COPYﬁI(‘IHTim - STEVENS-NESS LAW FUBLISHING CO., PORTLAND, OR 97204

anu Nb.1os;céuﬁ,;t;r-;zéALEéTATE-Menthw Pxiym.e‘r;tkuflgéb‘ﬁ[‘? 28 Qﬂ ?3 g

STATE OF OREGON, |

- PLACE, PORTIAND, OR 97202

; 1 Selier's Nama am‘t Address . : A . ,’ Coupty of i B
JOIN T, HOPEEENS PR : ' : “T certify ‘that the .within in
11371 SE 3 ith Street - . teceived for recording on ___
MILWAUKIE, OR 97222 L : )&/

: Buyars Namesnd Addess E at ... 0’clock ’ and recorded in
.. After recording, retum to (nam?,Addrun, Zlp)y: e ) : ‘bonk/mevl/ volum_e rfof , ‘Ol’l page :
.- MORRIS A. ARNTSON, JR. - SPACE RESERVED and/or as rfeve/_ﬁle,/mstr' fient/microfilm/reception
Pl 2916 SE BERKELEY PLACE. T T Recopdf of this County. o
oo PORTLAND, .OR 97202 ... | PECoRDERS USE W :

.. Until roquested otharwiso, s 1o (Namo, Add: Z

Atand and scal of County affixed.”

CTITLE

igy ‘ it ‘ -,Dépmy..

CONTRACT ~ REAL ESTATE :© . .

'THIS CONTRACT, Dated .__October 15, 1997 R
Morris A. Arntson, Jr. and Kory A. Arntson. dba M K Developrent

-~-, between

-2z, hereinafier called the seller,
et -z : SR 2l ks L ‘ﬁ’ér.éi'rié'ff'c} called th’e buyer,
WITNESSETH: That in.consideration of the mutual covenants and agreements hexein contained, the seller agrees to sell unto

and ___-_John I, Hopkins.

'»the,'buyer and the buyer agrees 0. purchase - from- the- seiler:all of the following- described “lands and premises situated in
' Klam;th w22 mtidnn oo County, State of ;Qregor‘l)i - to-wit:

Lot 39 ,ij.,;rl'Bl-j.Ag}‘c{_Z‘,ﬁ'I"ract;\ 1098-8plit Rail Ranchos, acéord:ing to the official
~“plat’ theredr on File"in the office of the, County Clerk of Klamath County; - Oregon.
~-Account No.: 2310-35B-6700 - Key No.: 138416, .20 i , SR

fQI the SllmofN1HEty FOU.rThouSand .ahd nd/lOO*%****”_"*;‘**********’**7*****Dél]ars $.94,000.00 j,
hereinafter-called thegh?chase price, 'on-account of which Tell_Thousand and no/100%***# ks x 22 ¥ %k xkk#F % * AR EFE
:._} is paid on the execution hereof (the rece] t of which is hereby acknowledged by the seller); the buyer

P , ¢ 000, 08‘ Yy acK 8 Y/

agrees to pay the remainder of the puichase price (to-wit: $8% ¢ to the order of the seller in momhlg Bayments of not
Iess than Six Hundred and no/100% %% x %% &2kt kkw X F A% * 57 FX X H LA F *EAhE RN LS S h Dollars (§ 0. 00

each, Including ‘principal. and interest . I

payable on the Fifteenthiay of each month hereafter beginnin

and continuing until the purchase price is fully paid. SO 4
The true.and actual consideration for this conveyance is § . (Here comply with ORS 93,030.)
Buyer. hereby agrees to_refinance subject property within thirty-six (36) months
of ‘the: date hereof and. to cash sellers out of the unpaid balance due on this

contrack, at time of closing '
* Allof the purchase price may be paid at any time:

percent per annum fro r_ 1,.1997____ until paid; interest to be paid _monthiy and O in addi-

tion to X to be included in the miriimum monthly payments above required. Taxes on the premises for the current tax year shall be
prorated between the parties hereto as of November. 1, 1997 ' '
=+ "~ The buyer warrants tc and covenants with the seier that the real property described in this contract is
* (A) primarily for buyer’s personal, family or household purposes, ~ - - - e
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* The buyer shail be entitled to.possession of the lands on -MO&:@mD.e_r‘_l;.-AL_SS_[__«_‘_-_“___-, and may retain such possession so long as buver
is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected thereon.,
in good condition and repait and will not suffer or permit any waste or strip thereof; thut buyer will keep the premises free from construction and all other liens and
save the scller harmless thercfrom and reimburse seller for ail costs and attorney fees incurred by seller in defending against any such liens; that buyer will pay all
taxes hereafter levicd ugainst the property, as well as all water rents, public charges and municipal liens which hereefter lawfully may be imposed upon the premises,
all promptly before the same or anly part thereof become past due; that at buyer's expense, buyer will insure and keep insured all buildings now or hereafter erected

on the premiscs against loss or damage by fire (with extended coverage) in an amount not less than $_125,000.00__ina company or companies satisfactory
to the seller, spécifically naming the selier as an additional insured, with loss payable first to the seller and then to the buyeras their respective interests may appear
and 2l policies of insurance to be delivered to the seller as soon as insured. If the buyer shall fail to pay any such liens, costs, water rents, taxes or charges, the sell-
er may do so and any payment $0 made shali be added to and become a part of the, debt secured by this contract and shall bear interest at the rate aforesaid, without
waiver, however, of any, right arising to the'seller for buyer’s breach of contract. : ’ ’ o : :
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g out, whichever warranty (A) or (8) li not lcable, if y (A) 1s lcable and 1 tha seller 1 & creditor, 28 such word Is defined In the Truth-
soller MUST comply with the Act and Regutation by making required disciosures; for this Ppurposs, use Stevans-Ness Form No. 1319 or equlivaient.




: WARNING: Unless buyer provides seller with evidence of insurance coverage as required by the contract or loan agreement
‘between them, seller may purchase insurance at buyer’s cxpense to protect seller’s interest. This insurance may, but need not, also
protect buyer’s intorest. If the collateral becomes damaged, the coverage purchased by scller may not pay any claim made by or
against buyer.. Buyer may. later cancel the coverage by providing evidence that buyer has obtained property coverage elsewhere.
Buyer is responsible for the cost of any insurance coverage purchased by seller, which cost may be added to buyer’s contraci or loan
balance. If it is so:added, the interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or the date buyer failed to provide proof of coverage. The coverage seller purchases may be
considerably. more expensive than insurance buyer might otherwise obtain alonc and may not satisfy any need for property damage
coverage or any mandatory liability insurance requirements imposed by applicable law. ‘
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P aowm-gfsecord,ifany, Scller also agrees that when the purchase price is fully paixd and
upon request and wpon surrender of this agrecment, seller will deliver a good and sufficient deed conveying the premises in fee simple unto the buyer, buyer’s heirs
and ‘assigns, free and clear of encumbrances as of the date hereof and free and clear of all encumbrances since the date placed, permitted or arising by, threugh er
under seller, excepting, however, the easements, restrictions and the taxes, municipal liens; water rents and public charges so asssmed by the buyer and further except-
ing all liens and encumbrances created by the buyer or buyer’s assigns.. . . o

And it is understood ‘and pgreed betwcen the parties that time is of the cssence of this contract, and in case the buyer shall fail to make the payments above
requircl&l'l, or z(xiny of them, punctually within 20 days of the time limited therefer, or fail to keep any agreement herein contained, then the seller shall have the follow-
ing rights and options:.. . T D ’

- (l)/qudccl_a;p' this contract cancelled for default and null and void, and to declare the purchaser’s fights focfzizad znd the debt extinguished, z2nd to retain
" sums previcusly psid hereunder by the buyer;*
(2) To declare the whole unpaid principal balance of the purchase price with the iatezes theseen ai ouce due and payabie; and/or

(3) To forsclose this contract by suit in equity. .

.. ... In any of such cases, ail rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and the right to
the possessien of the premises above described and all other rights acquired by the buyer hereunder shalt revert to and revest in the seifer without any act of re-entry,
or any.other act:of the seller to be performed and without any right of the iyer of return; reclamation or compensation for moneys paid on account of the purchase
of the property as absolutely, fully and perfectly as if this contract and such payments had never been made; and in case of such default all payments theretofore made
on this contract are to be retained by and belong to the seller as the agreed and reasonable rent of the premises up fo the time of such default. And the seller, in case
of such default; shali have the right immediatcly, or at any time thereafter, to enter upon the land aforesaid, without any process of law, and take immediate posses-
sion thereof, together with all the improvements and appurtenances thereon or thereto belonging. . .

Lol The buyer further agrees thiat failuré by, the seller at any time to require performance by the buyer of any provision hereof shall in po way affact selier’s right
hereunder to'enforce the same, nor shall any waiver by the selier of any breach of any provision hereof be held ta be a waiver of any succeeding breack of any such
provision,or as a waijver of the provision itself. ="l oo . : ' s cel

s Sellery S;llé_i"i agdnlé, and the holder of any exisling encumbsance to which the lands and premises are subject may enter upon the lands and premises at rea-
sonable times (upon reasonable prior notice to buyer) for the purpose of inspecting the property. . :
: In case suit or détionv is instituited to foreclose this contract or to enforce any provision hereof, the losing party in the suit or action agrees to pay such sum
as the trial court may adjudge reasonable as attorncy fees to be allowed the prevailing party in the suit or action and if an appeal is taken from any judgment or decree
of the trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's atiomey fees on such
appeal. : :

" Inconstruing this contract, it is understood that the seler o the buyer may be more than one person or a corporation; that if the context so requires, the sin-

gular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical changes shal! be made, assumed and implied to make
the provisions hereof apply equally to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances may fequire, not only the immediate parties hereto but. their respective heirs,
executors, admini ots, personal rep ives, successors in interest and assigns as well.

* IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-

tion, it has caused its name to be signed and its seal, if any, affixed by an offiger or other person duly authorized to do se by order
of its board of directors. ! ) g

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN o / L

THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND LISE LAWS AND REGU- - AITIES - Setler
LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON L2, '

ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHEGK WITH THE APPRO- KO?Y AL ALITSTI seller
PRIATE GITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES

AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST 7

PRAGTICES AS DEFINED Il ORS 30.930. R v N Q{LLMD
‘ S e e Q)hn L. Hopkihis Buyer

* SELLER: Comply with ORS 83,905 et 50q. prior to exerclaing this remedy. .

STATE CF OREGON, County of -2 _Multnomah :
.. =hoee: This instrument was acknowledged before
by oo Heather D. Gaudry

This instrument was acknowledged before megn, . OFFICIAL SEAL -,

-.by : HEATHER GAUDRY
y.:e A ~~NOTARY PUBLIC:GREGON ="~
88 oo ' - - COMMISSIONNG. 334466~
.vof : : e, MY COMMISSION EXPIRES JUNE

8. 2003
EESRESE SESSBS

s
’

- Notary Public @Oreﬁn}

My comimission expires __June §.2003

ORS 93.635 (1) All instruments contracting io convey fec title to any real property, at a time more than 12 months from the date that the instrument is cxe-
cuted and the parties arc bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title t be conveyed. Such
instruments, or & memorandum thereof, shall be recorded by the conveyor not later than 15 days alter the instrument is executed and the parties are bound
L N : o y
- ORS93:990 (3) Violation of ORS 931635 is punishable, upon canviction, by a fine of not more than $100.. .
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