BRIAN R.. BA

- Grantor- v .-
:BERT W. LINAU AND' PETER 'LINAU
2424 SELROSE 'LANE" - ’
SANTA BARBARA, CA 93109 -
- . . Beneficiary

L Afrer re ESCROW NO. MT49644-yg
“AMERITITLE. ‘
222°'S. ‘6TH STREET

T MTC, 40044~ S

TRUST DEED

THIS TRUST DEED, - made on OCTOBER 26, 1999, between
BRIAN R. BAKER and LA DONNE V. BAKER, husband and wife , as Grantor,
AMERITITLE, an Oregon Corporation . . .. as Trustee, and
BERT W. LINAU AND PETER LINAU, each as to an undivided 1/2 interest, as Beneficiary

WITNESSETH:
) Grantor irrevocably grants, bargains, . 6sells and conveys to trustee in trust, with
power. of ‘sale, the property in KLAMATH County, Oregon, described as:

AS AN ACREEMENT BETWEEN THE PARTIES HEREIN, BUYER SHALL NOT CUT OR REMOVE any
LIVING TREES UNTIL THIS NOTE HAS BEEN PATD IN FULL.

 together with all and singluar the tenements, ]
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connéction

with the ﬁ%pert&'.
FOR PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
eon

**FIFTY THOUSAND** Dollars, with interest ther
Lern a J)_romissory note of even date herewith, p?able to beneficiary or order and mad
ment of principal and interest hereof, if not Ssooner paid, to be due and payable October 2009
ate of maturity of the debt’ secured by this instrument is the dat X
becomes due and payable. In the event the within described pr%pertﬁ, o
sold, conveyed, assigned, or_ alienated by the grantor without first ha
then, at the beneficiary's option, ail. ob igations secured by this i
herein, shall become immediately due and payable,
To protect the security of this trust dee » grantor agrees:
. To protect, preserve and maintain said property in good condition and Tepair; ‘not to remove or demolish any building or im-
provement thereon; not to commit or Fermit any waste of said property.
2. To complete or restore promptly and 'in good workmanlike anner any building or improvement which may be constructed,
dama_%ed or destroyed thereon, and pay when due all costs incurred therefor. X
- 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to join in cxecuting such financing statements ursuant to the Uniform Commercial Code as the beneficiary ma require
and to_pay for iling same in the dproper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary, -

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time re?uire, in an amount not less than the- full insurable value,
written in. companies acceptable to the beneficiary, with loss payable to the latter; all policies of ins delivered to the
beneficiary as soon as insured; if grantor shall fail for a1y reason to procure any such insurance
beneficiary at least fifteen days prior to the expirati i
beneficia !
beneficiary upon
entire amount so col ,
default or notice of default hereun :

5. To keep said premises: free from c ion 1i 1 assessments and other charges that may be levied or
assessed ugon or against said property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment o any taxes, assessments, insurance
premiums, liens or other charges payable by graritor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make p?qnem thercof, and th paid, with'interest at the rate set forth
in the note secured hereby, together with obligations describe: i

-a part- of the debt secured by this trust deed, without w:
such ments, with interest as aforesaid, the , 1 shall be bound to the same
at they are bound for the P all be immediately due and
payable withouf notice, and the payment there 11, i ms secured by this trust deed
immediately due and payable and constitute a breach of this tru d .

6. Tc pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of

ed

the trustee incurred in connection with or in enforcin this obligation and trustee’s and attorney's fees actuall incurred.
g 2 \ y y

7. To appear in and defend any action or %roceeding fpl_l i urity rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the bene iciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, inclpdlgﬁ evidence of title “and the beneficiary's or trustee’s attorney's fees: the amount of attorney's
fees mentioned in this paragraph 7 in cases shall be fixed by the trial court and in the event of an appeal from any Jjudgement “or
decrees of the trial court, - grantor- further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee’s attorney's fees on such appeal.

It is mutually agreed that: : . - ! . .

8. In the event that any pottion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, - to require that all or any portion of the monies Payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither an artorney, who is an active member of the Oregon
State Bar, a bank, trust company, - or savings and loan association authorized to do business under the laws of Oregon or the Uniied

States, “a title insurance compandx; authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.




in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor in such

roceedings, shall be paid to beneficiary and applied by it first upon any such reasonable costs and ex enses and attorney's fees,

oth in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and S‘IC balance applied upon the

indebtedness secured gereby; and grantor agrees, at its Own expense, - to take such actions and execute such instruments as shai] be
necessary in obtaining such compensation, promptly upon beneficiary’s request. . C :

rom time to time upon wriiten request of beneﬁcnarﬁ, payment of its fees and presentation of this deed and the

ment (in case of ful] rec ances, for cancellation), without affecting the liability of any person for the payment of

the indebtedness, frust the maki y {said property: join in granting an easement or

creating any restriction thereon; {c) j inati € i 1 e lien or ¢ arge thereof;

) reconvg{, without warranty, all y : . feconveyance may be described as the "person or
%ersons legally entitled thereto, . i S be _conclusive proof of the iruthfulness thereof.

rustee's tees for an%/ i i 3$5.

10. U a » by agent or by a receiver
o be ap, a court, i equa i the indebtedness hereby secured, enter upon and
take (Fossession of said pro, ) y s otherwise collect the rents, issues and profits,
including those past due ‘and unpaid, and X of operation and coliection, including reasonable
attorney'’s fees upon any indebtedness secured , and in such order ag benefici may determine.

1. ’l%le entering upon and taking possession of said property, the collection of sug rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the roperty, and the application or release thereof
as aforesaid, shall not cure Or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

2. Upon default by grantor in payment of any indebtedness secured hereby or in hig performance of any agreemen|

being of the essence witﬁ respect to such i
due and payable, In such an event the i i i i ity as a mortgage or

itect the trustee to foreclose this trust deed b i right or remedy,
either at law or in cquity, which the benefic i Y advertisementand sale,
the beneficiary or the trus I an, It and his election to sel] the said
described re propert i ace of sale, give notice
thereof as then require: i in 't rovided in ORS 86.735 (o 86.795.

13. After the i at any time prior to 5 days before the date the
trustee conducts ivi », May cure the default or defaults. If the default
consists of a failure to pay, w. y thy . ay be cured by paying the entire
time of the cure other tKan i fault that i

cured may be cured by tenderin p igati - In any case, in addj
default or defaults, the person e i i
oliggation of the t

gi)arate parcels and shall
1 | I deliver to the purchaser
d“in nve mlg the property so sold, th y covenant or warranty, express or implied.
The recitals in the deed o any matters of fact shall be cong usive proof of the truthfulness thereof. Any person. "exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale,

15. en_trustee sells pursuant to “the owers provided herein, ‘trustee shal] apply the proceeds of sale to ayment of (1) the
expenses of sale, including the comIpensanon of the trustee and 3 reasonable chartﬁe b&r trustee's attorney, (2? to the obligation
secured by the trust deed, (3) to al persons having recorded liens subsequent to the the interest of the tTustee in the rryst deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus, .

16. Beneficiary may from time to time appoint a successor or any SUCCESSOr trustee

otnted hereunder.” Up i ) wi ] hall be vested with al)

bstitution shali
Or counties in
trustee.

17. Trustee accepts this trust when , owledged is made a public record as provided by law. Trustee is
not obligated to notify an g i t deed of trust or of any action or proceeding in which grantor,
beneficiary or trustec sha?l, i g is brought by trustee, L

€ grantor covenants and :fre beneficiary and the beneficiary"s successor In nterest that the grantor is lawfully
seized 1n fee simple of the re property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same l%ainst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement Letween them, bene iciary may purchase insurance at grantor's expense fo protect beneficiary's interest.  This
insuran_ce may, but need not, also protect grantor's interest, Ift e collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by er against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, ) grants alance, 0 added, .the interest rate on the under-

€ grantor warrants ¢ loan represented by the above described note and this trust deed are:
(a) ;f)rimarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply]
(b) for an organization, or (even if grantor 15 2 natural person) are for business or commercial purposes.

This deed applies to, inures to the Benefit of and binds all parties hereto, their heirs, le%atees, devisees, administrators, executors,
personal representatives, success - i hoider and owner, including pledgee, of the
coniract secured hereby, wi

In construing this mongaFe, k 3
requires, 'the singular shal be taken to mean and include the plural .and that generally all grammatical
an(c]! implied the provisions hereof apﬁly equally to corﬂcl)rauons and to individuals. .

IN 3 AREOF, said grantor has hereunto set his hand the day and year first above written,

A LEONARD
» et £ . ‘ s COMM. #1188177
...~ LA _DONNE" V. ‘BAKER R . 3 S Ar NoTARYPusuc-cmmmxA
S L 4 R : _ Bl BOLANO CoUNTY
) State of.Ozagen- CﬁUF‘Dep\A Ky Comm, Barires Jano 2, 2003
- Qounty  of JEEEMEDH LANSD o :

This instrument was 'ackriowledged ‘before me on QIDM 2@, log;iolby BRIAN-R—BAXER~

A% LA DONNE V. BAKER,

" (Notary Public fpr -Oi‘egw)cyl\-u Fé)ﬁ.‘\)lﬁ

My commission eXpires \J U! 174 Z(O‘ 242 22 .




State -of Oregon
County of: KLAMATH,

This instrument was acknowledged before me on October

29

Uﬂu@

(Notary Publfd

for Oregon)

12-20-02

43448

1999 by BRIAN R. Bryps.

A




,» Trustee
The undersigned is the legal owner and s secured by the fore%oing trust deed.  All sums secured by the trust
eed have b paid and satisfied,

any sums owing to you under the terms of the
g , i dness secured by the trust deed (which are delivered to vou herewith
to, i i

he%

€ estate now

s > to the parties designated by - the terms of the trust deed
d by you unde :

DATED: _ , 19

Do not lose or ’(’iestroy this Trust Deed OR THE NOTE which i
Both must be deliveréd to the trustee for cancellation before

t secures.
reconveyance will be made; v

Beneficiary k

Smt\é"o:fy Oregon, County of Klamath °

Recorded 10/29/99, at 3.YSp. m.
‘In Vol. M99 Page _l/}_ﬁt
Linda Smith, . s
County Clerk Fee$_25




