1 ] gquested all tav statements shall be sent
: o the fol!owmg address :

TRUST.(" Secunty Instrument? ") is. ‘ L T The gratoris
nd:PENNY A, CALL § e grantor

XN LS - OR: 97601
,be‘fmmy sfhg and Communlty Federa

Un1ted tates .o Amer ca e “‘lan&;a;g
2 OR 97603... b o i

e Dollms (U S. $ -90:000.00-- . .
¥ -same; dateas . thls Secumv Instrumcm( 'Note"),-which provxdes for
monthly. payiments;. withthe, full debt 1f not, paxd earlier; due and payable. on: | - .November 1...2029. Lo
Thxs Secunty Instrument secures; 1o, ..,ender .(a).the, repayment of, the: debt evndenced by the Note,‘wnh Interest, and all renewals
rextensions and modlﬁcanons ‘of the Note,; (D), the-payment ., of all other. sums, with interest, advam.ed under, paragraph 7 to
+;protect: the; secunty cof thls\Secunty antrument .and .(c). the: ‘performance of. Borrower s covenants: and:agreements. under. this
. Secunty Instrument -and:the; Note..For;this purpose, Borrowe. xrrevocably ‘grants:and conveys to:Trustee, in trust, with power of
isale, the following: described: iproperty located,in --.... - ‘ Klamath,. . ...  County, Oregon:
.The:Southenly..132. feat .0f:; TRACT :No... 22 and a]] of TRACT 23, EXCEPTING the Souther1y
r\O feettheneof, :ALTAMONT, MALL:. FARMS accord1ng to.the off1c1a1 plat.thereof. on:.
- filein the: ofice.0f ;the County. Lierk of. Kiamath County.. -Oregon. -ALSO EXCEPTING.:
nTHEREFROM th £pentdo deedednto Klamath. County..on- August 23.:1996- in-Volume. M96 at
p -~ M f.KIamath County -Oregon‘ CUDE NO 1024 AQCOUN{ nO

- o[Sweet, Citg],

-FNMAIFHLMC UNIFORM
INSTH N‘ENT Form 303 9/90
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; ETl ITH all |he,im;}lrgveme‘n§s Tow or hereafter-erected on the property, and all eascmef ¢ ¢
fiXtures now! or *hereafter ‘a part of the-property. - All replacements and additions shall also be covered : by this; Security
Instrument;, All of, the(orgo'glsrqfech‘tg in‘this Security Instrument as the "Property." : -

.- BORROWER COVENANTS that Borrower is lawfully seised of the:estate hereby conveyed and has the right to grant and
convey; the Property:and: that:the Property, is- unencumbered, except, for encumbrances of record. Borrower warrants and wili
defend generally the title to the Propérty against:all claims and demands, subject to any encumbrances of record. ‘

- THIS SECURXTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a-uniform security instrument covering real property.

2 UNIFORM COVENANTS ;/Borrower and Lender covenant and agree as follows:

.+ 1. Payment of P ncipal and Interest;. Prepayment and; Late Charges. Borrower shall promptly pay when due the
principal of and interestion:the debt.evidenced by the Note and any prepayment and fate charges due under the Note.

. ; 2, Funds for ‘Taxes and Insurance., Subject to applicable Jlaw or to a written waiver by Lender, Borrower shall pay to

Lejpgier'on the day: m nthly. payments are due under. the Note, until-the Note is paid in full; a sum ("Funds") for: (a) vearly taxes

and assessments which ;may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents.on the-Property;; if any; (c).yearly hazard or property insurance premiums; (d) yearly flcod insurance premiums, -
if-any; \(e);yearly ;mortg"ag’gﬁinvs_uxanqc; premiums, . if any;:and’(f) any. sums payable. by ‘Borrowerto Lender, in accordance, with
the: provisions:of paragraph 8;.in lie of the.payment of mortgage insurance premiums.. These itemsare. called. "Escrow. Items. " -
Lender,may,uat; any;:{tinic;}col‘lectu é_nd‘;lgld :Funds;in:an amount not to exceed-: the. m:aximum/amqum\a'lender~for-a, fedé::ralvly{r
related; mortgage:loan, may- require {fqrnggm\yer’;gx ‘eSCIow: account under;: the: federal Real :Estate - Settlement ‘Procedures. Act of
1974 :as;amended ;fromgtimggtq;t‘iixngz,;\IQ;H,S;C.;,Sec_:tiqn,, 2601 et seq:;("RESPA"), unless another;law that applies to the Funds .~ .
sets: a lesser amount.;If so,, Lender. may, . at. any time, collect-and- hold:Funds in an amount not to exceed the lesser. amount. . .
- Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future:-
Escrow. Items oz otherwise in,accordance with applicable law. e B S :
""'The Funds shall ‘be held in an institution whose deposits are insured: by a: federal, agency, instrumentality, or- entity-. -
(includingLender, if Lender is such 'an;\ir;sti‘lqz'ion)(o;' in‘any Federal Home Loan Bank Lender shall apply the Funds to pay the
Escrow Items.; Lender. may. not charge Borrower for holding and.applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds ai;d applicable law permits Lender to make ‘such
a charge.- Howeyer,.Lender.may require:Borrower 10.pay a one-time charge for an independent real estate tax reporting service
us_qd;by_qundery,ip;\gg_nncqtion,Wi‘th_;@_is_;lqhn',- unless: applicable law. provides otherwise. Uniess-an agreement is made or

. applicable law. requires interest to. be paid, Lender shall ot be required to pay Borrower any interest or earnings on the Funds.

ower;, iqiLq;‘;de:;mz_zy;;a.greggi“nA writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without. charge, an-annual accounting of the Funds, showing credits and’ debits to the Funds and the purpose for which each
debit:to.the Funds was made; The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the ‘Funds held by;Lender exceed; the amounts. permitied to, be held by:applicable law, Lender shail account to, Borrower:
for the excess Funds in-accordarice with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is-not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to’Lender the amount necessary .to make up the deficiency. Borrower shall make up the deficiency in no niore than .
twelve monthly payments, at Lender’s sole discretion. = o S . : :

- Upon-payment ‘in-full of all-sums secured by this Security Instrument, Lender shall promptly refund to Borrower: any
Funds held by Lender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall-apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this-Security Instrument:- -« -~ - w.. ... o Ry e e T o

3. Application of Payments. Unless applicable law provides otherwisc; all payments feceived by Lender under paragraphs
1 and 2.shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4.-Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

.which, may attain priority over this Security Instrument, and leaschold payrments or ground rents,. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

If Borrower makes these payments directly,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in’
writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good faith the lien
' ends;against, enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
of the-lien; "or (c) secures from the holder of the lien-an; agreement satisfactory to Lender subordinating the lien to
-, this; Security jInstrument. If Lender determines that any part of the Property is subjéct'to a lien which may attain priority ‘over ©
- this\Security-Instrument, Lender may give Borrower a notice identifying the Tien: Borrower shall satisfy the lien or take one or
“mo actions;set: forth %@9{9;Wiﬂiini_1b\dgys of the giving of notice. - RO
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a5, (:Hazard or Property Insurance Borrbwer shall keep the 1mprovements now exrstmg or hereafter erected on the :

Properlv msured against'ioss by fire, hazards included within the term “extended: coverage” and any other hazards;. mciudmgf

i.floods or ﬂoodmg, for;which:Lender-requires. insurance.: This. insurance: shall be:maintained in the amounts and for the periods”
»that; Lender,requrrcs T heansurance carrier . providing the i insurance shail sbe chosen by :Borrower subject to Lender’s approval
\vhrc “shall‘siot be: unreasonably ‘withheld:*If-Borrower fails to. maintain- coverage ‘described above Lender may, at Lender s
'to’protect Lendsr’s tights i the Property in accordance with' paragtaph'7.”
icies and renewals shall .be acceptable to Lender and shall include a standard ‘mortgage. clause Lender
, ight to hold the pohcres aud renewal JIf _Lender requrres Borro shall promptly gwe ‘0. Lender all recerpts of
pard prem __ms -and enewal notices..In:the. ‘event of loss, Borrower shall give. prompt notrce to the insurance camer and Lender
‘Lender may: make. proof of ; loss if not: made promley by: Borrower. R e
i‘Unless-Lender and Bofrower otherwise agree in’writing; ‘insurance’ proceeds shall be apphed to restoratron or repair of the
roperty damaged, if the restoration or Tepair xs economrcally feasible and Lender’s security is not lessened. If the restoration or
‘ feasrble jender s securrty would be lesscned lhe insurance proceeds shall be applied to’ the sums
rutnen hether or.not. then die, with any excess, paid. to Borrower If Borrower abandons the
: days a notrce from Lenoer that, ;the i insurance camer has offered to settle a claim,- then
Lender may collect ‘the i 1nsurance proceeds Lender may use .the- proceeds t0: repair-or. restore the. Property 'or 1o pay sums
secured bythis Security: Iristrument whether of‘not:then due; ‘The 30-day period will begin when'the notice is given.
: ‘ Unles: ‘B otherwrse agree ‘in writing, 'any applrcanon of proceeds to principat shall not extend or
ate "of th monthlylpaymems referred to'in paragraphs 1 and 2 or change ‘the amount of the pavruents If
t operty is acquired by Lender Borrower’s right to any insurance policiés and’ proceeds resuiting from
rdamage to the Property prror to the acquisition shall pass to Lender 10] the extent;of the sums secured by this Secunty Instrument
'mmedntely ;prior:to the; acqulsmon : :
: icuparnicy, I’reservatlon, Mamtenance and Protectmn of the Property, Borrower S Loan Apphcatron, Leasehoios.
] orrowerlshall occupy,' stabhsh and use the Property as Borrower 's prmcrpal ‘residerice’ within' sixty days after the erecutron of
B d 'sh ) 3 s prmctpal resrdence for at Ieast ane year after
1 I es i senit shall not be unreasonably wrthheld or unless
uz cu.rustances exrst whrch are” beyond Borrower s cont.ro ;Borrower shall :not ‘destroy, damage or .impair the
i:Property; allow-the’ Property to-deteriorate, ‘or. commit: waste. on the: Property Borrower. shall bein: default if any . forfeiture
‘action or proceeding;- whether crvrl or’ enmmal rs begun that m’iLender s good faxth Judgnent could result in forferture of the

xmparrmcnt ofx
“»Borrower,’ during. the loan apphcanon process gave matenally false or. 1naccurate mformatron or statements to Lender (or failed
v ovrde'Lende thiany- rnatenal mformanon) in connection with’the'loan ‘evidenced'by the Note; including, but not limited
_’ep sentanon concern"' g' Borrower’s occupancy of the Property as alprm’ pal resrdence If this Security Instrument isona
,the provrslons of the 1 as : 0 wer aequrres i'ee title to the Propcrty, the
ting,
nder,s Rrghts m the Property. If; Borrower fails to, perform the covenants and agreements contaned in
rthere isa legal -proceeding; that may significantly affect Lender’s rights in the Property (such as a
ifor conoemnat'on or- forfelture or to’ enxome ]aws or regulanons), then Lender may do and
otect: aliie” of the’ Property dnd __Athe Prope y Lender s, actions may
i 0 er T ment appearmg in court -paving -

"s drsbursed by Lender: under rthis: paragraph 7- shall become addrtronal.debt of Borrower secured by thrs .

~Borrower and Lender aoree to° other te"ms of payment these amounts shall: hear mterest from the
Not a

o age msurance as.a condruon of nakmg the loan secured by this Sccunty
lnstrument Borrower shall pay the premrums requrred to- maintain the mortgage- insurance in effect. If, for: any: reason; the
"imortgage 'nsurance coverage requrred by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
“ob ia urvalent to the mortgage insurance prevrously i effect, atia’ cost substantially equivalént 10'the
2 prevrously in effect; an altemate mortgaee msurer ‘approved by Lender. If

insurance ¢ verage is mot avar]able Borr
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender 'requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay ™~
the premiums required,to, maintain mortgage; insurance: in effect, or to,provide-a loss reserve, untit the requirement for morigage .

insurance.ends in.accordance with any, written agreement between Borrower and Lender .or applicable law.

exercis

5p nde; s ag ly make reasonable entries.upon and inspections of the Property. Lender shall give
ver notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection. © T T T
10, Condemination. The procecds of ‘any award or claim for damages, direct 'or consequential, in confiection with*any
condemination or- other taking'of any part of the Property, or for conveyance in liet of condemnation, are hereby assigned and -
shail'be paid to'Lender: =i 5oy v v oo GESTE gimErenen o o Ta s S Sow L,
In:the event:of.a-total taking of the Property, the proceeds shall be.zpplied to;the sums secured by.this Security Instrument, ..

‘ whether.or,not:then due, with -any. excess paid .to. Borrower. In the event. of a partial taking of the Property in, which the fair-

market yalue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
* Secunity- Instrumént 'shall be‘reduced’ by the! amount of the proceeds” multiplied by “the ‘following fraction: (a) the total
amount of the’ sums 'secured -imniédiately - before ‘the taking, divided by (b) the faif’market value of the Property - immediately
before the:taking:zAny; balance shallbe: paid-to :Borrower: Inithe ‘event: of-a partial 'taking: of the Property"in which the fair -
market: value .of. the; Propeity: immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless, Borrower and Lender otherwise agree in writing or. unless. applicable law otherwise provides, the. proceeds. shall.
be,applied to the sums'secured by this Security Instriment whether or not the sums are then de. s
.- If the Property’is bandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to' make an
ettle a claim"for ‘damages; Botrower. fails'to ‘réspond to Lender within 30'days after the date the notice is given,
‘is!authorized to'collect and apply. the proceeds;-at its option; either to restoration or repair of the Property or to the sums -
secured-by:this Security Instrument, whether ornot then due.” = -1 R O S B E R
Unless,; Lender :and-Borrower; otherwise .agree. in. writing; . any. application. of proceeds to principal shall noi extend or -
postporie. the due date. of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

» ‘Not Rel orbearance By Lender Not 2 Waiver. Extension of the time for payment or modification .
of amortiz the sums sccured by this Security Instrument ‘granted by’ nder to any successor in interest of Borrower shall ’
not operate 1o releas the Tability of the original Borrower or Borrower's successors in ‘interest. ‘Lender shall not be required to
comménce proceedings against any- successor in: interest or:refuse to extend-time: for' payment ‘of otherwise modify ‘amortizaiion
of ithe sums:secured: by thisi Security: Instrument : by ' reason; of :any demand :made:by: the :original . Borrower or-Borrower’s o
successors. in interest.-Any, forbearance by Lender . in.exercising any..right or remedy: shall not be a waiver of or preclude the .

il Wv'.:C‘(_l)f‘sfig“he‘l;S,,ﬂThﬁ covenants ‘and ‘agreements of this
SUCCess ssign$ of Lender’ and’ Borrower,’ subject to the provisions of -
ements ‘shall be joint’‘and seveéral: Any: Borrower ‘who co-signs this Security "

: 2
Instrument but does not'execute’thé! Note:: (a) 'is co-signing .this Security Instrument’.only to-mortgage, grant‘and convey that -
Borrower’s interest:in the!Property- under-the terms of this :Security Instrument; (b).is.not personally obligated 10 pay the sums -

secured;by;sthis: Security;lnstrumem;.ﬂgnd;;(c);,agr,ees that Lender and any .other. Borrower ‘may agree to extend, modify, forbear or. -
make.any accommodations, with regard to,the terms, of this Security. Instrument. or the, Note without that Borrower’s consent.

13, { the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, -
and'th i etpreted'so that the interest or other loan' charges collecied ‘or to be collected in contiection with the”
! ipert limits; theri:' (a) any such loan charge shall be'rediiced by ‘the amount necessary-to reéduce the charge -
to the:permitted’ limit; and*(b): any ‘sums already- collected from: Borrower: which ‘exceeded ‘permitted: limits' will be refunded to =
Borrower::-Lender- may;.chooseto: make this refund by reducing the principal owed under the Note or by making a direct
payment- to :Borrower..:If..a" refund reduces principal, .the. reduction. will be;treated as-.a partial prepayment without- any .
arge.under the Note.,. .. ;... P : P
3 - Any'notice 10 Borrower is Secu :
it by first class mail unless-applicable law requires use’of another method. The notice shall be directed to the Property Address -
or any ‘other”addréss’ Borrower designiates ‘by ‘notice to’ Lender: Any notice to’Lender ‘shall be given by first class mail to
Lender’s address stated: herein‘or'any other address: Lender designates by notice: to ‘Borrower:'Any notice provided: for in this
Security. Instrument shall be deemed to:have been- given to:Borrower:or:Lender when' given.as.provided in this paragraph.=", ;.
G Y. « This..Security . Instrument shall..be..governed. by . federal law and the law- of the .
cated., In the event. that any, provision or clause of this Security Instrument or the Noie ..

shall not affect other provisions of this Security Instrument or the Note which can be’

p[oviideiit‘féfiié_'tﬁis' Serxtylnstrument shallbeglven by delivering it or by ‘m'aili_irig ’

- given effect witho onflicting provision.' To this end ¢ e’ provisions of this' Security Instrument and the Note are declared *

to' b 'severablé - AL L S T o o
16. Borrowei's Copy: Borrower shall be given one conformed copy of the Note and:of this Security Instrument.. -

4117 Transfer ofithe Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is:sold:or transferred (or:if a beneficial interest in, Borrower is sold or transferred and Borrower is-not a natural person) without .

Lender’s, prior. written, consent, Lender may, at its, option, Tequire. immediate, payment in_full of all sums.secured by this .

i Security: Instrument.:If Borrower. fails to. pay.these sums prior to th
: permitted, by; thi ntwith

Security Instrument. However, this option shall no d by Lender if exe ohibited by federal law as of the date’ ,
of this Securi nent! ! EHOE G DA by i Sev e orhecale.
“i5 i Len er‘shiall!give Borrower notice of acceleration. The notice shall provide a period of not
tice’iisidelivcrcd-orf‘mailcdEwithiniwhichEBorrower}musiipay -all sums secured by this -

lessithan’ 301 days from’ the-dateithe o B
¢ expiration of this period; Lender may ‘invoke any. remedies - .

further notice or. &

B
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"~ ;18. ‘Borrower’s Right ‘to Reinstate, If Borrower meets ceriairconditions, Borfower shall have the right' to have -
enforcement of ‘this: Security Instniment -discontinued at any time prior to the ‘earlier of: (3} 5 days (or such other period as
applicable law ‘may specify for reinstatement) before sale of the Property pursuant to any power of sale contained- in_ this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would bé due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any’ default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not liinited to, reasonable attorneys’ fees; and (d) takes such action as Lender may-reasonably require to assure
that the lien of this Security’ Instrument; Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this . Security Instrument shall continue unchanged. Upon reinstatement by 'Borrower, this Sccurity Instrument and the
obligations secured hereby- shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or. more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this' Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the. Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to. which payments should be made. The notice will also contain any other .
information required by applicable law. R Y :

. *20. Hazardous Substances. Borrower shall not cause ‘or permit the presence, -use, disposal, storage; or release of any -
¢;Hazardous -Substances” on ‘or-in’ the Property. Borrower . shall .not do, nor allow-anyone else to do, anything - affecting . the
“Propetty ‘that is in.violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on-the Property of small quantities of Hazardous Substarices that are generally recognized to be appropriate to normal
residential uses and to, maintenance of the Property. R ’

[ iy giy nder written notice of any: investigation,: claim, demand, iawsuit or other action by any
| governmen llatory-agency-or private party involving the Property. and any, Hazardous; Substance or Environmental Law
*. of which’ ) $'% ‘knowledge. If Borrower learns, or is notified by any ‘governmental or ‘regulatory: aethority, that
any remoyal or. other remediation of any: Hazardous Substance affecting the’ Property is necessary, Borrower shall promptly take
all necessary remedial actions in-accordance with Environmenital Law. » ,
HEDCIAS USed in this paragraph 20, "Hazardous Substances” are those substances defined as ioxic or hazardous substances by
v Environmental Law:andi the. following: substances: - gasoline, kerosene; other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
i: this ;paragraph. 20, ."Environmental Law}: means federal: laws. and laws; of -the jurisdiction where the Property is located that
‘relate to health, safety or environmental protection, ' ‘ e,
.NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
- 2L, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any:covenant:or-agreement in’ this Security. Instrument (but not prior to acceleration’ under paragraph 17 unless
- applicable law; provides otherwise). The notice shall specify: * (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceferation and the right to bring a court action to assert the non-existence of a default or any other
defensc of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may. require immediate payment in full of all sums secured by this Security Instroment without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shail be
~entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Coe e R o

If Lender invokes the power of sale, Lender shall execute or cause  Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and io other persons ﬂrmcribed by applicable law. After the time

required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest

; bidder: at the time and place and under the terms designated in the notice of sale in one or more parceis and in any order

) i;fl’ijust'eg,(‘let,eming., Trustee may postpone sale of all or any parcel of the Preperty by public announcement at the time
~and place’of any previously scheduled sale, Lender or Its designee may purchase the Property at any sale. o y

FTristeéishail’ deliver to’ the purchaser Trustee’s deed conveying the Property without any covenant or warraniy,

expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made

therein, Trustee shall.apply the proceeds of the sale in the following ordér: (a) to all expenses of the sale, including, but

not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any

excess to the person or persons legally entitled to it._

.~ 22, Reconveyance. Upon payment of all;sums_secured;by this Security Instrument, Lender shall request Trustee to
reconvey, ¢ Property and shall surrender this .Security : Instrument. and all notes evidencing. debt secured by this Security
Instrument to Tru: . Trustee, shall reconvey. the Property ithout (w'ar,ramyand.withou:ﬁa;ge;t’o_the person or persons legally

itled'{o.it.’ Such'pérson or persons shall pay any record EOSts. T T R e

- }235‘Sﬁﬁéﬂtutéi’l‘rb§tf‘eé. Lender may, from:time' to'time; ¥emove Trustee and appoint a ‘successor trustee to any Trusiee

hy ‘Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
Tustee herein. and by.applicablelaw,; «: ., , . o ‘ L
ey . Fees. As used 1 thi; I




25 er°rs to t‘ s S cunty Instrument. If one or more nders are executed by Borrower and recorded together with ﬁn=~
Turm nants and agreements, of each such rider. shall be mcorporat.,d into and shall amend and, supplcmem
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