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STATE OF OREGON, o

- Oquaty of el }SS
N certify; that' the within instrument
~-was receiyed for record on the =.____ day
A A G U UG D EEAERDEEE SRS ) N e ’19__—K—, at
v OR- 97733 § ST e o eieiez. o'slock M., and recorded in

" Grantor's Name and Address

: ‘Schultz-andJesn Schultz [ - sceneee - -book/recl/volatg No. ——___._.__onpage:
125 E. 29th-Place:. R " fEco Cee

GR=0T405 N N E - ment/microfilin/rece

eiic ry'a Hex ! RN b ¢l CRecord of

G

i

R L AR S RS — e \Witness. my hand
EX@ZZ/N //gggm Tl S R affixedﬁmSs m} im ;

FO:Box ypagriowde — W UTITUh e T N
‘Bugene, OR 97440 —pfge™7 = LT n i e S -
Attn:__Kim S. / $a10-36364 0 o , %&mw-

VOCtObéiv' Ll X , betu}eez;z

as Grantor,
,as Trustee, and

AMVESCO, fdi)QE"~¥Vésfé;‘n~fPlbﬁeér7‘Tit'llé' Co. 6f Lane- ‘County.:.:;

Bennie . Schultz and Jeéan Schuitz, Co-frusices of the. Schults Living Trust

el as Beheficia_ry,
il . WITNESSETH: T R
‘bargains, sells and conveys fo trustee in trust, with

. fqgethen.witb all.and singulas the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise now -
or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the properéy. - iU R S . o . PR . . ’
I FORTHE PURPOSE OF SECURING PERFGRMANCE of each a%ree.;nent of grantor herein contained and payment of the sum
ot .Fifty-eight Thousand Ninety-five and 92/100_($58,095.92) SRS,
B RN . i . Dollars, with interes¢ thereon according to the terms of a promissory
note_of even date ‘he'rvewith,;p{zyable to beneficiary. or. order. and. made by, grantor, the final payment of principal and interest hereof, if.
not sooner pizxfd.‘flq’be"du_ei‘ahq'pfiynblq June ’_'14“_‘ EEERENEIIN . 2.3 2009 T A i v R
" iThe date’of matiirity of the debé ‘secured by this instrument is the date, stated above, on which. the final installment of the note
becomes'due and payable. Should the grantor either agree to, attempt to, or, actually sell, convey, or assign all (or.any part) of the prop-

erty or:all: (or any part) ot grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all ‘obligations 'secured by this instrument, irrespective. of. the maturity dates expressed therein, or herein, shall be-
cq‘n]z;'Vimmé;dialély,’dqe,éznd payvable, The execution by, grantor of an earnest money agreemeni*¥ does not consfitute a sale, conveyance or
assignment. S e L R :

" To protect the security of this trust deed, grantor agrees: S R . e .

... 1. To profect, preserve and maintain the property. in good condition and repair;-not- to remove or. demolish any-building or im-
provement thereon; not.fo.commit or permit any waste of the property., . g E - . .

i, 2..To.complete or restore. promptly and in good and habitable_condition any building. or improvement which may be constructed,
‘damaged or. destroyed . thereon, and pay when due all costs incurred therelor. RN ST . :

. o3: Lo comply with.all- laws, ordinarnces, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
50 requests, fo Jjoin in executing. such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and.
. to pay for liling same in_ the proper public office or offices, as well as the cost of all lien searches made by . filing officers or searching
agencies as may. be. deemed desirable by the beneficiary. . . " RENE EET : .

. 4. To provide. and _continuously, maintain insurance on the buildings now or hereafter erecied on ike property. ).iffiq“ loss or
damage by tire and such other.kazards as the beneficiary may from time. to time require, in an amount not less than $.1) ~msurable
writteri in companies acceptable fo the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- valtie
ficiary as soon as.insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at.least filteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro- -
cure the same at grantor)s expense..The amount collected under any fire or other insurance policy may be. applied by beneficiary upon
any indebtedness secured hereby und.in such .order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or, any part theceof, may be reléased.to grantor. Such application or release shall not.cure or waive any delault or notice of default here-
under ‘or.invalidate any act done pursuant to such notice.. : Lo o )

i .5, To keep. the property free. from construction liens and to pay-all taxes, assessments and other charges that may be levied or
assessed upon . or against the property belore any part. of such. taxes, assessments -and. other charges become past due or delinquent and
“promptly, deliver receipts. therefor:to beneficiary; should the. grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other. charges payable by grantor, either by. direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary. may, at its option, make. payment thereof, and.the amount so peid, with interest at the rate sef forth in the note
secured. hereby, together. with the .obligations described in paragraphs. 6 and 7. of this trust deed, shall be added to and become a part of
the debt secirred by this trust. deed, without waiver of.any rights arising from breach of sny of the covenants hereof snd for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound fo the same extent that they are
bound for the.payment of the obligation herein described, and all such paynents shall bo immediately due and payable without notice,
and the.nonpayment thereof.shali, at.the option of the bereticiary, render all sums-secured by this. trust. deed immediately due and pay-
able and constitute a,breach of this trust deed,.’ e e e S - s o
oo -6. To pay. all.costs, feos.and expenses of this trust including the cost of title search as well as the ather costs and expenses of the
trusiee incurred iniconnection with or in enlorcing this obligation and ¢rustes's and attorney’s fees. actually incurred.
.1 7..To appear.in and defend any. action or. proceeding purporting to akiect the secusity. rights or powers of beneliciary or trustee;
‘and’in any suit, aciion or proceeding in which the bencliciary or trustee may appear, including any suit for the foreclosure of this deed
“or any suit.or action.related 'to this instrument, including but not limited-to its validity - and/or eniorceability, o pay all costs and ex-~
penses, including. evidence. of- title and the beneliciary’s or trustee's atterney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be {ixed by .the trial court and in the ovent of an appeal from any Judgment or decree of vhe frial court, frantor
further agreos io pay such sum at the appellate court shall adjudge reasonable as the beneficiary's or irustes's atiorney fees en such appeal.
I¢ is muiually agreed thaté:. .. . o - E ; . )
8. In the svent that any gortion or all of, the property shall be taken under the right of eminent d in'or conde ion, bene-
ticiary, shall have. the right, it it so.elects, to require that all. or any portion of. the mosnies payable as compensation for such taking,

NOTE: Tha Trust Deed Act provides that the trustee hersunder must be elther an attorney, who is an aclive member of the Oregon Statz Bar, a hank, trust company
' or.sayings ‘and loan association authorizad to do busingss under the laws of Oragan or the United Siates, a title insurance company authorized 1o Insure title 1o real
- proparty of this stzte, s subsidieries, siillates, agents or brancies, the United States or any agency thereof, r @i escrow agont liceased under ORS 636.505 1o 696.585.
*WARNING: 12 USC 170%-3 regulates. and.may prehibit exercise of this option. A .

*“Tha publisher suggests that such an agreament address the. issue of obtaining beneﬂcisfy‘s cunsenli In complete 3etzi!;
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N excess ol the:amount required. to pay-all s ble.costs, ex, and-attorney’s fzes necessarily paid or incurred by granter
o.cgedings;shgllhbe_ paid: fo, beneticiary. and:applied by it iirst upon any reasonable costs and expenses and attorney's fees, both
he. trial and appellate court n ily. paid or incurred by beneficiary. in such proceedings, and the balance applied upon the indebted-
58 semredﬁherébj',;_and,, grantor agrees, at ifs own.expense, to take such actions and execute such instruments as shall be necessary
-, in obtaining such_compensation, promptly upon bensliciary's request. ol ’
18, Af any time ‘and’ from time to’ time upon written request of beneficiary, payment of its fees’ and presventation of this deed and
.the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
" the indebtedness, “trustee may (a).consent to the making of any map or plat.of the property; (b) join in granting any easement or creat-
ing any re iction thereon; (c) join in any subordination or other agreement atlecting this deed or the lien or charge therect; (d)
i reconvey, wickout warraniy, alf or any.part of the property. The grantee in any reconveyance may be described as the “person or persgns
Iegally entitled -thereto,”. -and the recitals therein of any mattecrs or facts shall be conclusive proo! of the truthtulness thereof. Trustee's
i fees for.any of the Services ‘mentioned in ¢his paragraph shall be nof less than 35. o E
. .10, .Upon'any. default by drantor hereunder, boneficiary may at any time without notice, either in person, by agent or by a receiver
fo be appointed by, a court, and without regard to the adequacy of any security lor the indebtedness hereby secured, enter upon: and fake
. pdssession,of .the property or.any part thereof, in its own name sue or otherwise collect, the rents, issues and profiis, including those past
due and ‘unpaid, and. apply.the same, less.costs and. expenses of operation and collection, including reasonable attorney's fees upon any
indebtednesg secured hereby, and.in such order as beneficiary may determine. T . s
. 11."The entering upon and ‘faking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insu!anpe policies or.; e fon ing or damage of the property, and the application or release thereof as
aforesaid, shall not cure or.waive. any delaulf or. notice of default hereunder or invalidate any act done pursuant to such notice,
.. 12, Upon default by grantor in payment of any indebtedness secured hereby or in ce of any ag
being of the essence with respect tc
.. due-and payvable,:. ‘an ¢
| :trustee to foreclose this trust deed.
law

t deed in the \ 5 to 86.795. . il .
<. 13, After. the,,irustgsf.‘ has. commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
- frustee conducts the. sale, the grantor or any other, person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists_ of a failure to pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
. time .of the cure other than such portion as, would not. then be due had no default occurred. Any other dafault that is capable of being
cured . may be cured by. tendering the performance required under the obligation or trust deed. In any case, in additien to curing the de-
fault or detaults,” the" person offecting. the 'cure’ shall pay to the beneticiary all costs. and expanses. actually incurred in enlorcing
the obligation of the . trust deed together with. frustee's and atforney’s fees not exceeding the amounts provided by law.
o 14, Otherwise, the sale shall ba held on the.date and-at the iime and place designated in the notice of sale or the time to which
the sale may- be, postponed as provided by. law. The. trustee may, sell the Property either in one parcel or in separate parcels and shall sell -
.the parcel or.parcels at auction tc the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required ‘by. law. conveying the property so sold; but without. any covenant or warranty, express or implied. The recitals in the
deed. of any.matters of  fact shall be conclusive proof of the truthfulness thereol. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. . . g : . . N . .
- o 18. . When trustee sells pursuant. fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses .of sale, .including, the compensation of ‘the trustee and. a reasonable charge by trustee's attorney, (2) to the obligation secured by
.the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear-in the order. of their priority. and (. 4) tae surplus, if any, fo the . gdrantor or to any successor in interest entitled to such surplus.
16. Beneticiary may from . time to time appoint a successor or successors to any trustee named herein or to any successor frusiee
appointed hereunder. Upon such’appointment, and without conveyance to the successor trustee, the latter shall be vested wiss;. ail sitle.
! mied or appointed ‘hereunder. Each such appointment and substitution skail be
: Xe 4 » which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor tfrustee. ) )
17.:Trustee accepts ¢his trust when this deed, duly executed'and acknowledged, is made a public record as provided &y law. Trustee

v, of any action or proceeding in which grantor, .

nel ¢ the grantor is lawtully
title thereto, except as may be set forth'in an addendum or exhibit
nd forever defend the same against.all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
ract or foan ’;a‘gieementf between them, berxeficigry may purchase in§urance at grantor's expense to protect bene-
ficiary’s interest.: This insurance may, but need not, also protéct grantor’s interest. If the collateral becomes damaged,
the coverage purchased .by_bene_iicia}xjy may not pay any claim made by or against grantor. Grantor may later cancel
the.coverage by providing evidence that. grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's coniract or
loan balance. If it is so added; the interest rate on the underlying contract or Joan will apply {o it. The effective date
of coverage may be the date grantor’s prior.coverage lapsed or the date grantor {ailed fo provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory lability insurance re-
quirements imposed by -applicable law. )

PERIE }Thefgfagfoﬂ,warrantsi’ihat"the proceeds of tbel loan represented by the above described note and. this trust deed are:

a)*x primarily for grantor's personal, family or household purposes (see Important Notice below ),

BP[ fof Pt prepitatiop 4e(Ceyetyif FIPIe] 159 #9980 fersop) pgey ibg PISTry I/ rpeset PERPFS -

This deed applies. to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, admmtstrators, executors,
:personal representatives, successors afid ‘assigns. The term beneficiary shail mean the holder and owner, including pleddee, of the contrascs
:se'cu}édibereby;‘,gvbptbeg,or_ a0t named. as & beneficiary. herein. . . .. - Coeed L -

In construing this frust deed, it is understood that the grantor, trustee and/or heneficiary may each be more than one person; that
- if the context so requires, the singular shall be taken to mean and inzlude the plural, and that denerally all grammatical chauges shali be
made, assumed and implie ; 5i ally 'to corporations and to individuals s

o INWITNESS WHEREOF, the ed. this instru , the day.
X IMPORTANT NOTICE: Dilets, by fining 'dor; ever . R vl

oo
A
‘ot ;applicable;:if warrarity {a)-is ‘appll cond tha 'ly iary is a crediter - 'L‘\‘L'(""“«..\

< -

-as such word is ‘defined 'in the Truth-in-Lend; g Act and’ Regul tion Z, the X
-beneficiary MUST comply_with the Act and Regul, by making required -yreeages iy
[‘disclosures; ‘for this ‘purpose use Stevans-Noss Form No. 1319, or equivatent.  LiNda K. Fisher o
-if compliance. with the Act is; at require ‘disregard this nolice. S e SRR RN :
i STATE OF“OREGON,- Ceunty of Klamath ... SR ) §80 g

This instrument was ackriowledged before me on : Ogctober . /b
Linda R. Fisher :

trumzxt was éckzowledged before me on'..
: LEh e -

S, .
g S e . Nota R LIPS
REQUES!»EOR EUL;IRECQNVE‘YANCE {Yo be.used only when sbligations have been paid.)

: S Loy Trustee o o ‘ .
{“The undefsigned. js. the legal owner and holder of all. indebtedness secured by the foregoing trust deed. All sums secured by the trust
. deed:have ;been” fully, paid and satistied. Yot he y are directed, on payment to you of any. sums owing ‘to you under. the terms of the
- trust.deed or pursu}ané.tq 'statule, fo. nces of indebtedness secured by the trust deed (which are delivered to you herewith,
‘together with the trust.deed) and. Jeithoué warranty, to the parties designated by the ferms of the trust deed the estats now

held by you under ¢h o

mernits to™.
¥

DATED: oottt Ll gt

Do not losa or destroy this Trust Deed OR THE NOTE which it secures, -

Beth must be delivered to the trustes for cancellation before ’
reconvayance will be made. .




PARCEL 1:

Beginning 660 feet West and 440 feet South of the Northeast corner of the Southwest quarter of
the Northeast quarter of Section 25, Township 24 South, Range 8, E.W.M.; thence West parallel
with the North line of such Southwest quarter of the Northeast quarter 218 feet; thence South
parallel with the East line of such Southwest quarter of the Northeast quarter 440 feet; thence
. East parallel with the North line of such Southwest quarter of the Northeast quarter 219 feay;

thence North parallel with the East line of such Southwest quarter of the Northeast quarter 440
_fectto the Point of Beginning; o :

-+ RESERVING THEREFROM the East 25 feet for road purposes and utility easements, in

- Klamath County, Oregon,

" Kiamath Couaty Map No.: 2408-025A0-01300
Kilamath Couaty Account No.: 148655 T

PARCEL 2Z:

‘Beginning 660 feet West of the Northeast corner of the Southwest quarter of the Norttieast
quarter of Section 25, Township 24 South, Range 8, E.W.M.; thence West along the North line

~of such Southwest quarter of the Noriheast quarter 217 feet; thence South parallel with the East
line of such Southwest quarter of the Northeast quarter 440 feet; thence East parallel with the
North line of such Southwest quarter of the Northeast quarter 218 feet; thence North paraile] with
the East line of such Southwest quarter of the Northeast quarter 440 feet to the point of :

. beginning; S |
R RESLRVING THEEEFRO!\(; the East 25 feet for road purposes and utility easements, in
U »,Klamath County, er'egpn. v . e R
. Klamath County Map Nos  2408-025A0-01200
-+ Klamath County Account No.: - 148646

“dasoribed:

ALSOINCLUDING the following mobile homes, which arc located on the real property herein

 MobieHome: - 1974 Concoid
SerigbNo: y " 204427D52365

- "Klamath Cox_iqt‘y"Accopnt No.: 45374 ‘
©MobileHome: . 1950 NewMoon |
i 'Serial Nou: =+ oo e R32058 :

o Klamath County Account No.: +727191

EXHIBIT

A
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 EXHIBIT "B"

BORROWER SHALL NOT ASSIGN OR TRANSFER THIS NOTE, THE ASSOCIATED TRUST DEED,
OR: PROPERTY COVERED BY THE TRUST DEED, OR ANY INTEREST THEREIN, DIRECTLY
OR INDIRECTLY, VOLUNTARILY OR INVOLUNTARILY, WITHOUT THE PRIOR WRITTEN
CONSENT OF LENDER, WHICH SHALL NOT BE UNREASONABLY WITHHELD. UPON ANY
ASSIGNMENT OR OTHER TRANSFER, WHETHER CONSENTED TO By LENDER OR NOT,
BORROWER SHALL PAY LENDER A FEE IN THE SUM OF TWO PERCENT (2%) OF THE

. UNPAID PRINCIPAL BALANCE OWING AT THE TIME OF THE ASSIGNMENT OR OTHER

. State of Oregon, County of Klamath -
. Recorded 10/28/99, 2t 2 ‘Dbpm,
~In Vol Mgg. Page_43//5 7
" Linda Smith, 2
- County Clerk "




