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STATES OF. AMERICA and whose address is; 6000 ATRIUM WAY MT LAUREL NEW JERSEY 08054 " Le"\der "),
Borrower owes, Lender the prmcxpal sum of FORTY NINE THOUSAND FIVE - HUNDRED AND 00/100 Dollars (U.S. $
*49,500. 00) ~This debt:is evidenced:by: Borrower :Note dated the same date as this Security:Instrument ("Note™), which
provrdes for monthly pavmems,‘wuh the full debt;-ifnot paid earlier, due and payable on NOVEMBER ‘01ST 2029.'This
Lender (a) the r(*paymem ‘of the debt evrdenced by the Note, wnh mteresl and all renewals,

2BEING,THE SAME
‘:BY ”DEED ‘DATED" j
OFFICE ‘{IN‘"‘DEED ‘BOOK:

npr y |
) hereafter a, part of the propcrty Ail replacements and additions shall also be covered by this Sccumy
the foregomg is. reterred o in lhlS Su:urrly lnslmmem as, the "Pmpcrty : .

‘and convey the Propeny and that; the Properw s unencumbered except for encumbrances of record. Borrower warrants
an ‘will defend:generally the' title to the Propetty agamst all claxrns and demands subjec' to any encumbrances ot record
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'UNIFORM COVENANTS." Bérrower and Lender covénant and agree as follows: ~ ©
-....-L. - Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
princ¢ipal o interest on ‘the'debt ‘evidénced by the Note and ‘any prepayment and late charges due under the Note.
~2i%!Funids for ‘Taxes and Insirance.” Subjéct to applicable law of to a written waiver 5y Lender, Borrower shall pay to
Lender on the day monthly, payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly
taxes-and assessments which may attain priority over this Security Instrument as‘a lien on the Property; (b) yearly leasehold
paymenis-or ground’ rents on the:Property;” if: any; :(c) yearly ‘hazard: or property -insurance premiums; (d) vearly flood :
insurance :premiums, if-any;: (e). yearly: mortgage insurance premiums,. if any; and (f) -any .sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called *|Escrow Items. ", Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
mount a lender, for, a federally. related mortgage loan may require for.Borrower’s escrow. account under the federal Real

Estate Settlement Procedures Act of 1974 as amended from time to.time, 12.U.S.C, §.2601 ef seq. ("RESPA"), unless
another law that applies {0 the Funds sets a lesser amount. I s0, Lender may, at any time,collect and hold Fuiids in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimates of éxpenditures of future Escrow Items or otherwise in accordance with applicable law.

.The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower -interest on the Funds and applicable law permits
Lender to make such a charge.” However, Lender may require Borrower to pay a one-time charge for an independent real
‘estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inierest or
earnings on the Funds. - Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
:and the purpose for which each debit to the Funds was made. - The Funds are pledged as additional security for all sums
secured by this Security Instrument. , N -

If the ‘Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to
. Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds keld by

Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. -Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. : B

.~ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
-Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
. sale.of the Property, -shall apply-any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrumer T TR . ; : '
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; ;second, to amounts payable
-under paragraph 2; third; to-interest:due; fourth, to principal die;.and last, to any late charges due under the Note.

7.t 4.5 ChargesiiLiens. < Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property “which’may " attain -priority -over " this-Security: Instrument, and . leasehold ‘payments- or ground rents, if -any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner;, Borrower shall
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounis to be
paid under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts
evidencing the payments., : ' :

= v Borrower. shall promptly_discharge any lien which has priority over this..Security. Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent "the .enforcement of the lien; or (¢) secures .from the holder of the lien an agreement satisfactory to Lender
ubordin; the lien to this Security Instrument. ' If Lender determines that any part of the Property is subject to a lien
which may attain priority over this'Sedurity Instrumént; Lender may give Borrower a notice identifying the lien. Borrower
shall 'satisty the lien'or take one ‘or toré of the actions st forth above within 10'days of the giving of notice, - ’
5L Hagatd or Property Insuranceé: Borrower shall keep the improvements now existing or hereafter erected on the
Property: insured ‘against*loss’ by fire;: hazards incladed within' the term "extended ‘coverage™ and ‘anyother -hazards, -
including:floods or flooding; for which Lender requires-insurance. - This insurance shall be maintained in the amounts and-.
for-the periods that Lender requires:: The insurance carrier. providing the insurance shall be chosen by Borrower. subject to
Lender!s approval, which shall not.be ‘unreasonably. withheld. , If Borrower fails 1o. maintain coverage described. above,
Lender;may, at Lender’s. option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
-, All jnsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.”
Lender shail have the right to hold the policies and renewals. " If Lender requires; Borrower shall promptly give to Lender.
all recéipts of paid préemiums‘and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. -Lender may make proof of loss if not made promptly by Borrower. ‘
Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall be applied to restoration or repair of
-the Property darnaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
. réstoration or repair is not economically-feasible or. Lender’s security would be lessened, the insurance proceeds shall be
- applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower tabandons the Property, or does not answer within 30 days a notice from Lender that the ifisurance carrier has
oOffered.to settle a claim, then.Lender. may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore -
“the: Propeity~or to.pay, sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin
when'the notice is given . -7 1w U SRR B L ’ -
* “Unless Lender and:-Borrower otherwise agree in writing; any application of procewds te principal shall not extend or
.. postpone the due date of the monthly paynients referred 1o in paragraphs 1 and 2 or change the amount of the payments.- If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
- from damage to the Property prior to. thie acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior. to the acquisition. e T e T R ' C
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6.: Occupancy, Proservatron, Maintenance and Protection of the Property; Borrower’s Loan Applrcatron,
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withia sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees.in writing, which consent shall not be
unreasonably, withheld, or unless extenuating circiimstances exist. which are be)ond Borrower's. control. Borrower shall
not destroy, ‘damage or rmparr the Property, allow the Property to deteriorate,, or commit wasie on the Property. Borrower

- shall.be in.default; if any forfeiture. action or proceedmg, whether civil or. crrm.nal is ‘begun that in Lender’s good faith
judgment .could, result in; forfcrture ,of ;the Property or. otherwise. materially, impair: the lien created by this Security
Instrument or. Lender s securlty interest. . Borrower, :may.cure such a default and reinstate, as provided.in paragraph 18, by
causmg the .action ()t- procecdmg t0- be, ;dismissed . wrth a ruling. that,.in, Lender s .good faith. determination, preciudes
forfeiture . of the. B rower’s. interest. in the Property .or. other material impairment of.the lien created by, this Security
Instrument or; Lender’s_security. erest. - Borrower. shall. also be.in default. if Borrower, during.the loan application
process, pave, matenally false or~_;maccurate mfonnatlon or. statemnents to Lender A{or. failed to provide Lender with any
materral.mformatron) in eonnectron ‘with.the loan evidenced. by: the Note, including, but.not limited 10, representations-
concerning, Borrower s occupancy,of the Property as.a principal residence.. If this Security Instrument is on a ieaschold,
Borrower shall comply, with all.the provisions of the lease.- If Borrower acquires fee title to the Property, the leasehold and
the fee, trtle shall not merge, unless Lender agrees to the merger in -writing..,

o Protectron of, Lender’s nghts in.the. Property Af Borrower farls to perform the covenants and aﬂreements
contained in this Secumy Instrument,. or, there is-a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceedmg in bankruptcy, probate {for condemnation or forfeiture or to.enforce laws or. reoulattons)
then Lender may. do: and pay for. whatever - is necessary: to _protect. the value of the Property and Lender’s rights in the
Property... .-Lender’s -actions. may mclude paying. any. sums :secured. by a lien which -has priority . over; this Security
Instrument ;appearing in court, paying reasonablc attorneys’ fees and entermg onthe Property to make repairs. Although
Lender ;may:take action under this paragraph .7, Lender does not have to do so. .- :

- Any amounts disbursed by..Lender under this paragraph 7.shall become addmonal debt ot' Borrower secnred by- this
Securtty Instrument. ; Unless Borrower; and Lender agree 1o Otllel termns of payment, these amounts shall bear interest from
the date of. dlsbursement ar: the. Note; rate -and slr\ll be payable,- with- interest, upon notice from. Lender to- Borrower
reqt.estmg payment. . :

8 Mortgage [nsurance lf Lender requrred mortgage insurance as a condmon of makmg the loan secured by tlus
Securtty Instrument,\Borrower shall pay. the premiums required to maintain the mortgage insurance in effect. If, for any
reason,- the ‘mortgage: insurance  coverage: reguired by, Lender lapses or ceascs to be.in effect, Borrower shall pay the
premiums requrred to obtain coverage substantlally equivalent to the’ mortgage. insurance: previously. in effect, at a cost
substantrally equlvalent to. the,cost to Borrower of the mortgage. insurance prevrously in effect, from an alternate mortgage

" insurer approyved by Lender. . If substanually equivalent mortgage insurance coverage is not available, Borrower: shall pay to
Lender.each month a sum equal to one-twelfih of the yearly mertgage insurance premium being paid by Borrower when the
insurance. ,coverage lapsed or ceased 1o be in effect. - Lender will: accept, use and retain these payments as a loss reserve in
lieu .of mortgage insurance. ; Loss reserve .payments may; no. longer be. requrred at the optton of- Lender, if mortgage
insurance;coverage (m the amount and -for the. .period that Lender. .eqmres) provided. by an insurer approved by-Lender
again becomes available and .is. obtamed ‘Borrower shall pay the premiums required to, maintain mortgage insurance in
.effect, or to provrde aloss Teserve, -until the requirement for- mortgage insurance: ends ‘in accordance with any written
agresment | between Borrower :and Lender or applicable law. :

.. Inspection. .Lender.or. its apent may. make reasonable entrres upon and mspectrons of the Property Lender
shall :give Borrower; notice at the trme of orprior to an. mspectton specitying reasonable cause for the i mspecnon .

104 Condemmmon. -The proceeds of-any, award or claim for damages, direct or consequential, in connection with-
any condemnauon orother taking of any, part of; the Propertv, ‘or:for conveyance in liev.of condemnatron, are hereby
assrgned and shall-be paid to Lender. ., . ;

:In the event.of g, total taking . of ‘the. Property, the proceeds shall b applted i0 the sums secured by this Secumy
Instrument .whether. or-not then due, with any excess paid to.Borrower. In the event of a partial taking of the Propeity-in

" ;which:the fair market value of.the, Property- immediately before the takingis equal to or greater than the amount of the sums
secured by | this. Securtty Instrument immediately before the taking, uniess Borrower and Lender, otherwise agree in writing,
;the-sums:secured by: thts Securtty Instrument shali be reduced by the amount of the proceeds multiplied by. the following
fraction:; (a) the;total. amount of the sums: secured immediately before the takmg, divided by (b) the fair market vatue of the
:Property: lmmedtately before the taking: :Any. balance shall be;paid to Borrower. In the-event of a partial taking of the
Property. in which the: fair: market.value of the Property. immediately before: the- takrng is less than the amount of .the sums
secured: immediately ;before: the - taking,- unless-Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shallbe’ applled to:the sums, secured by this Securrty Instrument: whether or not the sums
;are;then.due;; TR :

.3 the: Property is abandoned by: Borrower or: xt- after nottce by Lender to Borrower mat the condemnor offers to
make an award or settle a claim;for. darmages,: Borrowe - fails to respond to. Lender within 30 days after the date the notice is
given, Lender ds auhorlzed to collectand apply the proceeds, at its option, erther to restoration or repair of the Property or to
the sums secured by this Securrty Instrument, whether or not then due.

;-Unless Lender and; Borrower. otherwise. agree in wrmng, any application of proceeds to principal: shall not extend or
postpone the due: date of the monthly payments referred. to in paragraphs: 1. and-2 or change the amount of such payments.

;;11. . Borrower -Not : Released, iForbearance By: Lender: Not- a -Waiver. . Extension of the time for. payment ot
modrttcatron of amomzatxon of the sums secured by this-Security: Instrument granted by Lender to any successer in interest of
Bor-ower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender :
ishall: not:be requtred to. comumence. proceedings- against any successor-in interest. or. refuse to extend time for payment or
.otherwise ‘modify amortization of: the. sums secured: by this- Security Instrument- by reason of any demand inade by the

: ongtnal Borrower . or:Borrower!s, successors- in interest.. Any forbearance, by. Lender.in e\er"rsmt: any right or remedy
shall.not:be a waiver.of or.preclude the exercise of any ru.ltt or remedy. .

12. ‘Successors. and Assigns | ‘Bound; Jeiut and Several Liabiliey; Co~srgners The covenants and aoreements ot
sthis Security.Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1 the provisions of
.paragraph, 17: .Borrower’s covenants.and, agree'n-.nts shall: be joint and several;.; Any Borrower who co-signs this Security.
{Instrument-but does not;execute the :Note: (a) is; co-signing this-Security. lnstrumem only 10 mortgage, grant and. convey
;that. Borrower’s; m'erest in the Property: under the terms of. this; Security’ lnstrument; .(b). is not personally obligated to pay -

~the;sums: secured by,thrs Security: Instrument;; and (c) agrees: that; Lender and :any- other; Borrower . ;may agree to extend,

=modrfy forbear or make. any; accommodatrons rwrth regard to.the terms of th.s Secunty Instrument or the Note mthout that .
Borrower’s consent. LT “
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:7.¢13.: Loan:Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, andthat. law:is :finally -interpreted - so that: the interest or.other loan.charges collected- or -to be collecied in
connection--with.the-loan exceed ‘the. permitted limits; then: (a) any. such loan..charge ‘shali be reduced by the amount

necessary -to reduce the-charge to the permitted.limit; and (b).any sums already. collected from Borrower which exceeded

permitted: limits. will be.refunded to Borrower, :Lender may choose to make this refund by reducing the principal owed

under, the: Note or.by. making a direct payment to.Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without-any: prepayment, charge under the Note.. ... . - . FERRET _ :

14, Notices...:Any.notice. to. Borrower provided for-in this Security Instrument shall be given by delivering it or by
mailing -it: by- first-class mail, unless applicable: law requires: use:of another method. The notice shall be directed to the
Property Address or:any other-address- Borrower designates by notice to Lender. - Any notice to Leader shall be given by..
first class mail to Lender’s address stated herein or.any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in-

o 51800 Governing ‘;Léwﬁ;vsrg\;érabili't‘y.‘ -This :Seéuriiy Instmment'éiiéll be 'kgm}'emedA by~,féderal.!aw and the law of the _
jurisdiction, in. which the.Property is:located.- .In the event that any. provision or-clause of this Security Instrument or the
Note: contlicts with applicable: law,: such conflict shall not affect.other provisions of .this Security. Instrurnent or the Note

which,can be given effect without the, conflicting provision.. To this end the:provisions of this Security Instrument and the

Note are.declared to be:seyerable. ..o -, R RaIE :
"1+ 16, -Borrower’s:Copy. .Borrower, shall be given one conformed copy of the. Note and of this Security Instrument.

;i 175 Transfer of - the ‘Property-or -a-Beneficial Interest in Borrower. - If all or. any. part of the Property or any
interest in-it is-sold or transferred (or.if a. beneficial -interest in.Borrower is 'sold'or transferred and Berrower is not a.
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sumssecured.by, this Security, Instrument.., However, this option shall not be exercised by Lender if exercise is prohibited by

federal law-as of the, date of this'Securily.Instmment. ' R - Lol —

. .-+.1f Lender exercises this option, Lender shali give Borrower, notice of acceleration. - The notice shal provide a period of
xipt less than 30 days from the date-the.notice’is delivered or mailed within.which Borrower must pay all sums secured by
this Security Instrument.: If Borrower- fzils to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by, this, Security Instrument without further. notice or. demand on Borrower. - - g :

«::18.. ' Borrower’s Right to Reinstate. . If Borrower -meets certain conditions, Borrower shall have the right 1o have
enforcement of. thisSecurity-Instrument discontinued at any, time-prior to the earlier of: (a) 5 days (or such other period as
applicable law may. specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of-a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays:Lender;all- sums jwhich then.would be due under this Security Instrument and the Note as if no acceleration had
occurred;- (b). cures. any. default .of any- other covenanis or agreements; (c) pays:all expenses,incurred in enforcing this

Security Instrument, including, -but not limited (0, -reasonable attorneys’- fees; and (d) takes-such action as Lender may
reasonably . require to.assure. that the lien. of this Security. Instrument; - Lender’s rights in the, Property ‘and Borrower’s
obligation to:pay;sthe sums,secured: by this Security Instrument -shall continue unchanged. - Upon reinstatement by
Borrower; this-Security, Instrument.and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred .. However, this.right to reinstate. shall not apply in the case of acceleration under paragraph 17. _

1:19. - Sale of Note; Change of Lean Servicer. . The Note or a partial interest in the Note (together with this Security
Instrument) .may,be sold one.or.more; times without prior notice to Borrower. -A sale may result in a change in the entity

“(known as-the "Loan Servicer") that, collects monthly payments due under the Note and this Security Instrument. There
also.may: be .one.or more:changes.of the Loan-Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer; Borrower will:be given written notice of the change in accordance. with paragraph. 14 above and applicable law.
The notice will state the -name and address of the new-Loan Servicer. and.the.address to which-payments should be made.
The notice will also, contain any.other information required by applicable law. .. . . - R TS e
P 2005 Hazardous,Suhstanges.;{_Bérrow_er; shall not cause or permit the presence, use, :disposal, storage, or release of.
any. Hazardous Substances on.or in the, Property. :Borrower: shall not do, nor allow anyone else to do, anything affecting
the Property. that is in, violation of any. Environmental. Law. . The preceding. two.sentences shall not apply to the presence,
use, or:storage on:the Property,of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal. residential; uses and to maintenance of the Property. : o
=+ Rorrower- shall promptly. give Lender written notice of, any. investigation, claim, demand, lawsuit or other action by
any..governmental - or . regulatory,, agency. or- private party, involving the Property -and any: Hazardous. Substarnce or
Envirdnniental;Law,;of.which Borrower: has actual knowledge. If:Borrower learns, .or is notified by any governmental or
regulatory: authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall:prompity; take all necessary remedial actions in accordance with Environmental Law. .. . .. ' :
.+ -As used in this paragraph 20,:"Hazardous Substances" are those substances defined as toxic or hazardous substances by -
Environmental Law .and the-following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides,. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.. As
used.in this paragraph 20, "Environmental, Law" means. federal laws and laws of the jurisdiction where the Property is
located th'ag relate to health, safety. or,environmental protection. .. . o : :

NON-UNIFORM, COVENANTS. . Borrower and Lender further covenant and agree as follows:
. 21.. Aciceléra,tion; ‘Remedies. . Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security: Instrument (but not prior to acceleration under paragraph17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c).a date, not less than 30 days from the datethe notice is given to Borrower, by which the default must be
cured; and d) that failure.to cure the default on or before the date specificd in the notice may result in acceleration of
the sums secured, by this Security: Instrument and sale of the Property. The notice shall Turther inform Barrower of
the right to.reinstate after accelerntion and the right to.bring a court action to assert the non-existence of a default or
any other defense.of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the . notice, . Lender: at its. option: may require. immediate. payment. in. full - of .all sums secured by this Security
Ins't,rument:;withput fuxthe_lj.,demandsandcmay.\,imgekc the power..of sale_and:any. other remedies permiited by,
applicable law, . Lender, shall; be gentitled to, collect: nll.expenses. incirred in. pursuing the remedies provided in this
21,1 gquing, but not limited to, rensonable attorneys’. fees and costs of:title. evidence, y
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If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. . Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrower and te other persons prescribed by applicable
law. - After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or

es. Trustee may postpone sale of all or any parcel of the Property by
any previously scheduled sale.” Lender or its designee may purchase

43266

the Property at any sale, o
.- Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

- expressed or implied, The recitals in the Trustee’s deed shall be pri i
.made therein. - Trustee shall apply the proceeds of the sale in i : pense of the sale,

- including, but not limited. to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legaily entitled to it. )

: 22. Reconveyance. Upon payment of all surns secured by this Security Instrument, Lender shall request Trustee to°
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee.- Trustee shall reconvey the Property without warranty and without charge to the person or persens
legally entitled to it. Such person or persons shall pay any recordation costs. :

23. - Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee: appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law. L ‘

© 24, Attorneys’ Fees. . As used in this Sccurity. Instrument and in the Note, "attorneys’ fees shall include any
- attorneys’ fees awarded by. an appellate court. : : o

-25. " Riders to this Security Instrument. If 6nc or ﬁi_ore riders are executed by Borrower and recorded together with

this Security Instrument; the covenants and agreements of each such rider shall be incorporated into and shal] amend and
supplement: the ‘covenants’ ‘and - agreements of this Security  Instrument as if the rider(s) were apari of this Security -
- Instrument. [Check applicable box(es)] . - : ‘ : L = R
, kJ[jv'Adjurst_table‘ Ra:;é"Ridg:r B o ] Condominiufﬁ Rider N A Family Rider
0 _Gi:%dﬁat’ed Payhieﬁ; Rjdef‘ " [ Planned Unit Development Rider =[] Biweekly Payment Rider
©DBalloonRider "+ [ Rue Improvement Rider ~  *-* [ Second Home Rider-
[ Other(s) [specify]

o BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenanits contained in this Security
“Instrument and in any rider(s) executed by Borroyvgr and recorded with it. Sl :

-Borrower -

T A G Lofoge

. DELBERT L DELONGE

. (Seaf) :

-Borrawer

(Seal)

-Borrower

(Seal)

: -Borrower -:

[Space Below This Line For Ack

| _STATE OF OREGON, KLAMATH ~  County of /%”5@6’

iThe:;fc‘)regoing instrument ‘was acknowledged before me this 25TH day of OCTOBER, 1999, by DELBERT L

D?LONGE' : |
SIGNAT}JR’E ; - /\

T OFFICIAL SEAL . .
KIE BLANKENBURG -
TARY PUBLIC-OREGON

Ic
‘St NO L
COMMISSIONNO.302615 . TITLE OR RANK OBOBFICER

IS: 2001

SION EXFIRES JUL 01,
SSSSSSeSSeSSSs

"SERIAL NIﬁ\i_BER,'IF ANY._ .-

Ot Ehes! For-200,

- 3061B Rev. 493 ©ORO) - ' e T ‘OREGON Form 3038 9/90 (nage 5 of 5 pages
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