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THIS DEED OF TRUST ("Security Instrumenit”) is made on October 27, 1899 : . The grantor is
Sylvester Haill IIX and Jennie R Hal B : :

("Borrower"). The trustee is First American,. 1700 & Fourth Avenue, Portland, OR §7201

("Tmstee'). The beneficiary is PNC Mortgage Corp. of America, an Ohio Corpozration

which is organized and existing under the laws of Chie o : , and whose

address is 73 Worth Fairway Drive, Vernon Hills, IL 60061
: ‘ B ‘ ("Lender”). Borrower owes Lender the principal sum of

Ore Hundred Eighteen Thousand Three Hundred Forty and 00/100

. Dollars (U.S. $118,340.00 B
This debt is evidenced by Borrower's note dated the same dite as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on - December 1, 2029 .
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (©) the performance of Borrower's covenants and agreements under this -
,Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of -
sale, the following described property located in i ’ Klamath  County, Oregen:
Lot 12, Block 9, Tract No. 1003, THIRD ADDITION. TO MOYINA, in the County of Klamath

-~ Falls, State of Oregon. . CODE 141 MAP 3B09-36CA TL 8700 . - ‘

i

.~ which has the address of 11223 Tamera Drive, , Klamath Falls = . , (Strect, City],
'thgqn_976q3; e L .0 [Zip Code} © ("Property Address™);" » :
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtecances, and
. fixtures now or hereafte . > it all also be covered by this Security
L A . "Property.”

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly Pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
_.. 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
and assessments which may attain priority over this Security Ins i
Or ground rents on the Property, if any;
if any;

| - ("RESPA"), unless another law that applies 1o the Funds
- sets-a lesser amount. If 50, Lender any time, collect and hold Funds in an amount not to exceed the lesser amoun.
Lender may estimate the amount of Funds due on the basis of carrent data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law. ;

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
i the Funds, annually analyzing the escrow account, or
e law permits Lender to make such
ent real estate tax reporting service
. Unless an agreement is made or
any interesi or earnings on the Funds.
rest shall be paid on the Funds. Lender shail give to Borrower,
credits and debits to the Funds and the purpose for which each

nal security for all sums/secured by this Security Instrument.

twelve monthly payments, at »

: ‘Upon payment in full , € i i » Lender shall prompily refund to Borrower any
Funds held by Lender, If, under paragraph 21, ‘Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument, o

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ch
which may attain priority over this Security Instrument, and leasehold p y. Borrower shall pay
these obligations in the manner provided iri'patagmph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall premptly furnish to Lender all notices of amounts o be paid under this eregtaph.
If Borrower makes these Ppayments directly, Borrower shall prompily furnish to Lender recet videncing the payments.

‘ ; nt, Lender may :Borr n¢
more of the actions set forth above within 10 days of the giving

initials;
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S.jHazﬁrd or 'Prbpérty Iﬁélirance. Borrower shall keep the improvements now existing or hereafter erected on the

. Property insured against loss by fire, hazards included within the term “extended coverage” and any other
floods or flooding, for which Lender Tequires insurance, Thig insurance shall be maintained in the amounts

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least o
the date of occupancy, unless Lender otherwise agrees in writing,
extenuating circumstances exist which are beyond Borrower's control, Borrow
Property, allow the Property to deterjorate, or commit waste on the Property. Borrower shall be in default if
action or Proceeding, whether civil or criminal, is i ; faith judgment could result in forfeiture of the
" Property or otherwise ially impai i i i ent or Lender's security interest, Borrower may

ided i ed with a ruling

des wer's interest in the Property or other material

) reated by this Security Instrument or Lender's security interest. Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed

to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited

te, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a

leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the

der agrees to the mesger in writing,

rty. If Borrower fails to perferm the covenants and agreements contained in

R re is'a legal proceeding that may significantly affect Iender’s rights in the Property (such as a

proceeding in'bankruptcy, Probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, Paying

Teasonable attorneys' fees and entering on the Preperty to make repairs.’ Although Lender may take action under this paragraph
7, Lender does not h s . - :

8. Mortgage Insurance,
Instrument, Borrower shall pa
mortgage insurance covi
obtain coverage substan

initials;
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried
that Lender requxresQ)rovxdcd by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
* the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The tproceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums.secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatel
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apf)lication of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by. reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender i exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions of
E]aragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

strument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modig', forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of pretecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys fees and property inspection fees. The absence of express authority in this Security Instrument to charge a specific
fee to Borrower. shall not be construed as a prohibition on the.charging of such fee.  Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Secunx Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirested to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Rorrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givg.n effectb\lvithout the contflicting provision. To this 2nd the provisions of this Security Instrument and the Note are declared
to be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pait of the Properiy or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior: written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised%y Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
‘less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alF sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumest without further notice or demand on Borrower. -

Lo e . . ) fnitials: *‘&4
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S 18." Borrower's Right to Reinstate, If Borrower meets certain conditions,
-enforcement of this Security Instrument discontinued at any-time pri i :
- applicabie law may specify for reinstatement) before sale of the rolperty pursuant to any Jpower of sal
Security Instrument; or (b) entry of a Jjudgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
cures any default of any other covenants or agreements; (c) pays all €xpenses incurred in enforcing this i
includin% but net limited to, reasonable attomeys' fees; and (d{ takes such action as
that the Tien of this Security Instrument, Lender's rights in the Property
i ty - Instrument shal] conti i
obligations secured hereby shall remain
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note OF 4 partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result ip 3 change in
the entity (known ag the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument,
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

ervicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabje law. The
i i the name and address of the new Loan Servicer and the address to which Payments should be made. The notice
any other information required by applicable law,
orrower nor Lender May commence, join, or be joined to any judi
eges that the other party has breached isi

such notice to take
taken, that time

B g
to the presence, use, or
to be appropriate to normal
to mai
Borrower shall
governmental or regu agency or private
of which Borrower has acrua% knowledge, If

any removal or other remediatjon of
all necessary remedial actions

As used in this para,
Environmental Law and
pesticides and herbicj

this paragégf

relate to health, safety or environmental profection,
NON-UNIFORM, COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
ecurity i prior to acceleration under é)aragraph 17 unless
i j the default; (b) the action required to cure the default;
to Bo by which the default must be cured; and
ice may result in accelerati
1 furthcr.‘

Borrower
Lender, at jts option
further demand ang i i T shall be
entitled to collect al] €xpenses incurre but not limited
to, reasonable attorneys' fees and costs of title evidence,
Lender invokes the power of sale, Lender shall exec
cccurrence of an event of default and of Lender's el
be recorded iz each coun
manner
required by applicable law,
bidder at the time and plac
Trustee determines, T t Y postpone s;
and place of any previously scheduled sale. L
Trustee shali deliver to the ¥ i Y wil covenant or warranty,
i b of the statements mage
sale, inc!uding, but
s Security Instrument; ang (¢) any

22. Reconveyance, U 0N payment. of all sumg secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and g all ‘surrender thig Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recoavey the Property without warranty and without charge to the person or persons legally

i i ersons shall pay any recordation costs, ] . :
: ler may, from time to time, remove Trustce and appoint a successor trustee to any Trystee
ithout conveyance of the Property, the Successor- trustee shall succeed to all the title, power and dutjes
erein and by applicable law. : ) :

N ‘ ‘ ‘ Initials: ‘M&
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‘ 24. Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys'
fees awarded by an appellate court. ) :

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this-

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security Instrument.
- [Check applicable box(es)] : .

[_] Adjustable Rate Rider .- [ condominium Rider , [ 14 Family Rider
Graduated Payment Rider - [ planned Unit Development Rider L] Biweckly Payment Rider
Balloon Rider - . ' E [ TRate Improvement Rider " ] Second Home Rider
VARider . LI Other(s) [specify] S
Prepared By: . = . SRR .
- Chintan N Dave
Lombaxd, IL 60148

- BY SIGNING .BELOW, Bonower'accepts and agrees to the terms and covenants céritained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. : . :
Witnesses:

(Seal)

-Borrower

Doane L Hau 1,

Jennié/ R Hall -Borrower

(Seal) W " (Seal)

-Borrower I -Borrower

" STATE OF OREGON, B C KUAMBSTYY  comtyss: ; .
~ Onthis - 3\%4"'}_ dayof | (OCTO R R , ‘C\qo‘ -, personally appeared the above named
SUVESTER - MO, T & ITeuoie R . B @LL

- S : : and acknowledged
 the foregoing instrument tobe .~ “THEN R voluntary zct and deed.

" My Commission Expires; : 5/ a&_/ o v ' - Befm:"e me: -
(Official Seal). - . :

. DRO00016m10) 710009688

Linda Smith; —
County Clerk Fee$_ 35S~

S el e

- Recorded 10/29/99, 2
““"In Vol M99 Page _’{1’3?3@‘ ~




