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PERSONAL'LINE‘OF:CREDIT" L ‘
,mus,r._osep.z i

‘THIS DEED OF TRUST: iis dayof:-October. ., .. e 1999, between
Jennifer Sci uirian;. Wha' A _i‘re"d"l‘iglg‘As‘Jeﬁnifevaunesme:f T T RN . -
S R e - " Grantor, -
whose address is -11 RLAMATH FALLS OR 97601, - IR e
Cand X : R : . Chicago Title Insurance Conlgany_- Tt s s , Trustee,
: ‘a'_h‘cf : H : S H B RS L ~

N T i T

' "+Beneficidry; at it above named address;

repayment and reborrowing, (i

twenty thousand dollars and no cents . L A el :
($7:'20,000:00: vtz '~")_f_'fD§l(ax,s? ‘which’ indebtedness - is" " evidenced’ by Grantors® “Agreement - and - Disclosure _ Statement
Equity Maximizer (R) Horre Equity Line of Gredit : gned on” October 281999 (herein “Agréement™).: The Agreement is incorporated herein
.. :bysslerence asithough fully set forth,. ... NS et T
* TO SECURE to Bensf, ¥ the répayment ot tha indebtedness e\
. theredt, with ‘Interastithereo ,ithe ‘payment: of -other sums; ‘withiny
**-performance ‘'of the covenants ‘and ‘agréements of Grantor herein contained; itoi t.the greed. upon,
- iGrantorVdoes heraby irrevocably grant, bargain, sell and convey 1o the Trustee in Trust, with the Power of sale, the following described property in___

' WHEHEASGra has sntered y _.jaéreem,en" ry under which Berieficiary agrees to lend 16 ths Grantor from time to time, subject to
Ip to a total amount.gutstanding at any pointin time of; - B g apen s R -

" County, State of Oregon: " - Property Tax s 1.1-380-2904-7600 , SRR
To The City Of Klamath_Falls, In The County Of Kiamath, State Of Oregon. L

ALY

- together with ‘all ieheme'nts,'heredit_ament‘s,‘and appurtenances now or hereatter thereunto bslonging. or in any wise appénaining, and the rents, -
i i of; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustee hersunder shail
ithstanding that from time-to-time no indebtedness of Grantor 1o Beneficiary under the Agreement may exist; and'shall survive
as security for ail hew or additional indebtednass of Grantor to Benefici_a{y under the Agregmepg from tim to-time. arising. - ST T >
: MATUB}TY DATE: -The term of the A ent commences ‘on the date this Deeq of Trust is executed and shaf end.if not paid sooner on
sy H N L FO AN f . ol o it . . L .
* VARIABLE. ‘INTEREST . \ ér‘eeme_n} Contains & Vé§ia5ié imerestRateTbe i}ité‘fé'ét“réfé on 'G;éﬁto;‘s indebiedness under the Ag}éemeﬁi
. .-may vary from time-to-time | cordance with such rate Or rates, as described in the Agreement. . . .
- To protect the security of this Dee i Grantor covenants'and agrees: ’

‘ 1. To keep the property in good condition and repair: ta Lo it no wa anybuilding, strix rimprovement being btk
.+ or about to be built thereon; to restore E i Or dsstroyed; and to mply
with all laws, ordinances, regqlqti‘qg‘f,;-.x Ciees :

2. To'pay before definquent all fawfu( taxes and assessments upon the property; to keep the pro ity free’and clea of alt other charges, liens or
-encumbrances, impairing the security of this Deed of Trust, ; : s R R e :
P alt buildings now or hereafter erected on the Property described herein continuously insured against loss by fire, hazards included
coverage” and stch other hazards as Beneficiary may require in'an aggr  amount hot Isss than the total debt secureq
all other prior- liens. Ay policies shall be in such companie: il
‘may-appear ‘and then-to the Grantor, The.
ed:in;such arder as the Beneficiary shall dster,
ngs to forecloss this Deed of Trust. In tha event of foreclosun
purchaser at the foreclosure salg, - : R

- 4. To defeiid éhyfaction or pfoce_sdihg purpbrtingf,to affect the Security hereot. or the rights or powers of Bensficiary or Truste;e; and to pay all
. .Costs angi axpsnses, including cost of title search and attorney’s fees i a Feasonable amount, in any such action or Pproceeding. - o )
T pay all _co“s%,}f'eevs and "éx'pfen'é\e's, in @:énn'éctfdﬁ wnh ‘this Deed of Truét, inéluding ‘t'he expenses incbrred‘in enforiing the cbligatiéns se;:ured .
- “hereby including, ut limitation Trustee’§ and nggﬁgiaryfs atterney's fees actually incurred, including attomneay fees assessed a1 trizl or an appesl..”

.- 6. Grantor shalt ﬁot,without Beneficiary's Prior.written censent, grant or allow any further éncumb:ames o l'ens, voiuntary or invaluntary, against
the property, R o e - ‘ T '

" 7. To promptly and fully parform all of the oblig he montgagor or grantor or-contract purchaser urder any existing morgage or Deed of |
s ! es B ) )

- Trust contract on the property, and to eneficiary harmless from the consequences of any failure to do so,

any taxes, ;a;'sg,s‘;meh:ts;'.i‘nsuranbe premiums, including flood insurance Premiums, liens, encumbrances, or

nabove described, or otherwise fail to keep and'perform any of Grantor's covenants herein contained, the

enditure of money, then, in any such event, the Beneficiary, a RS election, may pay such Sums as may be

15 with respact to wh he Grantor is in default, without prejudice to Beneficiary’s right 1o accelerate the

: and to foreclosa’the ‘same;’ and any and all AMOounts’so paid shall be repaid by the Grantor to the Beneficiary upon

demand, with interest thereon at the highest rate then applicable to Grantor's indebtedness under the Agreement.or other loan document from the

:date of such payment, and all such eayments with interest as above provided, shall, from the date of payment, be added to ang become a part of the
- indebtedness securad by this Deed of Trust, .- .
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_~--1.in the event:any portion of the prorerty is taken or damaged in an eminent domain ‘proceeding, the entire amount:of the award or such portion

thereof as may be necessary to fully satisty the obligations secured hereby, shall be paid to Beneficiary to be applied to said obligations. .. o

. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prempt payment when due of
~s#all othar sums so secured orto declare default for failure to so pay. B ' o T SN

- 713, The Trustee shall.reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto on written request of the

Grantq;tand the Baneficiary, or upon satisfaction of the obligations secured and written request for reconveyance made. by the Beneficiary or the

i = persorrghtitled thareta.  j 0V R R R RN

4. Upon the occuienca of an Event of Default as defined below, all sums secured hereby shall immediately become due and payable. In such event
and upon written request of Beneficiary, Trustee shall seli the trust propenty, in accordance with the Laws of the State of Oregon, at public auction to
the highest bidder. Trustee shall apply the proceeds of the sale as follows: (1) to the expenses of sale, including a reasonable Trustee's fee and
attorney’s fes; (2) to the obligations secured by this Deed of Trust; (3) To all persons having recorded liens subsequent %o the interest of the Trustee
-and the Trust Deed as their interest may appear in the order of their priority; (4) A surplus, if any, to the Grantor of the Trust Deed or to the SUCCESSOr
in interest of the grantor entitled to such surplus, . ; . C o : R

5. Trustee shall deliver-ta the'purchaser at the sale-its deed, without warranty. which shall convey to the purchaser the interest in the property which
Grantor had or had the power to convey at-the time of his execution of this Deed of Trust, and such as he may have acquired thareafter.” Trustee's
Deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona {ide purchasers and encumbrances for value, - -

6. Reinstatement: the Grantor shall have the right to reinstate this Deed.of Trust and have any preceedings begun by the Beneficiary to enforce this
Dead of Trust discontinued at any time prior to the earlier to oceur (1) the fifth day before the date of sale by the Trustee, or (J) the entry of a
judgment Foreclosing this Deed of Trust. The conditions for reinstatement are that: {a) the Grantor pays off sums, which would then be due under
the Agreement-and this Deed of Trust had no acceleration occurred; (b) cure any default of Grantor's ather obligations or agreements in this Deed of
Trust; (c) pay all costs and expenses actually incurred by Bank Beneficiary in enforcing this Deed of Trust, including, but not limited to reasonable
trustee's fees and attorney’s fees, to the extent permitted by applicable law. Upon reinstatement this Deed of Trust and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, the reinstatement right shall not apply in the case of acceleration
resulting from the sale or transfer of Grantor's roperty. ; '

.. 7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of -Trust to be foreciosed as a morigage. [ .

- 8.1 the event-of the death; incapacity or disability or resignation of Tristee, Beneficiary may appoint in writing a successor trustee,"and upon the
recording of such appointment in the mortgage records of.the county in which this Deed of Trust is recorded, the successor trustee shail be vested
with all powers of the original trustee. The trustee is hot ‘obligated to notify any party hereto of pending sale under any other Deed of Trust or of any
action or preceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

9. Each of the following, at the option of Beneficiary, shall constitute an event of default {"Event of Default”) under this Deed of Trust: (a) Grantor
cornmits fraud or makes a material misrepresentation at any time in connectior with the credit line account. This can inciude, for example, a false
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. ' (b) Grantor does not meet the repayment
terms,of the credit line account. (¢} Grantor's action or inaction adversely affects the collateral for the credit line account or Beneficiary's rights in the
collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the dweiling, failure to pay taxes, death of
all persons liable on the account, transfer of title or sale of the dwelling, creation of & lien on the dwelling without our permission, foreclosure by the
holder of ancther lien, or the use of funds or the dwelling for prohibited purposes. : - - .

-10.:This Deed of -Trust applies to, inures to the benefit of, and is binding not only.on the dparties_ hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns.. The term Beneficiary shall mean'the holder and owner of the Agreement or other evidence of
indebtedness secured hereby, whether or not named as Beneficiary herein,: - = o :

11. Applicable.Law.. This Deed of Trust has been delivered to Beneficiary and ‘accepted by Beneficiary in the State of Oregon. This Deed of Trust
shall be goverried by and construed in accordance with the laws of the State of QOregon. - * e
12. Any Grantor who is not a borrower under the Agreement shall not be personally liable for the obligations under the Agreement and is only signing

‘this Deedof Triist to 'grant and ‘convey your interest:in the real property identified herein and agrees that Beneficiary and any- borrower under _the .
Agreament may extend, modify, forebear, or make any other arrangements relating to the Agreement or Deed of Trust without. your consent and
without releasing you from this Deed of Trust, its extension or medification. s ; : Ty

«13..To;the fullest.extent parmitted by law Grantor.waives any right to plead any statute of limitations as a defense to any“obligatio'n secured hereby ‘

d Grantor releases and waives alf rights and benafits of the homestead exemption laws of the State where the property is located. .

S R e £ :PROPERTY, DESCRIBED IN THIS INSTRUMENT, IN VIOLATION OF APPLICABLELAND -
+USE LAWS. AND, REGULATIONS. | BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY -
7 »SHOYLD.CHECI ) ITH THEYIPRROPRIATE CITY.OR COUNTY:PLANNING DEPARTMENT. TQ VERIFY. APPROVED USES. SRR )

NOT ALLOW FOR THE USE OF THE,

e satisfactory evidence that Jennifer Schuurman "
"-presence and acknowledged it to be (his/her/their) free and voluntary act for th and purposes

e DCT2ECR. A5 1797

ed that (he/she/they) wasywere authorized to exscute the instrument and_flciqux_\?ledge

dit asithe'

of S
- “ito-be the free and voluntar R S

 Daitéd o

{NOTARY PUBUC FOR THE STATE OF OREGON .

HV‘.MS//éppoEr‘\{:m;én’t' expires

REQUEST FORRECGNV’EYQNCE,
©'The undarsigned i5 tha’ Holder of ‘the riote o notes’secured by.this Desd of Trust. Said riots o rictes, together with ‘alt other indebtadnsss
" secured by this Deed of Trust, h id § u are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered
" ’heré o reconvey; \ eld by you urder 1his Deed of Trust o the person or persons legally entitied thereto




