.time to, i 4 seq. nless Fu

| time, 12U ’s.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a Jesser, amount. 1f, so, Lender may, t any time, collect and hold Funds in an amount ‘ot to exceed the {esser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable esiimates of expenditures of future
Escrow Items.oF otherwise in accordance with applicable law. . R

The Funds she 1 be held in‘an institution whose deposits are insured by a federal agercy. instrumentality, OF entity

(i{l;lugliﬁg Lender, if Lender is such an in_sti;utiqn) or in any Federal Home Loan Bank. "Lender shall apply the Funds to pay te.

- Bscrow Items 1 ender 10y, x:got.,cha:ge’)icnower for bolding and applying the Funds, apnualiy analyzisg the esCIOW 2ccount, OF

Jerifying the Bscrow Items, unless  ender pays Borrower interest o1 the Funds and applicable law permits Lender to make such
a charge. How"evewr,.L;ndAer may. pequixe Borrower to pay 4 one-time charge for an independent 1eal estate tax reporting service

used by Lender ig;éo’nneqtiop thh ‘this foan, unless. applicable 1aw provides otherwise. Unless an agreement is made or
applicable law tequireS'interést {6 be paid, Lender shall not be required to pay Borrower any interest Of eamnings on the Funds.

Bonoweg,_aml 1ender, may .agree. }q.wxi;ipg, however, that interest shalt be paid on {he Funds. Lender shall give to Borrower,

without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each
debit to thg,iﬁuqu{was;m‘adle, The Funds are pl_edgeq as additional security, for all sums secured by this Security Instrument.

<2 i the Funds Teld by. Léqdcr'_cxggé,gl‘ ihe amounts permitted to be held by, applicable law, Lender shall account to BOrrower
for the excess F\‘mds"in“iccor'dziﬁcé with the requirements of applicable jaw. If the amount of the Funds beld by Lender at any
time iS pot suficient t0 pay the Escrow Items when due. Lender may SO notify Borrower in writing, 20d, in such case Borrower
shall pay to Lender the amount necessary to make up she deficiency- Borrower. shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. .

.Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds heid by Lender. If, under paragraph 21, Lender shall acqqire or sell the Property, Lender, prior to the »acquisition or saie

of the Property, shall apply. any Funds held by Léndér ‘at the time of acquisiti_o_n orsaleasa credit against the swus secured by
this Security.mstmment. -

3, Applica n.,oﬁ.QPayments. Unless appﬁéable Jaw provides otherwise, ait payments eceived by Lender under paragraphs
‘shall b “applied: first, to a0y prepayment'"charges dué undex the Note; second, t© amounts payable under paragraph 2¢
to intorest due; fourth, tO principal due; and last, to any late charges due under the Note. . ‘
4, Charges; Liens. Borrowerl shall pay all taxes, assessnients, charges, fines and irapositions attributable to the_‘Pmpeny
which. may . t'ga,ix}_priority over this Secutity Instrument, and leaschold payments oF ground rents. if any. Borrower ‘shail pay
these ‘obligations in the mapner provided in paragraph 2, OF {f not paid in that manner, ‘Borrower shall pay them on time directly
“to.ihe person owed payment. Borrower shall promptly furnish to Lender all notices of amouats to be paid nnder (his paragraph.
Borrower, malges these pgymem(s,directly,r Boirower shail promptly fornish to Lender receipts evidencing the payments.
Borrower ‘shall promptly discharge any lien which has priority over this Security Instrument unless Rorrower: (a) agrees i
“to, the payment of tiie obligation secured by the lien ina manuer acceptable t0 Lender; (D) contests in g00d. Faith the len

‘defonds’ agains suforcement of the lien in, legal coceedings whiclt in the Lendet’s O inioti O erate to prevent the

 enforcement of thie ki ";'0"\: (©) secures from the nolder of e Tien an agrement satisfactory to Lender subordinating the lies 10
this; Se« i seumient. I Lender\de(eﬁhi@es: ‘that any part of the Property. is subject o a lien which niay attain priotity over

it ’,;:I_,\j,gdey‘may;givg;_ﬁcmwgr 2 notice {gentifying the lien. Borrower shall satisty the licn or take one Of
yrth within 10 days of the giving of netice. 0o AT siin .
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74 8, Hazard or.Property Ins ce. Borrower shall keep the improvements existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires.. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not.be unrcasonably ‘withheld. If Borrower faiis to- maintain coverage described above, Lender may, at Lender's
option, obtain coverage to-protect Lender’s rights iz the Property in accordance with paragraph 7. oo L
>+ All-insurance policies-and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
sball_"have_;thz;"rig_ht to'hold the policies and renewils. If Lender requires, Borrower shali promptly give to Lender ail receipts of
paid preinfums and renewal notices. Tn the event of loss, Borrower shall give prompt otice to the insurance carrier and Lender.
Lender tmay make proof of loss if not made promptly by Borrower, S
Uinlg’,s’s;Lendexjagld Borsower oﬂlerwise,agree'in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically - feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by ‘this Security: Instrémént,” wlhiether or not then due, ‘with any excess paid ‘to Borrower, If Borrower abandons the

Propeity, or does’ 1ot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender: may collect the. insurance proceeds., Lender may use the proceeds.to Tepair or restore the Property or to pay swms
secured by this Security Instrument, ‘whether or not then due. The 30-day.period will Hegin when the notice is given, .. .. ...
+ = Unless Lender-and Borrower .otherwise agreein -writing, any application of ‘proceeds to. principal shali not exterd or
postpone the due date of the monthly. payments referred to in paragraphs 1 and-2 or-change the amount of the payments. If
under. paragraph 21’ the’ Property ‘is dequired by Lender, Borrower’s right to'any insurance policies and proceeds resulting from
dzimagé’{td'"trl]e_l’rop@:rty’ prior to the acquisition shall pass t0 Lender to the extent of the sums secured by this Security Instrument
imimediately prior to the acquisition;, . . R o
; ..::6.'Occupancy, Preservation; Maintenance and Protection of the Preperty; Borrower’s Loan Application; Leaseholds.
-Borrower shall occupy; establish, and use the Property as Borrower’s principal residence witkin sixty days after the execution of
this Security Instmmém and shall continue to 'occupy the Property as Borrower’s principal residence for at least one vear after
the date of occupancy, unless Lender therwise agrees in writing,’ which'consent shall not be uareasonably withheld, or unless
- extenuating circumstances exist which are_beyond ‘Borrower’s control. Borrower shall not destroy, damage or impair the
Propetty, allow. the Property. to, déteriorate, or commit wasté onthe Property. Borrower shall be in default if any forfejture -
action or. proceeding, whether. civil or.criminal, is, begun that in Lender’s good faith judgment could result in forfeiture of the
Property. or: otherwise materially impair: the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a defanlt and reinstate; as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s’good faith detérmination, prechides forfeiture of thé Bortower's' interest in the Property or other material
impairment of the'ien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower,, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning. Borrower’s-occupancy. of the Property as a principal residence. If this Security lnstrument is on a
leasehold; “Borrower shall: comply with-all the-provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold aid the fee title shall not merge unless Lender dgress to the merger inwriting. = ‘ '
© "7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

this Security, Instrument, or, there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding;ixi.bankmptcy; iprobate,; for.condemnation or forfeiture or.to enforce laws or. regulations), then Leader may. do and
pay :for whatever is necessary. to protect: the value of the Property and Lender’s rights in the Property. Lender’s actions may
include ‘paying any sums-securéd by. a ‘lien which has priority over this Security Instrument, appearing in:court, paying
reasoniable ‘attorneys’ fees and entering on the Property to make repairs.- Although Lender may take action under this paragraph
7, Lender does not have to doso, "7 T T e e TR e ‘ ,

.. ...Any amounts disbursed by, Lender, under this paragraph 7 shall become additionai debt of Borrower secured by this
Security. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the' Note rate:and shall be payvable, with interest,  upon notice from Lender to Barrower requesting

payment, i

. 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, . Borrower shall pay ‘the premiunis required to maintain the. mortgage insurance in effect. If, for any reason, the
mortgage insurance, coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obta_iiltcover":ige,stibétantiglly‘ equivalent; to.the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to.Borrower-of the:mortgage insurance previously. in effect;: from an alternate mortgage insurer approved. by Lender. If.
substantially‘equivalent riortgage insurance coverageis ho:'availabl;. Borrower shall pay to Lender each month a sum equal to

Vof the'Yearly mortgage insiranice premium being paid by Borrower when the insurance coverage lapsed or ceased to

- one-twelfif )
£ 1 Tetain thesé payments a5, a loss” resérve inlieu of morigage ‘insurance. Loss reserve
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payménis may ‘no Ionger be required, at the option of Lender, if niortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an.insurer approved by Lender again becomes available and is obtained. Berrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurafice ends in'accordance with any written agreement between Borrower and Lender or appncable law. :
gy Inspectron. Lender 'or its agent may make reasonable entries upon and mspemoos of the Property. Lender shall give
Borrower notice at the time ‘of or prior to an inspection specifying reasonable cause for the inspecdon.
"+ 10, Condemnation. Thé. proceedsof any-award or: claim for damages; direct or consequential, in connection with any
condemnation or other taking of any part.of, the Property, or for conveyance ia lieu of condemnation, are hereby assigned and
shall be paid.to Lender. ...

. In the event of a total mkmg of the Propf‘rty. the proceeds shall be apphed to the sums secured by ‘this Secunty mstrumem
whether or not then due, wrth any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value' of the Property immeédiately biefore the taking is equal to or gréater than the amount of the sums secured by this
Security Instruoment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

-this' SecurityInstrument shall* be reduced by the: amount of the proceeds multiplied by the followiny - “fraction: (a) the total
amount of the: sums secured immediately: before the taking, divided by (b) the fair market value of the Property mamedrardy
before the taking. Any -balance shail be paid.to Borrower. In the event of 2 partial taking of the Property in which the fair

. market value of the Property immediately before the Lakmg is less than the amount of the sums secured immediately before the
taking, ualess’ Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sims secured by this Security Instrument whether cr not the sums are then due.

“ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenutor offers to make an
award- orsettle a claim for damages, Borrower fails to respond to Lender within:30 days after the date the notice is given,
Lender is-authorized. fo collect.and apply the proceeds, at its.option, either o restoration or, repair of the Propeny or to the sums
secured by, this Security, Instrument, whether or not then due. - : ‘

Unless Lender and Borrower otherwise agree in writing, any a;,phcauon ')f prol.eeds to principal shall not extend or
postpone the due date of thi¢ monthly payments referted to in paragraphs 1 and 2 or change the amount of such payments.

- “11.’Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the siims secmed by -this Security Instrument granted by Lender to any successor in inzerest of Borrower shall
not operate to release the: liability of the originat Borrower or Borrower's Successors in interest. Lender shall not be required o
commeunce proceedings against any successor. in interest or refuse to extend time for payment or otherwise modify amortization
of the. sums secured by, this Security. Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. ‘Any forbearauce by Lender in exercising any right or remedy shall not be a waiver of or prectude the
exercise of any right or remedy. .
T4 12, Successors ‘and :Assigns ‘Bound; Jeint and Several Liability; Co-signers. The covenants Aﬂd '1greements of this
Security Tostrument’ shall ‘bind“and benefit ‘the successors and: assigns  of Lender and Borrower, subject to the provisions of
paragraph +17.: Borrower’s: covenants and. agreements shall- be joint and several.. Any-Borrower who co-signs - this' Security

_Instrument but does. not execute the- Note: (a) is co-signing this Security Instrument only to.mortgage, grant:and convey. that
Borrower’s interest in the Property under.the terms of this Security Instrument; (b) is.not personally obligated to pay the sums
sccured by this’ Secumy Tnstruraent; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any ‘accommodations with' regard to the terms of this Security Instrument or the Note* without that Borrower s consent.

:13.'Loan’ Charges. If the 1oan secured by this Security: Instrument is subject to'a law. which sets maximum loan charges.
and that law is“finally interpretéd so ‘that the:interest or:other loan charges collected oz :to be collected in connection with the
loan exceed the: permitted limits,  then:.(a):any. such:loan charge shall be reduced by the amount necessary to reduce the charge.
to the: permitted limit; and (b).any sums already collected from Borrower which exceeded permitted limits will be refunded 10"
‘Borrower.: Lender may: choose fo. make this refund by reducing the principal owed under the Note or by making a direct -
payment to Bormwer If a refund reduces ‘principal, the reducuon will be treated as a pamal prepayment without any
prepayment tharge under the Note. ‘ :
14; Notices.' Any notice to Borrowér’ provided for in this Security Instrument shall be given by delivering it or by maﬂmg
it by first class'mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any;other address Borrower -designates by notice. to-Lender. ‘Any notice «o. Lender. shall be ‘given by first class mail to
Lender’s address stated herein or. any. other, address. Lender designates-by. notice to,Borrower. Any notice provided for in this -
Security Instriment shall be deemed to have been given to Borrower or Lender when given as provided in this paraeraph .
i 15. Govemmg Law; Severabrhty This Security . lnstrumem shall’ be governed by federal law and the law of the
jllﬂSdlCilOll in ‘which the Property is located. In the event that any provrsron or clause of this Security Instrament or the Note
conflicts ' with’ applu.able Tatv,' such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect: wrthnut the LOllﬂ\CtmL pmvr\mn To thh eud the pmn\mm of this Seuumy Instrumem and the Note are declared
10 be severabler . -
16. Borrower s Copy Borm\vcr shall be g,weu one cou!onned copy of the Nme and of this Secumy Instroment.
. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intetest in it
rrsferred (or if a beneficial interest in Borrower is $old or transferred and Borrower is not a natural person) without
Lender < prior written ¢onsent; Lender may, at its ‘option, require” immediate’ paymem in full of all sums secured by this
Security Instrument. However thrs opuon slmll not be exercrsed by Lender 1f exercrse xs pmlnbu‘ed by federal Iaw as of the date
of this:Security Instrument.: i

i+ If Lender:exercises; thrs opnon, Lender shalr give Bortower notice ot acceleratron. The ‘nodce shali provrde a period of not

les .thau 30.days from. the date the. nonce is delivered or.mailed within which Borrower must pay all sums secured by this
: ‘pay these sums pnor to the ..xplmnon of this perrod Lender may invoke any remedles
mtrce or demand on Borrcwer Y
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~i8.‘gBorrf_)wer’StRight to | orrower shall have the rght to have
enfo_rcem‘em»obf this at i artier of: (3) 5 days (or such other period as
to any power of sale contained in this

information required by applicable law. ) :
"20. Hazardous ‘Substances. Borrower shall not cause or permit the
ardous. Substarices on or in the Property. Borrower shall not do, no
ty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
iti rdous Substances that are generally recognized to he appropriate to normal

ar other action by any

' Haz 1S Su of Environmental Law

any, governnienta) or, regulatory authority, that
Property‘is necessary, Borrower shall prempily take

. Safety or environmental protection.
NON-_{JNZFORM COVENANTS. Borro
S2a, Acceleration; ‘Remedies. Lender sh noti i 'rati ing er’s breach
ny ‘covenant ‘or. a ent’ - Inist; \ ior to- i h 17 unless
applicable law:provi jise). Th ice sh: ecify: (a) the defauit; i i the defanit;
(5 a date, not ﬁss than 39 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
i i er inform Borrower of the right to
1 J -existence of a default or any other
r o i sale. wlt fore the date specified in the notice,
at its eption, may ire i i i of all sums secured by. this Security Instrument without
deman er remedies permitted by applicable law. Lender shalj be
i in pursuing the remedies provided.in this Paragraph 21, including, but not limited
s’ fees ‘and costs of title evidence. : R o
nder invokes the power of sale,.‘Lender shall exec
eccurrence of an event of default
be recorded in each
manner prescribed by applicabl ) i .
required by applicable law, at public auction to the highest
i i i i i more parcels and in any ¢rder
public announlcement at the time

ce shall appl ale in the followi e, including, but
not lintited to,. reasonable {‘rustee’s and attorneys’ fees; (b) to 15 Security Instrament; ang {c) any
excess to the person or persons legally entitled to it. .

- Reconveyance, Upon_paynient of all sums secured by this Secudty Instrument, Lender shalt roquest Trustee o
feconvey the Property and shal surrender this Security Instrument and all notes evidencing debe secured by this Security
© Instrunient to Trustee. Trustee shall reconvey the' Property without wa to the person or persons legally entitled to it. Such
Derson’ or persons:shall pay any recordation costs, - »Lender'may»charge Such person or persons a fee for reconveying the

Property, but: only j

pem‘litted.uudei:!applicabl‘c,‘!aw. B ST , el
0+ 23, Substit e ‘Trustee. Lender may, from time to time, remove Trustee and appoint & Successor tristee to any Trastee

: éppbimed:héreunqa.iWithout tenveyance of the Property, the successor trustee shall succeed to afl the title, power and dutjes
= confcxreglsupon.:.,'[:msteehetein and by-applicable faw,- . 7 ., ..., ; I oy LT e
2 AT e e -applicable: faw
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it the fee is:paid o a tlxirdpany(such as the Trustee) for seniccs.rexidemd and the charging of the fee is .

oFees. As-used.in this Security, Tnstrumeit and e Note, "attormeys fees” shall fnelude any attorneys’
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Instrument. If one or more r'rderc are executﬂd by Borrower and recorded together wnh thrc E
h rider shall be. mcorporated info and shall amend and supplement’

the tldﬁl'(b) were a part of (hlS Seumty Instmment

d s to thrs Secunty
Se\.unty Instrument the covenams and agreements of each: suc
‘the covenants and: '\greemeuts of: tlus Se.cunty Ir\strument as rf

[Check appltcable box(es)]
Ej 14 qumly Rider
[:1 Biweekly Payment eror

E] Second Home erer

: - Condormmum ‘Rider -
L] Planned, Unit Development. erer
Rate: Improvement erer
Other(s) {specify]

Cmmtyss;'tk » : s
o °rsonally appeared thc above named

and acknow! ledved

blic for OIego:r e

_,_343_—— o clock ___a_ M.,

on Page




CONDOMI‘NTUM RIDER e
APE,MITCHELL ¢ s . » ~:LN# 8301020565

._THISUCONDOMINIUM RIDER is made ﬁus, . Q?— L dav of :OCTOBER :

999, wrsjandis mcorpomted into:and: shall be deemed to amend and supplcment the Mortéage. D‘-ed
_of:Trust or:Security:Deed: (the:"Security Instrument®) of the: same: date: gwen by the- undemzued (tlu,
"Borrcwer") to:secure Borrower’s:Note to:SOUTH:; VALLEV BANK & TRUST

The Propérty mcludes
condomxmum projec knownas

[Na.ne of Condomxmum ijcc!]

FALCON H‘EIGHTS :CONDOMINIUM ASSOCIATION I\IC

(the:* ~C0ndoxmmum ‘Project”):~If the' owners'association or:other. entity: wlnch acts: for the Condominium
Project (thess{Owners:: Association") -holds title to-property. for the benefit-or-: ause .of its members or
shareholders;:ittie. Property: also includes Borrower s interest in the Own“rs Assocmtxon and the uses,
proceeds-and-benefits of Borrower’s:interest. :

CONDOMINTUM. COVENANTS. ]n addmon to: tne covenams and agreemcnts made in thc
Security Instrument Borrower and Lender further covenant and agree as follows:

A~ Condominium; Obligations. :Borrower shall : perform: alliof. Borrower’s: obligations. under. the
vCondomimum:PmJect’s :Constituent Documents: The, "Copstituent Documents” are the: (i) Declaration or
any other-document :which ;creates the: Condomlmam Project;: (11) by-laws; (iii): code of. regulanoxw and
(iv) otherveaulvalent .documents. ::Botrower.:shall - promptly: pay; irwhen: due,-all ~dues -and- assessments
"_nnposed»pmsuant to’ the Consutuent Documems e .-

. whialstie ol
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e B azard- nsurance ; So long as the Owners As socxanon maintains, thh genemlly acceptedv
insurance carrier, a "master; .'fblanket" pohcy on the Condominium Project: /which:is 'satisfactory. {0.
Lender ‘and which provxdes insurance coverage in the amounts, for the periods, and agamst the hazards
bender Tequires;’ ;including fire and hazards included’ swithin the term vextended coverage.: r.then: .

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment €0 Lender of
the yearly premium installments for hazard insurance o the Property; and

(i) Borfower’s obligation under Uniform Covenant 5.to maintain hazard insurance coverage on
the Property. is deemed satlsﬁed to the extent that the reqmred coverage 18 provided by the Owners
Assocxa.ubn pohcy I T
<+ Borrower shall give Lendet prompt nonce of any:lapse: in required: thazard: insurance coverage...
suh ddn the event-of a distribution: of hazard insurance proceeds in Ticu of restoration or repair follomng, a
10‘*9 {o: the: Property;’ whetherito: the unit of t¢-common elements, any proceeds payable 0 Borrower :aré
hereby amgned .and shatl be: pald to Lender for apphcauon to the sums: secured by the Security Instrument,
Wlﬂl any excess paid to BOTOWEE{ ¢ 175 & Bt
) C: Public Liability Insurance ;Borrower Shdll take such acuons as- may be reasonable to insure that
. the ‘Owners:; ;Association ; mamtams 4 pubhc habxhty msurance po.xcy acceptable in form amount, and

xtent of coverage to.Len - :

D, Condemnatmn “The proceeds of any a ard or \.lmm for damages, urect or consequent\al
payabler 1o Borrower- in .copnection : with.i any: condemnation: T other taking: of all. or 4ny part of .the
Property, whether of the unit OL: of the, common | elements,; 0L for any conveyance in lieu of condemnation,
are hereby assigned and shall be pa1d to Lender. Such proceeds ghall be applied by Lender to the sums
secured by the Sccurity Instrument as provided in Uniform Covenant 10.

By Lender? s Prior: ‘Consent. Borrower shall not, except after notice to Lender and wxm Lender’s
= prior wiitten consenty’ either partitionor subdivide the Property of consent to: .
- (i)~ the abandonment or termination of the Condominium Project, eu,ept for abanuonme'lt or
* termination req\med by law in the case of substannal descmcnon bv ﬁre oF other casuahy or in the case of
takmg by condemnation OF: -eminent; domain;iis
(i) “any amendment to any pmwsson of the Consm:uent Documents if the provision is for the
express beneﬁt of Lender;
(i) termination of: professnonal managememrand assumption of self-management of the Owners
Assocxauon' or. . . ) : :
(iv) 2ny action which would have the effect of rendering the public 1iability insurance coverage
maintained by the Owners Association 1 unacceptable to Lender. B
L . F./Remedies. If Borrower does. pot:pay: condoxmmum dues-and assessrents when due, then Lender
may pay themy; "Any. aniounts: (disbursed: by Lender under this paragraph F.shall become additional-debt of
" Borrower secured.by. the: Secnrity  Instrument.; Uniess. Borrower and- ‘Lender -agree {0 other terms. of.
these:; amounts,shall bear. interest from: the ddte"of dishirsement at the Motz Tate and shall be
mg merest, pon notxce from Leader to Bonower ‘fequesting Baymem L
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BY SIGNING BELOW Borrowe.r ace
Condommlum Rlder

epts -and ‘agrees to the terms and ‘provisions contained in this

(Seal) -

-Borrower STEVE JAMES MITCHELL aR

_(Seal) -

Bomower ALICE KRISTEN MITOHELL

(Seal)

-Borrower

(Seal)

(Seal)

-Bomrower -

(Seal)

-Borrower

; Fage 3rof‘ 3

~Borrower

State of’OféQon County of Klamath
Recorded 10/28/99, at [iba.. m.
in Vol:MS9 Page Uiy

" Linda Smith,

County Clerk ; Fee$_5}___*
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