: . Until a change is rgqué;ied all tax statemenﬁs shéu be sent

- to the following address. T
~+ OAKWOOD: ACCEPTANCE "CORPORATION

- 7800 MCCLOUD RD.. GREENSBORO, MC... s
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DEED OF TRUST

" THIS DEED OF TRUST ("Security Instrument®y is made on ‘October 27, 1999 . 'The gramtoris
CMILTON STUBBS o T : | |

("Borrover®). The trustee is ‘FIRST AMERICAN TITLE (O

: SUNRIVER ";VILLAGEJVBI’_DG" 11, SUNRIVER, OR 97707
- ("Trustee").-The beneficiary is. QAKWOOD ACCEPTANCE CORPORATION

. which is organized and existing under the laws of NORTH CAROLINA C , , and whose
address is - 7800 MCCLOUD RD.,  GREENSBOROD, NC 27409 :
S ' : ("Lender"). Borrower owes Lender the principal sum of -
' One Hundred Thirty Eight Thousand Five Hundred Thirty Eight and 36/100
, s Dollars (U.S. $  138,538.36 ).
This "debt is evidenced by Borrower's note dated the same date ‘as this Security Instrument ("Note"), which provides for
‘monthly payments, with the full debt, if not paid earlier, due and payable on December 1, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with int

]

~ sale, the following described property located in

i " Orego™ "+

SEE ATTACHED EXHIBIT A (LEGAL DESCRIPTION)

* which s the address of 27110 BOONE CIRCLE, LAPINE -

‘ = R ey At 1o R * . {Zip Code] '("PropertyAddfesS");'
.-,.cassom—siqglg_Fa’rr;imgruMAIFHmeumpomv: : S T e

_ " [Street, Cityl, -+ -
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of ‘the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.-Payment of Priucipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wriiten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fall, a sum {"Funds”) for: (a) yearly taxes
and assessmeats which may atiain priority over this Security Instrument as a lien oo the Property; (b) yearly leasehold payments
or grouxid rents on the Propenty, if any; (<) yearly hazard or property insurance premiums; (d) yearly fleod insurance premiums,
if any; (¢} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPA"), unless another law that applies to the Funds
sets 2 lesser amount. If so, Lender may, at any time, collect and kold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Itemns or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Iiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax repomng service

used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or L

applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid.on the Funds. Lender shall give to Borrower,
without ‘charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account to Borrower .
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any

“time is:not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to. Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments at Lender’s sole discretion.

- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition cr sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.-

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1-and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property .
which may-attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
‘writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreemem satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

7 this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take one or
, more of the acnons set forth above thhm 10 days of the gwmg of notice.

- @%'GR(OR) (9803)01 : ; - . 4 ‘ Page 20t 6
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereal
Property insured against logs by fire, hazards included within the term * "
floods or flooding, for wh ires i i i
that Lender requires. The
which shall not be

promptly by Borrower.
er and Borrower otherwise agree in writing,
Property damaged, if the festoration or repair is economically
repair is not economically feasible or Lender’s security would
secured by i 1

30-day period will begin when the notice is given, :
any application of proceeds to principal shall pot extend or
aragraphs 1 and 2 or change the amount of the payments.  If

the acquisition. .

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that.in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise aterially impair the lien created by this Security Instrument or Lender’s security interest.

d reinstate, as provided in paragraph 18, by causing the action or Pproceeding to be dismissed with a ruling

’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
en created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
material information) in connection with the loan evidenced by the Note, including, but not limited

y -

erger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, - or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding“in bankruptcy, Probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a. lien which has priority over this Security  Instrument, appearing in court, paying
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 16 do so, o ' ' ‘ :
. Any :amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree to other terms of payment, these amourits shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. i R : o
*.8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance toverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at'a cost substantially equivalent to the

cost to Borrower of the morigage insurance previously in effect, from ag alternate ‘mortgage insurer approved by Lender. If
- substantially equivalent mortgage insurance coverage is not- avail

one-twelfth of the yearly mor ‘ ]
~beineffect. Lender will acce

"@%;éﬂ(oﬁ) @60301: S . Pagesote
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payments-may no longer be required, at the option of Lender; if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
ce ends in accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

taking, unless Borrowe v
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
award or settle a claim for damages, Borrower fails to re ithi
Lender is authorized to collect and apply the proceeds, at its
* secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of ‘proceeds to principal shall not extend or
Dostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

- Borrower Not Released; Forbearance By Lender Not‘'a Waiver. Extension of the time for payment or modification

of amortization of the sums secured i Lender to any successor in interest of Borrower shall

exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
* paragraph -17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
‘Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property vnder the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment .to ' Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note., :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
it by first class mail unless applicable law requires use of another method.

conflicts with applicable law, such conflict shall not affect other p

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable. . )

.- 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17.-Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial inter i i i
‘Lender’s prior written consent; Lende , at i i ire i i i s secured by this
Security Instrument. However, th law as of the date
of this Security Instrument. . .

: If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from.the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
. Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any remedies
" permitted by this Security Instrument without further riotice or demand on Borrower.: . - ; S

eI e SR ) R ~ Form3035’dide
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- 18. Borrower’s Right to' Reinstate, |
enfo'rcemcnt of this-Securj

not apply in the case of acceleration
19. Saie of Note;
Instrument) may be sold
"Loan Servicer
given written notice of the change in accordance with paragraph 14 above and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. . . . 7
. 20, Hazardous Substances. B presence, use, disposal, storage, or release of an
» nor allow anyone else to do, anything,affccting the

is paragraph 20, "Hazardous substances defined as toxi y
w and the following substances; gasoline, kercsene, other flammable or toxic petroleum products, toxjc
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and Tadioactive materials. Ag used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thas
relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS,
21. Acceleration; Remedies,

If Lender invokes the power of sale,
occurrence of an event of default and of L

be recorded in each ¢ e of sale in the

rescribed by applicable law. After the time
the Property at public auction to the highest
i nd in any order

expressed or implie
therein. Trustee {
not limited to, reasonable Trustee’s and attorneys’ fees;
excess to the person or persons legally entitled to t.
22

uch person or pers
23, Substitute Trustee, : from time to time, remove Trustee and appoint 'a successor trustee to any Trustee
- appointed hereunder, Without_conveyanée of the Property,; the Successor trustee shall succeed to a] the title, power and duties
conferred upon Trustee herein'and by applicable law,  © " . L - IR : ‘ :
S 24, Attorneys’ Fees."As.used in this Security Instrument and in the Note, "attorneys’ fees" shall include any attore
" fees awarded by an‘appellatekcourt.: Soap AT R : T S
@D -SRIOR) 36030 S e o PawSots
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25 Rxders to this: Secunty Instrument. If one or more riders are executed by Borrower and recorded togelher with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
“the covenants and agreements of this Secumy Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] : Lo :

l:] Adjustable Rate Rider L ] Condominium Rider S ‘ D 1-4 Family Rider
Graduated Payment Rider [_] Planned Unit Development Rider || Biweekly Payment Rider
Ballcon Rider o[ lRate Improvement Rider [} Second Home Rider

[Zlv_A Rider momer(s) [specify] - MFG HOME & CONSTR LOAN RIDER

: BY SIGN!NG BELOW Borrower accepts and agrees to the te \ 1 ined in this Security Instrument and
- -in any rider(s)" executed by Borrower and recorded with it. : : :
B Wltnesses N

MILTON STUBBS

(Seal)

-Borrower

)

i Q@mba\ ea e ples

On this" 3 bersonally appeared the above named

and acknowledged

. ;:the foregomg mstrument to be' f: ‘ h]S/ her - voluntary act and deed.

“‘:MyCommmsxonExpl_res e S Beforeme

USA ATRACY - . - Notary Public for Oregon :
5 NDTAFW PUBLIC - OREGON ’ v
- COMMIS8ION: NO. 305671
<" Y COMMISSION EXPIRES 0zC. Az

‘ @ GR(OR) 880301 CL pagebots L werr : Fo?m3033~9/90 S
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Lot 13 in Block 3 Plat No. 1204, Litle River Ranch, according to the officia} plat
thareof on file in the office of the Counly Clork of Klama_th County, QOregon,
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MANUFACTURED HOME AND CONSTRUCTION LOAN
RIDER TO THE MORTGAGE, '
DEED OF TRUST OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME AND CONSTRUCTION LOAN RIBER is made this 27 day of OCTOBER, 1998

and is incorporated into and shall be deemed to amend and supplement that certain Mortgage, Deed of Trust of

" QOther Security Instrument {the “Security instrument”) of the same date hereof given by the undersigned (the
Borrower(s)") to secure Borrower’s Promissory Note to Oakwood Acceptance Corporation (the "Note Holder") of
the same date hereof (the “Note”), and relating to the property described in the Security Instrument and located at:

See Attached Exhibit A (Legal Description)

‘1. E ‘DESCRIPTION OF REAL PROPERTY. The description of the real property set forth in the Security
Instiiment is amended by the addition of the following:

“Together with all improvements constructed upon, affixed to or located upon the above described real
property, including without limitation any residential dwelting located upon of to be located therson, which
dwelling is or may be a manufactured home, as hereinbelow described, which manufactured home is or upon
placement and affixation shall be conclusively deemed to be real estate (the “Manufactured Home)™:

Make: OAKWQOD - Model: OK60001K

& No Certificate of Title has-been issued - [ Certificate of Title No:

“ 2. [] MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. The Note is also secured by a
security interest in favor of Note Holder in the following described manufactured home (“Manufactured Home"),
which is focated on the real property described in the Security Instrument:

Make: Model:
_ 0 No Certificate of Title has peen issued [ Certificate of Title No:
3. ADDITIONAL CO)IF;‘.NANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.

"If Paragraph 1 has been marked and completed, Borrower(s) agree to comply with all State and local laws and
-regulations relating to the affixation of the Manufactured Home to the real property described herein including, but
not limited to, surrendering the Certificate of Title (if required), obtaining any governmental approval and executing
any documentation necessary to classify the Manufactured Home as real property under State and local law.

The Mamlfactured Home shall be at all times and for all purposes permanently atfixed to and part of the real
property described herein and shall-not be removed from said real property. Borrower(s) covenants that affixing the
Manufactured Home to the real property described herein does not violate any zoning laws of other local
requirements applicable to manufactured homes. : . .

T\ Paragraph 2 has been marked and completed, Borrower(s) agree(s) and covenant(s) that the Manufactured

- Home is and shall remain personal property, severable and separate from the real property described in the N

Security Instrument,. and agree(s) ‘and covenant(s) not to take action, or fail ta take any action, which would result :
in a change in such status. - : i

4.  FUTURE ADVANGES. This Security Instrument shail secure all funds now and hereafter advanced by Lender

to or for the benefit of Borrower(s), as contemplated by the terms and provisions of the Note and the Construction

- Loan Agreement (it applicable), not to exceed the Maximum Amount of Principal set forth in the Note, namely--
$138,638.36 : g

B CONSTRUCTION LOAN AGREEMENT. if Borrower(s) and Lender have entered into and executed
contempo_raneously herewith a"Construction Loan Agreement’, Borrower(s) agrees to comply with the terms and
prpijislcns.of the Construction Loan Agreement which is incorporated herein by this reference and made a part of

- this Security instrutnent. The Construction Loan Agreement. provides for the copstruction of certain improvements,

“(“improvements”) on the Property.. All advances made by Lender pursuant to the Construction Loan Agreement

& multrdr.dot g ' 103 R | Form# 478 b
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shall be an indebtedness of Borrower(s) secured by this Security instrument as amended. The Security Instrument
secures the payment of all sums and performance of all covenants required by the Lender in the Construction Loan
Agreement. Upon the failure of Borrower(s) to keep and perform all covenants required by the Lender in the
Construction Loan Agreement, the principal sum and all interest and other charges provided for in the Note and
“related loan documents and secured hereby shall, at the option of the Lender, become due and payable.

Improvements to protect the security of this Security Instrument, up to the Maximum Amount of Principal of the

Note, shall be treated as disbursements pursuant to the Note and Construction Loan Agreement (if applicable). Al
'such sums shall bear interest form the date of disbursement at the rate or rates stated in the Note.

7. ASSIGNMENT OF RIGHTS OR CLAIMS. From time to time as Lender deems nescessary to protect Lender's
interest, Borrower(s) shall, upon request of Lender, execute, acknowledge before a notary, and deliver to Lender,
assignments of any and all rights or claims which relate to the construction on the Property.

8. BREACH BY BORROWER(S) OF CONSTRUCTION LOAN AGREEMENT. In case of breach by Borrower(s)
of the covenants and conditions:of the Construction Loan Agreement, Lender, at Lender's option, with or without
entry upon the Property, (a) may invoke any of the rights or remedies provided in the Construction Loan Agreement
» or {b) may accelerate the sums secured by this Security Instrument and invoke any of those remedies provided for
in this Security Instrument, or (c) may do both although failure to exercise any of its rights and remedies at any cne
time does not mean a waiver. :

9. TERMINATION OF CONSTRUCTION LOAN AGREEMENT UPON COMMENCEMENT OF PERMANENT
FINANCING AMOUNT. After completion of all construction, disbursement of all loan proceeds and the
commencement of amonrtization of the "Permanent Financing Amount” under the Note ; the terms of the
Construction Loan Agreement shall be null and void, and there shall be no claim or defense arising out of or in
connection with the Construction Loan Agreement against the obligations of the Note and this Security Instrument.

10.- SECURITY AGREEMENT AND FINANCING STATEMENT. This Security Instrument shall be a security
agreement granting Lender a first and prior security interest in all of Bofrower's right, title and interest in, to and
under any personal property (*Perscnal Property”) which under and within the meaning of the applicable State laws
is and cannot be classified and considered real property, if any. In the event of any foreclosure sale, whether made
by Trustee or a substitute trustee, or under judgment of the court or pursuant to a power of sale, all of the Praperty
and Personal Property may, at the option of Lender, be sold as a whole or any part thereof. it shall not be
necessary to have present at the place of such sale the Personal Property or any part thereof. Lender, as well as
Trustee or any substitute trustee on Lender's behalf, shall have all the rights, remedies and recourses with respect
to the Personal Property afforded to a “Secured Party” by the applicable State laws in addition to and not in
limitation of the other rights and recourse afforded Lender and/or Trustee or any substitute trustee under this
Security Instrument. Borrower(s) shall, upon demand, pay to Lender the amount of any and all expenses, including
the fees and disbursements of Lender's legal counsel and of any experts and agents which Lender may incur in’
connection with: (i) the making and/or administration of this Security Instrument; (ii) the custody, preservation, use
or operation of, or the sale of collection from, or other realization upon any property, real and/or personal, described
in this Security Instrument, (iii) the exercise or enforcement of any of the rights of Lender under this Security
instrument; or (iv) the failure by Borrower(s) to perform or observe any of the provisions or covenants in this
.Security Instrument. :

- Lender may, at'its election, at any time after the delivery of this Security Instrument, sign one or more copies of
this Security Instrument in order that such copies may be used as a financing statement under the applicable State
laws. ‘Lender's signature need not be acknowledged, and is not necessary to the effectiveness hereof as a deed of
trust, a security agreement, or (unless otherwise required by applicable law) a financing statement.

11. RESPONS!B!LITY FOR IMPROVEMENTS. Lender shall not be responsible for the Improvements or their
- completion and shall not in any way be considered a guarantor of performance by person or party providing or
* «effecting such improvements. . s v .
- 12. TRANSFER OF NOTE AND SECURITY INSTRUMENT. In the event Lender sells, transfers, and assigns all or
. ~some of L'gnder_'s right, ‘titlef,and invtervest therein to the Federal Home Loan Mortgage Corporation or the Federal . ‘

Cmultirdedot U : L ) Form # 479
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National Mortgége Association, or in‘any event upon the execution by Lender of an affidavit to such effect, the

provisions of paragraphs 4 through 7 hereof shall have no further force and effect.

13. MISCELLANEOUS. The following paragraphs of the Security Instrument are deleted and are of no force and
effect, unless: [i} Note Holder sells, transfers and assigns all or some of its right, title and interest under the Note
and Security Instrument to the Federal Home Loan Mortgage Corporation or the Federal National Mortgage
Assaciation, {ii] unless the'Note Holder executes an affidavit to the effect that such paragraphs or portion thereof
are effective, ‘or [iii] the provisions of such paragraphs are required pursuant to the laws of the State where the
Property is located (as distinguished from the requirements of the Federal Home Loan Mortgage Corporation or
Federal National Mortgage Association): paragraphs 2, 18 and the provisions of paragraph 21 relating to -
Borrower's right to cure and reinstate. )

14. .INVALID PROVISIONS. If any provision of this Security Instrument is declared invalid, illegal or unenforceable

- by a court of competent jurisdiction, then such invalid, illegal or unenforceable provisions shall be severed from this
Security Instrument and the remainder enforced as if such invalid, illegal or unenforceable provision is not a part of
this Security Instrument. : ' ' :

§ Emh "A o7 7 oy f , @/é/ & /7;/7"/4’ |

SRRy R S TR . (Seal) si e T R T e

. Borrower v Borrower

hd

“(Seal) . ST S _(Seal) .

~ Borrower ... v S __._Borrower
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