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- THIS DEED OF TRUST is made tis day,
eSS }RHONDAL:BogGEs

 October 25, 1999 among the Grantor,

: S o : R - Co - (herein "Borxo&er"),
" and the Beneficiar i . L
e A GOOD

'CH & PENNINGTON MORTGAGE FuND inc,
. htorﬁdrétiqﬁorgéhized and éxisting _undér the lawsof = .~ CALIFORNIA‘
B ST TR I R e 5900 STATE FARM DRIVE

k whose address is
ROHNERT PARK, CA 94928

.(herein "Lehder”),

_ ‘BORROWER, in consideration of the indebtedness he
conveys to Trustee; in trust, with power of sale, the following d
~KLAMATH G Statg_ofOrégon:,‘ I

 See attached Exhibit "A"

rein. recited and' the trust herein"created, irrevocably grants and: "
escribed property located in the County of . :

Which has the Property street address of: < 6545 HAPPY HOLLOW 1. ANE

. S - BONANZA, OR 97623 (herein "Property Address™:

TOGETHER with all the improvement FOPerty, and all easements, rights, appurtenances

- and rents (subject however to the rights and authorities given herein 1o Lender to collec :

+ deemed to be é'uid;re'}ngin a part of the property covered by this Deed of Trust; and allo
leaschold estate if his Deed of Tru

S now. or hereafter erected on the propert
t and apply such rents), alf of \ifhich shall be
rust is on a leasehold) are hereinafter referred to ag

f the foregoing, together with said property”
’ the "Property": ‘
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43290

T(v)‘ SECURE to Lender thic repayment of the indebtedness evidenced by Borrower’s note dated Ocober 25, 1959

i N S and extensions and renewals thereof (herein " Note"), in-the principal sum of
U.S. = $35,000.00 ., with interest thereon, providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on -~ Oecteber 29, 2024 :

‘the payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Deed of Trust;-
and the performance of the covenants and agreements of Borrower herein contained.

- < ' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property Is unencumbered except for encumbrances of record. Borrower covenants that Borrower
-warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

_ UNI'FORM-ZCOVENANT’S. :,B\orro,wer and Lender covenant and agree as follows:

~ % 1. 'Payment of Prix;cipal and Tnterest. Borrower shall promptly pay when due the principal and. interest indebtedness
evidenced by the Note and late charges as provided in the Note. R

2. Funds for Taxes and Insurance. Subject to applicable law or a written ‘waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(berein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments -, if any) which may-attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth
“of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if -
any, all as reasonably estimated initially and-from time 1o time by Lender on the basis of assessments and bills and reasonable
estimates thereof, - Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder.of a prior mortgage or deed of trust if such holder is an instimtional lender.
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by-a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
- said taxes, assessments, insurance prerniums and ground rents. - Lender may not charge for so holding and applying the Funds,
analyzing said-account or verifying and compiling said assessments and bills, unless Lender may agree in writing at the time of
execution ‘of this Deed of Trust that interest on the Funds shail be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
-purpose for which each’debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
_Deedof Trust. =, - A * : ' ' ,
If the amount of the Funds held by the Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, -
assessments, insurance premiums and ground rents as they. fall due, such excess shall be, ‘at'Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not
- be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessaryto make up the deficiency in one or more payments as Lender may require. :
) " Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any -Funds
held by Lender. If under. paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any funds held by Lender at the time
“of application - as a credit against the sums secured by this Deed of Trust. S

’ 3. Apl;!iéation of Paymgnts. Unless applicablé law provides otherwise, aI‘l payments received by Lender under the Note
and paragraphs 1 -and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to'the principal of the Note.’ :

4. ;APvribr Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under

-.any mortgage, -deed of trust or other security agreement with a lien which has priority :over this Deed of Trust, including
" Borrower’s covenants:to make payments when due. Borcower shall pay or cause o be paid all taxes, assessmeats and other
. charges,  fines and ‘impositions. attributable to'the Property which may attain a priozity over this Deed of Trust, and leasehold

o payments or ground rents, if any.

. i - 5. _Hz_i‘z'"a'r"(if!nsAtriji'.'ﬂ,n'cf;.;,__i_30rrkoiw‘er1 shall keep the improvements now existing or hereafter erccted on the Properiy insured :
‘against:loss: by’ fire, hazards included -within the term "extended coverage," and such other hazards as Lender may require and in

- such amounts for such periods as Lender may require.
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i ith'a lien
which has priority over this'Deed of Trust. - _ o w : )

.~ Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and lender. ‘Lender may make proof of loss
if not made promptly by Borrower, . T Lo s o
o Ifthe Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is

" mailed by Lender to-Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is anthorized to

-/ collect and apply ‘the insurance proceeds at Lenders option either to restoration or repair of the Property or to the sums secured: by 7
- this Deed of Trust. . - o ) ) C Ca :

,6.‘: "PiSérvation and Mﬁintenance of Property; Leasehold; Condonxiniunls; ‘Planoed Unit Developments. Bdlrower
and shali not commit waste or permit impairment or deterioration of the Property and shail
C st is on a leasehold. i

er the declaration or covenants creating or
laws and regulations of the condominium or planned ‘unit

" "7: Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or if any action or éroceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
'Lender’s_ option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
and take such action as is necessary (o protect Lender’s interest. . If Lender required morigage insurance as a condition of making
the loan secured by this Deed of Trust, Borrower shall pay the' premiums required 1o maintain such insurance in effect until such
time as the requirement for such irisurance terminates in accordance with Borrower’s and Lender's written agreement or applicable
ORI Any amounts: disbursed by’ Lender pursuant to this paragraph 7, with interest thereon, at-the Note rate, shall become
¢ additional indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Lender agree to other terms of payment, -

* “such - amounts shai} ‘be payable upon notice from Lender to Borrower requesting payment. thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder, ‘

..+ 8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying teasonablé cause therefor related to Lender’s interest
- in the Property.” . L ~ : ) :

- B X ,Cdildemnation.i The praceeds o - clai ges, direct or. consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lend;:r,.subjegt to the terms of any mortgage, deed of trust or- other security agreement with a lien which has a

- priority over this Deed of Trust. : ' o

10, :_Borrowcr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of. the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not -

. ‘operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be
. ‘required to commience proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of

the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in
interest.  Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shal]
not be a waiver of or preclude the exercise of any such right or remedy.

) 11, " Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements hercin
contained shall.bind; and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. Al covenarits and agreements of Borrower shall be joint and several. Any Borrower who

- co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that

* Borrower's interest in'the Ptbp\erty} to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or

. under this-Deed of Trust, 'and (c)-agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or

- make ‘any other accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower’s consent and -

LApp # GPMF-99-000157}
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erein, and
Lender may
med to have been
13. Gpverﬁing Law; Séverébility. The state and local laws
- jurisdiction in which the property is located. - The foregoj

. Trust. In the eve

14, ~qui'rowe1"’ys"Copy. Bor : _ i copy of the Note and this Deed of Trust at the time of
<, eXecution or after Tecordation hereof. ; g : *

15, Réhabilitaﬁon Loan Agreemexjt. Borrower shall fulfii] all of Borrower’s obligations under any hoine rehabilitation,
improvemen;,- repair, or other loan agreement which, Borrower enters into with Lender. Lender, at Lender’s option, -may require

Borrower to execute and deliver to Lender, in a form acceptable to Lender, as assignment of any rights, claims or defenses which
- Borrower may have againsi parties who supply labor, i i

w16, Transfer of the Property.or a Beneficial Interest in Borr
is sold or transferred (or if 2 beneficial interest in Borrower is sold or
VLender’s,priorfwritten consent, Lender may, at jtg option, require imim
" “Trust. ‘Howe,ver,»r.hx's option shall not be exercised by Lender if exercise ig prohibited by federal law as of th
Trust, ~ S " SR C

*. If Lender ¢; otice shall provide a period of not

pay all sums secured by this Deed of

. S wer fails e io invoke any remedies permitted by this
-Deed of Trust without further notice or demand o Borrower, ‘ ‘ ‘

 NON-UNIFORM COVENANTS. Borro

17. Accelération;/Remedies; in Pbaragraph 16 hereof, upon, Borrower’
g the covenants to pay when due any
Borrower gs provided

"> paragraph 17, including,
{3 Lender invok
occurene

lace and under the terms i i in one or more parcels and in such
ermine, ‘Trustee may postpone sale of al] gy any pareel of the Propcrt’y by public annoumcement at -
prevx‘otgsly sqhedn!ed sale, Lender or Lenderfs designee may pdrchase thg Property at any. sale.
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e - Trustee shall deliver to the purchaser a Trustes’s deed convey, thout any covenant or
_warranty, ‘expressed or implied. ‘The recitals in the Trustee’s deed i of the truth of the
statements made therein,  Trustee shall apply the proceeds of the sale in the following order: (2) to all reasonable costs and
expenses of the sale, including, but not limited to, reasonabie Trustee’s angd attorneys’ fees and costs of title evidence; (b) to
all sums secured by this Deed of Trust; and (c) the excess, if any, to the Person or persons legally entitled thereto.

“and Borrower’s obligati
by Borrowcr,v this Dee
occurred; -

19. . Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
assigns to Lender the rents of the Property, provided that ior to acceleration under paragraph 17 hereof or
the right to collect and retain

. \ 1 be applied first 1o Payment of the costs of
, including, but not limited to, recejver's fees, premiums on receiver’s bonds
ums.secured by this Deed of Trust. - Lender and the receiver shall be liable to

20, Recon?eynncé. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
thevProperty and shali surrender-this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee.

o y. the Property without warranty and to the person or persons legally entitled thereto Such person or persons -
.- shall pay allcosts of recordation, if any. S : -

22, Use ofProperty t,Thé Property is not currently used for agriculn_lral, timbe

L 123, Attomeys’Few As used in-this Déed of Trust and in the Note, ~i’attotﬁé5's’_: fees" shall include attorneys® fees, if
+:.any, which shall be” a'wvardedrby an appellate court, . . R DR

o Y B - R o [app# GPMF-99-000157} -
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| REQUEST FORNOTICE OF DEFAULT = 43234
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

i - Borrower, and Lender request the holder of any mortgagé, deed of trust or other encumbrance with a lien which has

. priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any
- default under the superior encumbrance and of any sale or other foreclosure action, . : »

- IN.WITNESS WHEREOF, Borrower has executed this Deed of Trust.

o

o

e By

. RHONDA L. BORGES

‘STATEo?'ékédo‘\:‘,J Klamath =~ ¢ . S ‘

fr e Conny s 'CAPACITY CLAIMED BY SIGNER(S): |
“Onthis-25th day of . October .= 4 19-99 X1 INDIVIDUAL(S) SIGNING FOR ONESELF/THEMSELVES
personally appeared the above.named - - Rhonda - L . ) : :
- Borges . ioovis o - ’

{: 1 CORPORATE OFFICER(S)
: i THIEE

and acknowledged the foregoing instrument to be___her: voluntary

act and deed. ! eI a S . » ) =

My Commjsshn expires, s L SGomee : 1} PARTNER(S) *
(Official Seal) - - - OFFICIALSEAL .

| AT || e
COMMISSIONND, 318384 )

Y CCHMISSION EXPIRES DEC 20, 2002 ] TRUSTEE(S)

Company

Parmership

Principals

Trust
OTHER

Title(s)

- [ ] OTHER
L /I(qmjy Public for Oregon T Title(s)
L

REQUEST FOR RECONVEYANCE
TO TRUSTEE: . . ' _

) The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with ail
-{ other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and
this Deed of Trust, which are delivered-hereby, and to reconvey, without warranty, all the estate now held by you under this
Deed of Trust to the person or persons legally entitled thereto.

|Dated: = X

(Space Below This Line Reserved For Lender and Recorder)
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ﬁe‘,’ g%%{gggg{'amgmr of the Southwest Quarter of the Sogthwést Quarter of Section B,
Township 38 South, Range 11 East of the Willamette Meridian, Klamath County, Oregon.

EXCEPTING THEREFROM the following:
Al that vortion of the SE1/4 SW1/4 SW1/4 of Section g, '1"ownshi§1i 38 South, Range 11

East of the Willamette Meridian, Klamath County, Oregon, which lies Southerly and
Westerly of the nfgt of wxg of that certein roadway as described in Decd to Ivan E,
Crumpacker and Lols B.. Crumpacker, dated August 7, 1971, recorded February 22, 1972
in Deed Volume M72, page 1845, Microfilm Records of Klamath County, Oregon. -

.State of Oregon, Gounty of Klamath
.Recorded 10/29/99, at //.32: m:
In Vol. M99 Page ¢'3 289 -
-Linda Smith, o
County Clerk  Fee$ 40

——




