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ertify that the 'within® instrument

Baneficlary's Name and Addresa.: - : O | Leord ol
o to {Hame, Addrteo; T} T : E S Sedead e Witness my hand:and Seal of County
rican Title: = = - o ) e ST affixed. o L
Attn: -Collection Dept. . .~ '

51999 between

Ei;

SN UL : A as Grantor,
rsk Ame);i ag Title Tnsuran e i .» as Trustee, and’

ot as Beneficiary,
L WITNESSETH: U o A
¢ .o Grantor irrevocably grah(s, bargains, sells and conveys to trustee in trust, with power of sale, the property in
.Klamg.th. i c0u fy’oregon, described as: - 0 i R A
. Lot -3, EXCEPT .the Easterly 40.feet. thereofy . . ... .. e
Lot 45-EXCEPT ithe Easterly-40‘feet: thereof; and also EXCEPT' the Westerly 100 feet
‘thereof, :all in Block;78.of BUENA VISTA ADDITION to the City of Klamath Falls,

» ~ac'cord\-::mg to thé"ok flciél plat thereof.on file in-the.office of .the County.Clerk
“of ‘Klamath Coumtys: Oregomy «:is &7 f i s b i sl s i RIS

ﬁégetﬁer. with all- and; ',"( lar the ¢ wents, Vf'ivn'ﬁ':‘ ent ‘an’d appurte and. all other r:;ghts thereunto belonging or in anywise now
o;!':l;ergnfgpr appertaining, and the rents, issues and profits thereof and ail lixtures now or hersafter attached to or used in coanection with
the property. " TS A T T e : o
1" FOR THE PURPOSE OF SECURING PERFORMANCE of each agréement of grantor herein contained and payment of the sum
of . THIRTY 'FIVE "THOUSAND “NINE-HUNDRED NINETY FIVE. AND' NO/100 DOLLARS -

iairveant - (355 2 995 °~00) RN Sanai b <75 Dollars, with interest. thereon according to the terms of a promissory
note of.even date. herewith, payable. to;bengiiciary;or‘crder and made b 7rantor, the tinal payment of principal and:interest hereof, if
not sooner paid, to be due and payabls . U.Q(;TQBER 29 //;'I / “2‘004 : : B N

L The' date of ‘mafurity of the debt ‘secured by this instrument is the’ date, stated above, on which the final installment of the notfe
becomes due dnd payable. Should the grantor’ either agree to, attémpt to, or actually ssll, convey, or.assign all (or.any part) of the prop-
erty. or all-(or any )J'arlt_)pf“granforx'.s'i»rzyfe,ras’,t'in' it ‘without, tirst obtaining the written consert or approval of the beneliciary, then, at the
beneliciary’s’ option*, all ‘vbligations 'secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately, due and ayable. The ¢ cution by grantor of an earriest money agreemeny** does nof constitute a. sale, conveyance or
asgignment. | [ oo 0T ' ca S

" To protect the security.of this trust.de - . . S e P

;- 1. To ‘protect, preserve and. maintain the property in good condition and repair;.not to. remove-or demolish any.:building or im-
provement thereon; not.fo commit or. permit any waste of the property. . . . - . DR . . : :

., i 2:.To complete or rastore promptly and.in good and habitable condition any building or. improvement which may be constructed,
_damaged. or, destroyed therecn, and pay when due all costs incurred therefor. . . | 1 e - . - : -

... 8. .To comply with all.laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; it the beneiiciary
s0.requests,. to_join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may. require and-
to pay for filing same in_tho proper public office or offices, as well as the cost of all lien searches made by liling officers or searching
agencies as may. be decmed desirable by the beneticiary. . : - R . - :

.. -4 To provide. and continuously maintain insurance on the buildings now or. hereafter erected on the property féﬂjﬂ Joss or ;
damage by fire and such other hazards as. the beneficiary may.from_time to time require, in an amount not less than $. . 1nsux;ab;§.e
written .in companies acceptable. to ths beneticiary, with loss payable io_the latter; all policies of insurance shall be delivered fo fhe bere. vailue
ticiary as'soon as insured; if the grantor shall fail for any reason-to procure any, such insurance and to deliver the policies to the beneficiary |
at least fifteen days prior to the expiration of any policy of.insurance now or hereafter. placed .on the buildings, the beneficiary may pro-
cure the same at. grantor’s expense. The amount. collected under any fire or.other insurance policy may be applied by beneficiary upon
any. indebtedness secured hereby. and.in such order as beneficiary may determins, or at option of beneficiary the entire amount so collected,
or. any. pact. thereof, may.be released. to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or inyalidate any. act done pursuant.-to such notice.. . .. . - ... . . -
5..To keep the property. iree from construction liens and to pay all -taxes, assessments and other charges that may be levied or
ssed, upon-or. against_the. property bstore any.part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver, receipts therefor.to heneficiary;.should. the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other. charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment,. beneficiary may, at. its option, make.payment thereol, and the amount.so -paid, with interest at the rafe. set forth in the note
secured. hereby, fogether. with the obligations described in paragraphs 6 and 7. of this trust deed, shall be added to and become a part of
the debt secured by this trust.deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the.progerty, hereinbefore described, as well as the grantor, shall be bound to the same extent ihat they are
bound for the.payment, of the obligation herein described, and. all such payments shall be immediately due and payable without notice,
and. the nonpayment thereof.shall, a¢ the opiion of the beneficiary, render all sums secured by this trust deed inunediately due and pay-
able and constitute a breach ot this trust deed, | . . . L - N . S . .

... 6..To pay.all .costs, fees-and. expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trusiee’s and attorney’s fees actually incurred.

-....7. To.appear.in and defend any.action.or.proceeding purporiing to affect the securily rights or powers of beneficiary or frustes;
and in any.suit,.action or; proceeding in which the beneliciary or trustee mav appear, including any suit for the foreclosure of thiz deed
or any suit-or .action related to this instrument, including but not limited. to its validity and/or enforceability, o pay all costs and ex-
‘including evidence_ ol title and. the benoticiaty’s or trustee's attorney fees: the amount of sttorney fees meniioned in this para-
graph 7 in ali. cases shall be fixed by.the trial court and.in the event of an appeal from any judgaent or decree of the trisl court, grantor
further agreea to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed.that:. .. .

8..In.the event that any portion "o-r él] of the p?opérty shall be, taken under the right of eminent dbmain or condemnation, bene-

ticiary. shall have the right, if it so olects, to require that all or any.portion of the monies payable as compensation for such taking,

eed, grantor agrees: ..

NOTE: The Trust Deed Act provides that ihie trustes hersunder must be either an attorney, who is an active mewhber of the Gregon State Bar, a hank, trus! company
or.savings and loan association authorized 1o.do business under the laws of Oregon or the United States, a title insurance company authorized %o insure title to real
proparty of this siate, its subsidiaries, afflilates, agents or branches, the United States or any agency thereol, of an escrow agent licensed under ORS 685.5065 to 695.555.

*WARNING: 12 USC.1701}:3 regulates . and.may: prohibit exercise of this option.’ s e e S
**The pyblisher suggests that such an-agraement address the Issue of ebtaining beneliciary’s consent in coemplete detall.
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. whxch are in sxcass n! rhe amounl raqutred to -pay.all reasonable costs, expenses and- attomeya ‘foes necessarily paid or incurred by grantor
in-such. proceedmgs,,shall be paid:to beneficiary. and. applied by.it first upen any reasonable costs and oxpenses and attorney’s fees, both
trinl and appellate courts, necessarily. paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-

Cured. heroby, and. granlor agrees,. at. its. own expense, . to. take .such actions nnd te such instr s as shall be necessary

in obt ning such compensation, promphy ugon “beneficiary’s request. .

L 9. ‘At any. time.and Ifom timé to time.upon written request of benehcmry, paymont of its fees and presem’atlon of. this deed and" -

. the note for endorsement (in case of. full reconveyances, for cancellation)}, without atfecting the habxhty of any person for the payment of
the mdebredness trusfee _may (a) consent . fo the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any, restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the lien or charge thereof; (d)
reconvey, .without warranty, all or:.any. par¢ of .the property. The grantee in any reccnveyance may-be described as the “‘person or persons

. legally entitled. thereto,” .and. the recitals therein of-any. matters or facts shall be conclusn’e proc! of the truthfulness thereo. Trusree s

. fees.for any. of the services, ‘mentioned in. this paragraph-shall be not less than-$5. .

... 10..Upon. any. default by grantor hereunder, beneficiary may af.any time without ntl(‘P, ez!her in person, by agent or by a receiver

. to be appomted by.a court, and without regard to the adequacy of.any security for the indebtedness hereby secured, enter upon and take
possession_.of. the. property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, mcludmg those past
due and unpaid, and apply the. .same, less- costs-and. expenses. of operation. and collectmn, mcludmg reasonable attorney's fees upon any
mdebtedness secured hereby, and in such order as beneficiary. may determine. :

i1 The entering upon and taking posssssion of the property, the coliection oI such rents, issues and profits, or the proceeds of lire
and. other. insurance policies or: compensahor‘ or awards for any takmg or damage of the property, and the application or release thereof as
aforesaid, shall.not cure. or.waive any default or notice of default her {er or invalidate any act done pursuant to such notice.

12, Upon deiault by grantcr in payment of any indebtedness secured kereby or in grantor's perfor: of any agr her der, time
N bnmg of the essence with respect to such payment and/or. performance,.the beneficiary may declare all sums secured hereby zmmedlate"'
“due.and payable. I-x ‘such .an event.the beneficiary. may elect to proceed to foreclose this trust deed in equity as & mortgage or direct the
. trustee to foreclose this trust deed by. advert:sement and sale, or may direct the trustee fo pursue any other right or remedy, either.at

“ law or in equity, which the- benoficiary may. have. In.the event the benehcmry elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to ba recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured. hereby. whersupon the. trusteo shall tix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner provided. in ORS 86.735 to 86.795,

... 13. After .the trustee  has ‘commenced. foreclosure by advertisement and vale, and at any time prior to 5 days before the c‘ate the
trastee conducls the, sale, the grantor or any-other. person so privileged by ORS 86.753, may cure the default or defaults. If the default
.consists of a tailure. to. -pay, when dus, sums secured by the trust deed, the detault. may be cured by paying the entire amount due at the
time of the cure other.than- such portion as, would not. then be due had no default occurred. Any other default that is capable of being
cured. .may be cured. by. tendenng the performance. required under the obligation or trust deed. In any case, in addition to- curmg the de-
. fault or det'aults, the., person _etlecting .the cure shall pay to.the. beneliciary -all costs and.expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and. attorney’s fees not exceeding the amounts provided by law.

14, Otherwxse, the sale’ shall be held. on the date and at the time and place desxgnated in the notice of sale or the time to which
‘the sale may be postponed as. provxded by, ‘law. Tke trusice may sell the. property either in one parcel or in separate parcels and shall sell
the parcel or parcels_at, aucﬂon to.the highest bidder for cash, payable at the time ot sale. Trustee shall deliver to the purchaser its deed
in form as requlred by. iaw ‘conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
decd of any. miatters of. fact shall.be,_conclusive proof of the truthfulness. thereof. Any person, excluding the trustee, but including the
grantor and bene!xcmry, may. purchase at the sale,’

....15. When trustee sells ‘pursuant, to the powers .provided nerem, {rustee shall appIy t}za proceeds of sale to payment of (1) the ex-
penses of sale, . including the ion .of the trustee and a. reasonable charge by. trustee’s attorney, (2) to the obhg.:mon secured by -
the frust. deed, 3 ) to all. persons havmg recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of thexr priority and (4) the surplus, if any, to the drantor or to any successor in interest entitled to such surplus.

16. Benefzcxary may from . t:me to hme appoint a successor or successors to any -trustee named herein or to any successor frustee
appomled hereunder. Upon such’ ¢, and without conveyance to the successor trustee, the latter shall be vested with all title,
pmvers and duties conlerred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by wntfen instrument éxecuted by beneircmry, which, when recorded in the mortgage records of the county or.counties in which the
property is sxluated shaII be conclusive prooi of proper appomrment of the successor trustec.

17.: Trustee accepts’ thxs trust when this deed, duly executed and acknowledged, is made a public record as provxded by law. Trustee
is' not obhgared to ‘notity any. part} hereto of pendmg sale under any other deed of trust or of any action or proceeding in which granior,
benehczary or trustee shall bs'a party unless such action or proceeding is brought by trustee.

o Theé grantor covenarits and agiees to and:with the beneticiary and>the beneliciary’s successor in interest that the grantor is lawiully
.seized. in fes simple of the real property and has'a valid, unencumbered title thereto, excepé as may be set forth in an addendum or exhibit
attached hereto, and that.the grantor w;II warrant and Iorever defend the same agamsr &l persons whomsoever. " :

. ARNING -Uniess grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract ‘or Ioan agteem nt between them, ‘beneficiary may purchase insurance at grantor’s expense to protect bene-
fxcxary s mterest This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
‘the cc 1de putchased by. beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the.coverage by: provxdmg evidence-that grantor. has obtained property, coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan wiil apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The ‘coverage beneficiary: purchases. may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not.satisfy any:need for property damage:coverage or: any: mandatory Irabxlxty insurance re-

quxrements 1rnposed by applicable law.... ...

: g The grantor warrants that the proceeds of the loan represented by ths above descnbed note and tI'us trust deed are:

(75 (a)* primarily for grantar’s personal, family or household puiposes (see'Important Nctice below),

oo (B) ior an, orgamzatlon, or [¢ even if gr&ntor is a natural person) are for business or commercial purposes.

This deed ‘applies to, inures to the benetit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and ‘assigns; The term beneficiary shalI mean the hoIder and owner, including pledgee, ol the contract

secured, hereby, whether or not named as a beneficiary herein.

in conslrumg thxs trust deed it is understood that the grantor, rrustee and/or benehc:ar/ may each be more than one person; tbet
if the context 5o requires, the smgular shall be taken to mean and include the plural, and that generally all grammattca. changes shall be
made,: assumed and implied to make the provisions hereof apply equally to corporatzons and to individuals.

IN-WITNESS-WHEREOF,; the grantor has executed thi; umen the day and year first above wntten
* IMPORTANT NOTICE: Delate, by lining. out, whichaver warranty {a) or {b} is W v . . .
not- applicakle; if warrdnty. {a)'is applicable and the benail:lnry is a creditor
as such word Is defined In the Truth-in-Lending"Act and Regulation Z, Iha Pilar Torres"
ficlary. MUST. ply. with tha Act.and. Regulation by maki
dnsclnsums, for'this purposs use Stevens-Ness Farm No. 1319, or aqunvulen!
1§ compliance, with the'Act Is not uqumd dmegard this nohm. * 4.

19.

RENBORE el :
LICOREGON ™ ff , / M/ s
02815 : o o - N 71?
PIRESJULM 2004 oo : Notary Public for Oregon My commission expires am
¥ FULL RECONVEYANCE {To be used only when obligations have heen pcld Vo

., Trustee
LU The: undersxgned is'the Iegal owner and holder of all mdebtedness secured by the x'oregomg trust deed. All sums secured by the trust
deed have’ been “tully paid and satistied. You hereby are directed, on payment to you of any sums owing'to you under : the -terms ‘of the
frust.deed. or. pursuant.fo sta;:‘ute, to cancel-all-evidences of mdebtedness secured by the trust deed (Whlc:hx are delivered .to you herewith
to ether with the trust n’eed and to reconvey, thhbut warranty to !he parf:es deg Pt s 4L klind Baad ¢haactate now"v
'hcjd by you under the same. Mail rcconveyam:e and de e t; : State OfOT Q Co:.mty of K!mam )
‘ ‘ y g R . Recorded 10:"’9/99 at/2/54. m.

DATED: .. . 1905 In Vol. Mog. Page_. 42 zcz
Do not lose or destroy this Trust Deed OR THE NOTE which it securer. Linda Sm,th
Both must be dalivered to the trustee for cancellation before

reconveyance will be made. COJNty Clerk




