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" DEED OF TRUST

; "I“HI'SLDEED OF 'i‘RUST (‘fSpéur’ﬁjl Instrument”) js made oxi OCTOBER 21 . 1599 : *. The grantor is

- DAVID T.MC ALISTER, AS AN ESTATE IN FEE SIMPLE gt

("Borrower"). The trustee is OREGON TITLE INSURANCE

© - ("Trisstee™). The beneficiaryis . SR
- SCME MORTGAGE BANKERS, INC., A CALIFORNIA CORPORATION

which is organized and existing under the laws of CALIFORNIA - ‘ el L , and whose
~address is 6265 GREENWICH DRIVE, #200, SAN DIEGO, CA 92122 :
: : B } S ’ ("Lender"). Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND EIGHT HUNDRED AND 00/TO0X X X X X X X X X X XXXXAUXXXXXXXXXXX XX XK
Dollars (U.S. $ 63,800.00 ‘ ) R :
This - debt is evidenced 'by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due.and payable on ‘NOVEMBER 01, 2029 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rénewals,
extensions and ‘modifications-of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect -the security. of this -Security Instrument; ‘and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose; Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATH R County; Oregon: -
- LOT 121 BLOCK 1 OF SUN. FOREST ESTATES, TRACT 1060, ACCORDING TO THE OFFICIAL PLAT THEREGF
ON FILE:INTHE OFFICE . OF THE'COUNTY CLERK OF KLAMATH COUNTY, OREGON, :

RE-RECORDED ‘TO ADD INSURANCE WARNING RIDER

- which has the addrés'é of 12242 LARCHWOOD DRIVE , LA PINE ' “ . [Smee, Cityl,
Oregon -~ - - g7739 {Zip Code] ("Property Address");
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- TOGETHER WITH all the improvermients now or hereafter crected on the property, and all casements, appurtenances, and
*fixtures now ‘or hereafter -a ‘part’ of ‘the property. All replacements ‘and additions shall also be covered by this -Security
- Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." :

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the Tight to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wil}
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

. THIS kSECURITY‘INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
ipal and Interest; Prepayment and Late Charges. Borrower ‘shall promptly pay when due the
the debt evidenced by the Note and any prepayment and late charges due under the Note.
and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shail pay to
payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
y-attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
" or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any,; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
. the provisions. of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items."
Lender may,  at any time, collect and hoid Funds in"an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amiended from time to time; 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
© sets a lesser amount. If 50, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of curfent- data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law. ‘ ‘
. The Funds shall be held in an
(including Lender, if Lender is suc
Escrow Items. Lender may not ch
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
a charge. However, Lender may require Borrower 1o pay.a one-time charge for an
used by Lender in connection with this loan, unless applicable law provides o s made or
applicable law requires interest to be paid, Lender shail not be required to pay Borrower any. interest or earnings on the Funds.
‘Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds. and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in éccordanc_e with the requirements of applicable law. If the amount of the Funds held by Lender a any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. T ) ' '

" Upon payment .in full of all- su prompily refund to Borrower any

s held by Lender. If, un , i ! Lender, prior to the acquisition or sale

- of the Propex_jty,‘ shall apply y € tin isiti e as a credit against the sums secured by
this Security Instrument, '

Property

shall pay

e directly

payment. Borrower s furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or-defends -against-enforcement of the ljen in, legal “proceedings. which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender,de;erminqs that -any part of the Property is subject to a lien which may attain priority over -
. this Security Instrument, ‘Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
“ more of the actions set forth above within 10 days of the giving of notice. ' -
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L8 - Hazard orﬁiPrdpérgy'Insurance.aBorrower shall keep the improvements now existing or hereafter erected on the
Property ‘insured against loss by fire, hazards included within the term "extended ’éoverage" and any other hazards, including
floods or flooding, for which Lender Tequires insurance. This insurance shall be maintained

that Lender requires. The insurance carrier providing

1 receipts of
o the insurance carrier and Lender.

immediately prior to the acquisition. ) )
' 6. Occlipanéy,_PrServation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
- -Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principai residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
extenuating circumstances ‘exist which are beyond Borrower's control, Borrower shall ‘not
Property, allow the Property to deteriorate, or commiit waste on
action or proceeding, whether civil or criminal, is begun that in
Property or otherwise i i

cure such a default and reinstate, as provided in Paragraph-18, by causing the action or proceedi
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interes

not merge unless Lender agre

-7. Protection of Lender’s Rights in the Property. perform the covenants and agreements contained in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
- include paying any sums - secured by -a: lien' which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

7, Lender does not have to do so, T ;
y ‘ bt of Borrower secured by, this
ounts shall bear interest from the
m Lender 1o Borrower requesting

*- payment. ) - ,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
“Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mlortgage insurance coverage required by Lender lapses or ceases 0 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
.cost to Borrower of the mortgage .insurance previously in effect, from an alternate mortgage insurer approved by Lender, If

Fi 038 9/90
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payments may no longer be equired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an’insurer approved by Lender again becomes available and is obtained. Borrower shall pay -
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
i i any written agreement between Borrower and Lénder or applicable law,

0s of the Property. Lender s
) inspection.
10. Condemnation. - ) ] im’ direct or consequential, in connection with any
‘condemnation or other taking of s in-lieu of condemnation, are hereby assigned and
shall be paid to Lender, - -

red by

e total

the Property immediately

a partial taking of the Property in which the fair
amount of the sums secured immediately before the

“Unless Lender and Borrower otherwise agree in writing, any application of ‘proceeds to principal shall not extend or
Ppostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificarion
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shalj
not operate to release the liability: of the original Borrower or Borrower’s Successors in interest. Lender shall not

exercise of any right or remedy. ;
-~ 12, Suceessors ‘and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of thig
Security Instrument shall bind ‘and b i Lender-and Borrower, subject to the provisions of

paragraph - 17.- Borrower’s covenants joi several. Any Borrower who co-signs this Security

Instrument but does not execute the signing this Security Instrument only to mortgage, grant and convey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

. make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s cons
is Security Instrument is subject to a law which sets maximum loan

» Prepayment charge under the Note,
14. Netices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
i i i iven by first class mail to
i ided for in this

15. Governing Law; Severability,
jurisdiction in"which the Property is located. In
conflicts with applicable la i
given effect without the conflict
to be severable, L .
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
ed (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
i i i ire 1 i i sums secured by this
eral Iaw as of the date *

cceleration. The notice shal} provide a period of not

in which Borrower must-pay all sums secured by this

ticn of this period, Lender may invoke any remedics
Borrower. T

Form 3038 9/99
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iS.,Borrower’S/Right'to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
0t of this Security Instrument discontinued at any time prior to the earlier of: (a) 5

applicable law may' specify for reinstatement) before sale of the Property pursuant to any
Security Instrumen or (b) etitry of 3 judgment enforcing this Security Instrument, Tho

Borrower will be
- The notice will state the name and
notice wil also contain any other
rmation required by applicable law,
0. Hazardous Substances, Borrower shall ot €ause or permit the presence, use, disposal, storage, or release of an

Hazardous Substances on or i the Property, Borrower shalfnot do, nor allow anyone else to do, anything affecting the

Property that is in violation ‘of any Environmental receding two sentences shall not apply to the presence,

1 iti ances that are generally reco, i
to maintenance of the Property, :
Borrower shalj promptly give Lender written notice of i

governmental or regulatory agenc i i i r Environmentaj [ oy
of which Borrower ha . i i governmental or regulatory authority, that
iati i Tty is-necessary, Borrower shall promptly take

is Daragraph 20, "Environmental Law" 1
relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accéleration; Renedies, Lender shall give notice to Borrower prior to acceleratio
or ‘agreement in this Security Instrum, i i
notice shall s

T any other

ified in the notice,
ent without:

Lender shall be

s including, but not limiteq

Lender shan txecute. or cause Trustee to execute a written notice of the

nd of Lender’s election to cause the Property to be sold and shall cause such notice to

county in which any part of the Property is located. Lender or Trustee shall give notice of saje in the

Y applicable law to Borrower and to other pe}l;s?;ls Brescribed by applicable Jaw. After the time
T, shalj se]

d by applicable law, Trustee, without demand on Borrowe, the Property at Ppublic auction to the highest
the time and place and under the terms designated in the notice of sale in d i order
Trustee determiges, Trustee may postpone sale of all or any parcel of i
and place of any previously scheduled sale. Lender or its
Trustee shall deliver to the purchaser Trustee’
- €xpressed or implied. The recitals in the Trustee’s
therein. Trustee shal} apply the proceeds of the sale in the following order-: (a) to all cxpenses of the sale, including, put
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all Sums secured by this Security Instrument; ang {c) any
excess to the person or persons 0 it,
Instrument, Lender shall request Trustee 10
s evidencing deby secured by this Security
ut warranty and withous charge to the PeTSOn or persong legally

and appoint a succéssor trustee to any Trystee
shall suceeed to all the title, power and duties

- "attoméys’ fees” shall include any attorneys’
Form 3038 9/90
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-« 25, Rxders to this Secunt) Instrument If one or more riders are executed by Borrower and recorded together with this
Security Instn.ment ‘the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and ‘agrecments of this Security Instrumem as if the rider(s) were a part of this s Security Instrument, -
[Check apphcable box(es)]

Adjustable Rate Rider [ Condominium Rider - {7 1-4 Family Rider
Graduated Payment Rider ) [ Planned Unit Development Rider ~~ [ | Biweekly Payment Rider
Balloon Rider . .~ - . L] Rate Improvement Rider Second Home Rider
V.A. Rider - [X] other(s) [specify] ~ ’

Insuranc'e Warning Rider

‘BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants comntained in this Secumy Instrument and }

“in any nder(s) executed by Borrower and recorded with it, -
: Z
~ / 4%«1// /W %wﬁz (Seal)

DAVID T. MC ALISTER

-Bormwer

(Seal)

-Borrower

(Seal) ~ - S 5 (Seal)

-Borrower : s ) ’ -Borrower -

| “STATEOFO’REGON._*"’ T e comtyss

Ori thls 1  "Qltlﬂ(— day of 0(,7[73196/( : . 199 ?’ " .;'personally appeared the above named
DAVIDT MC ALISTER o L ‘

S 1~'_'. B R : o and acknowledged
!he foregoing'in§tmmelxt tb be j . /7—, S : voluntary act and deed. : &

. My Commxssxon Expxres “/;7471 5; 2002- oy Before xhe:
" (Official Seal) )

‘ OF;'-‘IC! ALSEAL ... ‘ Notary Pubhc for Oregon .~
- CHERVL € HEUVZRMROEDER. |- S
“NOTARY PUBLIC-OREQDN . ‘ . ok

COMMISSIONNO. 31208y -} : . : : State of Dregon, CQumy of Klamam

COMMISSION EXPIRES MAY 8, 2002 | , ) .- Recorded 10/28/99, at [flea m.
e T T RN “InVol. M99 Page ‘45022 '
Linda Smith, [
-County Clerk Fee$ _\25"9_ i
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INSURANCE WARNING RIDER

WARNING RIDER is made this 27t of OCTOBER, 1999
and shall be deemed to amend and su g i
Deed (the "Security Instrument") of the same date given
Borrower’s Note to ~

SCME MORTGAGE BANKERS, INC., A CALIFORNIA CORPORATION

o : ' ~ " (the "Lender")
of the same date and Covering the Property described in the Security Instmment and located at:

12242 LARCHWOOD DRIVE, LA PINE, OR 97739

[Property Address]

"Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement,
We may purchase insurance at your expense {o protect our interest. This insurance may, but need not, also protect
your interest. If the collaterai becomes damaged, the Coverage we purchase may not pay any claim you make or
any claim made against you. You may later cancel this Coverage by providing evidence that you have obtained
property coverage elsewhere,

You are responsible.for the cost of any insurance purchased by us. The cost of this insurance may be added
10 your contract or loan balance. If the cost is added to. your contract or loan' balance, the interest rate on the
underlying an will apply to this added amount. The effective date of coverage may be the date your
prior coverage lapsed or the date Yyou failed to provide proof of coverage. -

.The coverage we purchase may be considerably more expensive than insurance you can obtain on vour own
fy.an

‘and ‘may not satig y need for property damage coverage or any mandatory. liability insurance requirements
imposed by applicable Jaw. - o . : T : _

. "DAVID T. MC ABISTER Borrower s “Borrower

.;rb-(Se‘aDj e - 5 o (Seal) -

-Borrower R R e . . ‘Borower

[Sign Original Ony

. ‘State of Oregon, County of Kiamath

- Recorded 10/29/99 at 3157 ,. m,
-In Vol. M99 Page _:@i
Linda Smith, .~ :

~ County Clerkpyy ' Fee$_35°%2

INSURANCE WARNING RIDER - OREGON
* "LENDER SUPPORT SYSTEMS INC. OR-01.0R (09/96) ~




