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THIS DEED OF TRUST is hetween: JAMES C RENEAU,
: AN ESTATE N FEE SIMPLE

vihose address is _§53] PAINT HORSE WAY KLAMATH FALLS, OR 97603 .

{"Grantor™}; TRANSMNATION ,a ARIZONA corporation,

the address of whichis 5§25 MAIN ST KLAMATH FALLS. OR 97601
, and its successors in trust an &ssigns {"Trustee™); and

Washington Mutual Bank, which is organized and existing under the laws of Washington State, and whose address is 1201
Third Avenue, Seattle, Washington 88101 {~Beneficiary™} and its successors or assigns.

1. Granting Clause Grantor hereby grants, bargains, sells and conveys to Trustee in trust, with power of sale, the real -
proparty In "KLAMATH

- - County, Oregon, described below, and all interest in it Grantor ever gets:
IG%EGEQN TRACT 1325, SILVER RIDGE ESTATES, FIRST ADDITION, IN' THE .COUNTY OF KLAMATH, STATE OF

Tax Parcel Number: R-3908-02200-03500-000 LOT 19

together  with: all income, rents and profits from it; sll glumping. lighting, air conditioning and heating apparatus and
equipment; and all {encing, blinds, drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on or
in or used in connection with such real propqrtt .

All of the property described above will be called the "Property.” To the extent that any of the Property IS personal
property Grantor grants Beneficiary, as secured party, a security interest in all such property and this Deed of Trust shall
constitute a Security Agreement between Grantor and Beneficiary. As used herein "State” shall refer to QOregon.

2. Security ' This Deed of Trustis given to secure performance of each promise of Grantor contained herein, and the

payment of TWELVE THOUSAND AND 00/100 Dollars

(%1 2,000.06 L '} {called the "Loan") with interest as provided in the Note which evidences the Lean (the"Note"),
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and any renewals, modifications or extensions thereof. It also securesapayment of certain fees and costs of Beneficiary as
provided in Section 9 of this Deed of Trust, and repayment of money advanced by Beneficiary under Section 6 or otherwise
to protect the Property or Beneficiary’s interest in the Property. All amounts due under the Note are calied the "Debt".

If this box is checked, the Note prevides for a variable rate of interest. Changes in the interest rate will cause the
payment amount and/or Loan term to aiso change. .

3. Representations of Grantor Grantor represents that:

. ,la) Grantor is the owner of the Property, which is unencumbered except by: easements, reservations, and
restrictions of record not inconsistent with the intended use of the Property, and ang existing morté;age or deed of trust given
in good faith and for value, the existence of which has been disclosed in writing to eneficiary; an

The Property is not used for any agricultural or farming purposes.

4. Sale Or Transfer Of Prope: The loan is personal to Grantor, and the entire Debt shall become immediately due and
gayab‘le in full upon any sale, or ot ier transfer of the Property or any interest therein by Grantor. Grantor agrees to advise

eneficiary in writing of any change in Grantor’s name, address or employment.

S. Promises of Grantor  Grantor promises:

"~ {a) To keep the Property in good repair; and not to move, aiter or demolish any of the improvements on the Property
without' Beneficiary's prior written consent; .

To allow representatives of Beneficiary to inspect the Pro?erty at anx reasonable heur, and to comply with all
laws, ordinances, regulations, covenants, conditions and restrictions af ecting the Property;

{c)} To pay on time all lawful taxes and assessments on the Property; .

(d) To perform on time all terms, covenants and conditions of any prior mortgage or deed of trust covering the
Property or any part of it and pay all amounts due and owing thersunder in a timely manner;

{e) To keep the Pro?erty and the improvements thereon insured by a company satisfactory to Beneficiary against fire
and extended coverage perils, and against such other risks as Beneficiary may reasonably require, in an amount equal to the
full insurable value of the improvements, and to deliver svidence of such insurance covera%e to Beneficiary. Beneficiary shali
be named as the ioss payee on all such policies pursuant to a standard lender’s loss payable clause. The amount collected
under any insurance policy may be applied upon any indebtedness hereby secured in the same manner as payments under
the Note or at the Seneticiary’s sole option, released to Grantor. In the event of foreclosure or sale of the Property pursuant
to the Trustee’s power of sale, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the
Sheritf’s or Trustes’s sale; and .

i [ _To see to it that this Deed of Trust remains a valid lien on the Property superior to all liens except those described

in Section 3(a), and to keep the Praperty free of all encumbrances which may impair Beneficiary’s security. It is agreed that if

anyone asserts the priofity of any encumbrance (other than those described in Section 3(a)) over this Deed of Trust in any

gleaqingsftngad i any action, the assertion alone shall be deemed to impair the lien of this Deed of Trust for purposes .of this
ection .

6. Curing of Defaults if Grantor fails to comply with any of the covenants in Section 5, including all the terms of any
prior_mortgage or deed of trust, Beneficiary may take an action required to comply with any such covenants without
waiving any other right or remedy it may have for Grantor’s failure to comply. Repayment to Beneficiary of all the money
spent by Beneficiary on behalf of Granter shall be secured by this Deed of Trust. The amount spent shall bear interest at the
Defauit Rate (as that term is defined below) and be repayable by Grantor on demand. Although Beneficiary may take action
under this paragraph, Beneficiary is not obligated to do so.

7. Remedies for Default.

fa} Prompt performance under this D n‘}l instaliment of the Loan on

o

time, or if there is a breach of any of the pro cument securing the Loan,
i i by this Deed of Trus

immediately become du

right to demaind repayment in full, the total am
unpaid interest, will bear interest at the Default
is demanded uniil repaid in full. Beneficiary may then or thereafter deliver to Trustee a written declaration of default and
demand for sale and Trustee shall thereupon record a written notice of default and of election 1o cause to be sold the
Property. Beneficiary shall provide to Trustee the Note, this Deed of Trust, other documentation evidencing the Debt and all
other documentation requested by Trustee. After the lapse of such period of time as may then be required by law, and after
having given such notices as may then be required by law, Trustee shall sell the Property at the time and place stated in the
notice of sale, either in whole or in separate parcels, and in such order as Trustee may choose,at public auction to the
kighest bidder for cash in the lawful money of the United States, which shall be payable at the time of sale. Anything in the
preceding sentence to the centrary notwithstanding, Beneficiary’ may apply the Debt towards any bid at any such sale.
Trustee may postpone any such sale by public_announcement at the time fixed for sale, in accordance with applicable law
then in effect. Any person, including Grantor, Trustee or Beneficiary, may purchase at any such sale. . Trustee shall apply
the proceeds of the saie as foliows: (i} to the expenses of the sale, including a reasonable trustee’s fee and lawyer’s fee; (it}
to the cbligations secured by this Deed of Trust; {iii) the surplus, if any, to the persen or person(s) legally entitled thereto.

(b) Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the Property which Grantor had or the interest in the Property which Grantor had the power to convey at the
time of execution of this Deed of Trust and any interest which Grantor subsequently acquired. Trustee’s deed shall recite the
facts showing that the sale was conducted in compliance with all the requirements of faw and of this Deed of Trust. This
recital shall be prima facie evidence of such compliance and conclusive evidence of such compliance in favor of bona fide
purchasers and encumbrancers for value.

{c) The power of sale conferred by this Deed of Trust is not an exclusiva remedY. Beneficiary may cause this Deed of
Trust to be judicially foreclosed or sue on the Note or take any other action available at law or in equity. Beneficiary may aiso
take such other action as it considers appropriate, including the securing of appointment of a receiver and/or exercisin? the
rights of a secured party under the Uniform Commercia! Code as then in effect in State. During the pendency of any of any
foreclosure or other realization proceedings. Beneficiary shall also have the right to collect the income, rents, and prefits of
the Property and apply the amounts so collected toward payment of the Debt in the manner provided in the Note, and shall
havae right to secure the appointment of a raceiver for the Property; its income, rents and profits.

{d) By accepting payment of any sum secured by this Deed of Trust after its due date, Beneficiary does not waive its
right to raquire prompt payment when due of all other sums so secured or to declare defsult for failure to so pay.

8. Condemnation; Eminent Domain In the event any pertion of the Property is taken or damagsd in an eminent domain
proceeding, the entire amount of the award, or such portion as may be necessary to fully satisfy the Debt and all cther
obligations secured by this Deed of Trust, shall be paid to Bsneficiary to be applied thereto. -

9. Fees and Costs Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of searching records, other reasonable
expenses as allowed by law, and reasonable attorney’s fees in any lawsuit or other: proceeding to foreclose this Deed of

~Trust;'in any lawsuit or proceeding which Beneficiary or Trustee prosecutes or defends to protect the lien of this Deed of
Trust; and .in any other .action taken by Beneficiary to collect the: Debt, including any disposition of the Property under the
State Uniform Commorcial Code. :. ¢ : : ! :
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- 10. Remnve‘{ana; Trustee shall reconvey of the Property 1o ihe person entitled thereto, on written request of
Beneﬁciary, ©r upon tollowing satisfaction of the Bebt and ¢ther obligations secured and written request for feconveyance by

eneficiary or the person entited thereto. Beneficiary ang Trustee shail be entitled to charge Grantor 2 reconveyance fee
together with fees for the recordation of the veconveyance documents, ’

11. Trustee; e In the event of the death, incapacity, disability or resignation of Trustee, Beneﬁciary
shall appoint in writing a successor Trustee, and upon the recording of such appointment in the records of the county in
wiich this Dead of Trust is recorded, the successor trustee shall be vested with all powers of the original Trustee. Try
n0? obligated to notify any é)arty hereto of a pendirg sale under any other deed of trust or of 3 d
which Grantor, Trustes or eneficiary shail be a party unless such action i

12, Miscellanecus This Deed of Trust shall benefit and obligate the pa adminislrators,
executors, successors and assigns. The term Beneficiary shal] mean the I} e d by this Deed
of Trust, whether or not that person is named as Beneﬁciary herein. The i i eferring to one

e read to refer to more th, i

THIS INSTRUMENT WILL NOT: ALLOW USE OF THE PROPERTY DESCRIBED 1N THIS INSTRUME
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUME
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CiTY OR co

- DEPARTMENT 7O VERIFY AFPROVED USES. . I

By sjghing below, Grantor acbebts and‘a'grjees to the provisions of this Deed of Trust favnd 6f any rider{s) executed concurrently,
therewith by Grantor: - - SR il : :

p ——

.DATED at:_MEDFORD — - OREGON : - this -25TH day of ' OCTORER -
1‘999 G :

GRANTOR(S):

* COUNTY OF Jackson

On this day personally appeared before me James_C Reneau - - — R
. o i and -, 1o me known to be the individuals
described in and who executecthe within and foregoing instrument, and acknowledged that they signed the same as their frep
and Voluh:arv act and deed, for the uses and purposes therein mentioned. :

\MTNES_S my hand and official seal this
1999 . T

otary Public for

/ NOTARY PUBLIC.OREGON - residing at ._ /ﬁ ’ /QW/ age 9753 Z o
COMMISSION NO, 058374 ' ' '

’,.,,-‘M?comssmmsxsauwamco © My appointrment exvies | 720 2]
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REQUEST FOR FULL RECONVEYANCE - :
(Do not record. To be used only when note has been paid.)

TO:  TRUSTEE

The undersigned is the legal owner and holder of the Note and all other indebtednessv secured by the within Deed of
Trust. Said Note, together with all other indebtedness secured by this Deed of Trust, has been fully paid and satisfied; and

you are hereby requested and directed, on payment to you of any sums owing to you under the terms of this Deed of Trust,
to cancel the Note above mentioned, and ali other evidences of indebtedness secured by this Deed of Trust together with the

.. Deed of Trust, and to convey, without'warranty, to the parties designated by the terms of this Deed of Trust, all the estate
now held by you thereunder, . : T :

'DATED

. Mail reconveyance to

- State of Oregon, County of Klamath.

--Recorded 101289, at /574 m.

~In Vol M99 Page ¢/3237
LindaSmith, .
County Clerk .~ Fee$ 25
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