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LINE 'OF CREDIT DEED OF TRUST
e L ...(With Future Advance Clause)

1 DATE AND PARTIES The date: of this Deed of Trust (Security Instrument) is ... 0/.02
.and the pames,, lhexr addresses.and. tax 1dent1ﬁcatlon numbers, lf reqmred are as‘follows. R

for _additional Grantors, their signatures and

_766%°'SW MOHAU A.I.ATIN. 'OR ‘97062

RE- PROPERTY DESCRIPTION AT PAGE 7 BEREIN -
RS S LU e L LRI CE Sts S IR T L RIS SN

(Couuty)
CRESCENT IAKE
: (Cny)

easements, appunenances. royalhes. mmeral nghls ml anr‘ ‘gas’ rights, ‘all water and riparian
‘rights, di )es, and ‘water-stock ‘and ‘all ‘existing'and fiture improvemients, structires, fixtures, and replacements that may
any tlme in the future, be patt of the real estate described above (all refe-red to as- "Pmparty ).
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
" not exceed $ ...0voe.nl JA2373085 0 . ivi'. This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument.:Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender s security and to perform any of the covenants contained in this
Security Instrument. : :

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred uader the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and-all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
- suggested that you include items such as borrowers names, note amounts, interest rates, maturity dates, etc.)

A Universal Note or Manufactured Home ‘Retail Installment Contract and §écprj,ty Agreement executed by Buyers/Borrowers.
The -above obligation is due and payabie on the date 360 months after final disbursement, if not paid earlier.

B. All future advances from Lender-to Grantor or other future obligations of Grantor to Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed after this
Security Instrument whether or not this Security Instrument is specifically referenced. If more than one person signs
this Security Instrument, each Grantor agrees that this Security Instrument will secure all future advances and future
obligations that are given to-or incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured by this Security. Instrument even though all or part may not
yet be advanced. All future advanccs and other future obligations are secured as if made on the date of this Security
Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment must be agreed to in a separate writing.

€. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but

- not limited ‘to, liabilities' for overdrafts refating to any deposit account agreement between Grantor and Lender.

" D.All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the

.7 Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument. : LT s :

“'This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument. : o ;

WARRANTY OF TITLE. Grantor warraats that Grantor is or will be lawfunj seized of the estate conveyed by this
Security Instrument and has the right to irrevocably. grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record. ‘

PRICR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrees:
A. To make all payments when due and to perform or comply with all covenants. :
B. To promptly deliver to Lender any notices that Grantor receives from the holder. :
C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement
+ - sécured by the lien document without Lender s prior written consent.. """ : ) )

‘CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments; liens; encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Grantor to provide to Lender copies of
all notices that such-amounts are due and the receipts evidencing Grantor s payment. Grantor will defend title to the
Property against any claims that would impair the lien of this Security. Instrament. Grantor agrees to assign to Lender, as
requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor or materials to
maintain or improve the Property. . o

DUE ON SALE OR ENCUMBRANCE. Lender may, at'its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien; encumbragce. transfer or ssle
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
. covenant-shall ‘run with -the Property and shall remain in effect uotil the Secured Debt is paid in full and this Security
Instrument is released, -~ - - . .
. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good condition
.~ and: make all :repairs that “are reasonably necessary. Grantor.shail not commit or allow any waste, impairment,, or
., deterioration, of the Property.: Grantor, will: keep;the Property-free of noxious.weeds and grasses. Grantor:agrees that the -
nature e occupancy and use will .not: sibstantially. change: without. Lender s .prior .written consent. Grantor . will not
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permit ahy changem épy;li_gign.se;,' Testrictive covenant or easement without: nder s prior written consent, Grantor wil}
'?»fb-noﬁfy‘l;?nde ‘of:all demands, r;robeé;dings, claims, and actiong 'ag'ainstG}jantOr,’ and of any loss or damage to the Property.
" Lender or:Lender S agents may; at- ¥ ion, © Property at any reasonable time for th

1 _ € purpose of Inspecting
+the Prdpex"ty.’_-‘Lender“shallvgivg Grantor notice at. the time of or before ap inspectxton,,specifying a reasonable purpose fop
+ the iqspebﬁon:i.}Ahyi inspec_tion?of‘the‘PTOperty shall be entirely ‘for Lender s benefit and Granter will'in no way rely on
»’.~*1Lend§r‘$1inspection;i:’ SR R SR R R S R :

11: AUTHORITY

Contained in this Security
€, perform or cayse them to be performed. Grantor appoints Lender ag attomey-in-
: Pay any amount necessary for performance, Lender s right to perform for Grantor sizall not
on to perform;‘and L énder s failure to perform will'not preclude Lender from exercising any of Lender s
ie law or thiS'Security Instrument, If any-construction on the Property is discontinued or not carried on
1n.a reasonable manner;: Lender may take all'stéps necessary to protept;Lender S'security interest in the Property, including
! c'ompletion‘éfthe’c’onstructioq.‘ ik LR RS i e A N : ;

12: LEASEHOLDS;‘f CONDOM]NIUMS; "PLANNED - UnYT DEVELOPMENTS.“ Grantor™ agrees to comply with  the

“ provisions of a0y lease if thig Security Instrument is on aleasehold. If the: Propertyincludes 5 unit'in a condominium or 5
planned unit development, Grantor wil} perform all' of Grantor § duties’ under the Covenants, by-laws, or regulations of the
condominium or planned unit development, ' : o .

L ! , federal and stats 147, will requiré Lénder o provide Grantor with notice

| cure or other notices and may establish time schedules for forecldsxiré'actions. Subject to these limitations, jf

" any;" Lender ‘may 'éc(_:eletate‘!:hé ‘Secured Debt and foreclose this" Security Instrument in" 2’ manner Provided by law jf
" Grantor is'in default - T R e i R st A ; <

' addition to any other ‘permitted remedy, at the request of the Lender, advertise and
parcelsat public auction to the highest bidder for cash absolute title
i tee shall give
, | ‘  and place of s i
' applicabls Jaw in"e_ﬁ'éctat‘the‘ time of the proposed sale,

L Upon saleof the propertyand to Ethe" extent not: prokhibited by Jaw, Trustee ‘shall ke’ and deliver a deed t0 the Property
“isold which' conveys 'absglut'e'tit}e’v to the purchaser, and after first paying all fees; chargas and costs, shall pay to Lender all
' moneys- ddvanced: for Tepairs,  tages; inisurance, liens, ‘assessments and prior encumbrances and interest thereon, and the

interest on the Secured Debt, paying the surpivs, if any, to Grantor. Lender may purchase the Property. The
it In'any deed of conveyance shail be primavfacig: evidence of the facts set forth therein, ‘ ) -

iés*afe distinct! cumulative’ and riot sxcly
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15. EXPENSES; .ADVANCES - ON. COVENANTS; ATTORNEYS ..
" prohibited by law, Grantor agrees to pay all of Lenders expe
- Instrument.. Grantor. will also-pay. on demand: i
- otherwise, protecting the Property, and Lender s s , A :
payment until, paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to pay all cests and expenses incurred by Lender in collecting, enforcing or protecting Lender s rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attorneys fees, court costs, and other legal
+ expenses. This Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
such release,. .0« . TR A NP I : B F T

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. . As used 'in this. section, (1) Environmental Law
. 1means, -without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
- U.8.C. 9601 et seq.), and all other federal, state and Jocal -laws, Tegulations, ordinances, court orders, attorney géeperal
opinions or interpretive letters concerning the public health, safety, welfare, environment or & hazardous substance; and 2)

. Hazardous Substance means any toxic, radioactive or hazardous material, - waste, pollutant or contaminant which has )
.- characteristics which  render. the; substance; dangerous. or potentially .dangerous to the public: health, “safety, welfare or-
; + environment, 'I’her‘term_fi_x_lcludels,,»without;limitation,,any substances defined as "hazardous material, " "toxic substances, "

.+7; thazardous A._w,aste"(qx':\';'h.a_zar_g_ious‘subsmgce":underany Environmental Law.. .+ .. . .. . : :

Grantor represents, warrants and agrees that:
-+ «A:Except as previously disclosed and

- that aié‘généjﬁ]ly“;e'cg‘)gnizeq to.be appropriate for the normal use and maintenance of the Property. :
.- B. Except as previously disclosed and:acknowledged in writing to Lender; Grantor aad every tenant have been, are, and
“shall remain in full compliance with any applicable Environmental La R T y
C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
;01 about the Property or.there is a violation of any. Environmental Law concemning the Property. In such an event,
.+, Grantor shall take all necessary remedial action in accordance with any Environmental Law. RN
. D. Grantor shall immediately notify Lender. in writing as soon as Grantor has reason to believe there is any pending or
- threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law, ' :
17. CONDEMNATION, Grantor will give Lender prompt notice of any, pending or threatened action by private or public
. entities to’ purchase or take any. or all of the Property through condemnation, eminent domain, or any other means, Grantor
" authorizes” Lender to Antervene in;Grantor s name in any of the above described ‘actions or claims. Grantor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
.- the Property, Such proceeds shall be.considered payments and will be applied as provided in this Security Instrument. This
.. assignment, of proceeds is subject to the_terms. of any prior: mortgage, .deed of trust, security. agreement or other lien

...document,

flood,: tornadoes, earthquakes, hurricanes, theft

to its type and location. This insurance shall be

d.for the periods that-Lender. requires. . The insurance carrier. providing the insurance shall be
Lender s approval, which shall not b unreasonably withheld. If Grantor fails to maintain the
de .at Lender s option, obtain coverage {o protect Lender s rights-in the Property

All insurance policies and Tenewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,

.. where a plicable, {;l‘ogsj:pay_eq‘c':lax_xge,,'?:(’Grantor shall . immediately notify Lender. of -cancellation or termination of the

.. insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give

to: : ; . aldpremmms .and renewal notices. ‘Upon loss, Grantor.shall give immediate. notice to the
er. Lender may make proof of Ioss if not made immediately by Grantor. R

the Secured Debt, Whether or not then due, at Lender s option. Any application of procesds to priticipal shall not extend or
- postpone the due date of the scheduled Payment nor. change the amount of any payment. Any excess will be paid to the
» roperty-is acquired by Lender, Grantor's right to any. insurance policies and proceeds resulting from

the Property before the acquisition shall Pass to Lender to the extent of the Secured Debt immediately before the -

Unless othisrwise agreed i writing, all msumnceprocecxisshall be applied to the restoration or repair of the Propert) or to’

S, Q\ 0,G7-15-38-090 (12/37) (page 4 of &)
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19. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
., required to pay:to ‘Lender.funds for taxes gnd insurance in eSCOW. 1« - o i o R

20. FINANCIAL 'REPORTS AND ADDITIONAL DOCUMENTS. Grantor will ‘provide to Lender upon request, any

financial statement or information Lender may.deem reasonably necessary. Graztor agrees to sign, deliver, and file any
- additional documents or certifications that Lender .may consider necessary {0 perfect, continue, and preserve Grantor s
. obligations under-this Security Instrument and Lender s lien status on the Property.: : e

21. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
. this Security Instrument are joint and individual. If Graator signs this Security Instrument but does not sign an evidence of
*.debt, Grantor does so only to mortgage Grantor s-interest in the Property to.secure payment of the Secured Debt and.

Grantor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty betwesn
Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing any action or claum against
Grantor or any-party indebted under the obligation. These rights may include, but are not limited to, any. anti-deficiency or
one-action laws. Grantor ‘agrees that Lender and any party to this Security Instrument may extend, modify or make any
_change in‘the’terms of this Security Instrument or any evidence of debt without Grantor s consent. Such a change will not
 release Grantor from the terms, of ‘this_Security Instrument. The: duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Grantor and Lender. : EE 2
22. APPLICABLE LAW; SEVERABILITY; INTERPRETATION,’;Th_is_Sécg ity Instrument is governed by the laws of the
_ jurisdiction in which Lender is located, except to the extent othierwise required by, the: laws of the jurisdiction where the -
“Property is_located. This Security Instrument is complete and . fully: integrated: This"Security Instrument, may not be
" amended or modified by oral agreement. Any section in this-Security:Instrument,’ attachments, or any agreement related to
" the Secured Debt that.conflicts with applicable law will'not be-effective; unless that law ‘expressly. or impliedly, permits the

. variations by written agreement. If any section of this Security: Instrument cannot: be enforced according to its terms, that

. section will be severed-and will not affect the enforceability of the remainder of this Security Instrurzent. Whenever used,

"'the singular shall include the plural and the plural the singular. The capticns and ‘headings of the sections of this Security
Tnstrument ‘are for.convenience only and are not to be used to interpret or define the terms of this Security Instrument.
“+Time is of the essence in this Security Instrument.” e -. T :

23 LSUCCESSOR.»’”I‘RUSTEE.-Lender, at Lender-s. option, may from time-to time remove Truste2 and appoint & SUCCESsor

-5y trustee, without anyother formality than the®designation ‘in’writing. “The successor_trustee, without conveyance of the’

- i~ Property, shall succeed to all the title, power and duties conferred upon Trustee by this Security Instrument and applicable
W e , ; " 2 : s ; Nt

P 24{4 ”NOTIC' Uqless;othér@i;se teqmred by law, any gotice shall-be givén by’dve]iveringxit"or by mailing it by.ﬁrs‘tvclass mail .

! “to the’appropriate ;party’s:address’on, page 1 of this Security: Instrument,” or:to any. other: a(lgl;ess"designated in ‘writing. - -
' "Notice to one grantor.willibe deemed to be notice to all:grantors."” TR T e

25WAIVERS Exéépt».tbiﬁe’,éi&hf prohibited by. law, Grantor waives all apprﬁisénient and homestead . exemption nghts
relating to the Property. : - I : B

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument: ‘
77 [0"Line of Credit. The. Secured Debt includes a revolving fine of eredit provision. Although the Secured Debt may be
" reducedtoa zero balance, this Security Instrument will remain in effect until released. » ) N

X} Construetion Ldan, This Security Instrument secures an obligation incurred for the construction of an improvement .-
" on the Property. . S R e B

[} Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or.in the future and
‘that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement

. .and any »carbon,,pho‘togfaphic'or' other reproduction may be filed of record for purposes of Article 9 of the Uniform
e S Commgrqial’.pode. Ry ’ ‘ S : . ! .
- 77" [0 Riders, The covenants and agreements of each of the riders checked below are incorporated into and supplement and. -
L iamend the terms of this Security Instrument. [Check all applicable boxes] ¢ :

EK ’ ‘[ Planned Unit Development Rider. [ Other.. .

R R L e .15.38-090 (12/97)  fpage 5 of 6]
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i SIGNATURES By mgmng below, Grantor agrees to the terms and covenants contamed in thxs Secunty Instmment and in a.ny
" attachments. Grantor also acknowledges receipt of a copy of this Secunty Instmment on t.he date stated on page. 1.

\(m}ca o

- m AT
OFFICIAL SEAL®
. :LORI J .BARRETT.
OTARY PUBLIC - OREGON
2//.: COMMISSION NO. 308729
Mvcomwssvon B(PIRESMAR 3 2002

(\I omry Publ:c)

REQUEST FOR RECONVEYANCE
<} ..(Not to be.completed until paid'in full)

;.. The undersxgned is; the holder of: the note o notes. secured by thls Deed of Trust, Said note or:sotes, together wiih ail -
‘_other indebtedness secured by, this. Deed.of ‘Trust, have been paxd in full. You are hiereby.directed to: cancel this Deed of

“Trust, which is delivered Tereby, and te reconvey, without warranty, all the estate now. held by you under: thzs Deed of:
“~Trust to the person or persons legally entitled thereto : )

- ‘Qléaa Bankers Systems, nc., St. Clold, MN" Fofm G\'ﬁ-MTéLAzon 6/23/98 . ;,GT-1 5-38.090 (‘i 2/97) {page 6 of 6)




"/~ DON: R./ DEYOE"and .COHNIE L. DEYOE

y in the
, County of KLAMATH = = , .State of OR, in

B whlch the ‘Borrower has an ownership, leasehold or other legal interest. This property is more

J ‘particularly described on the schedule titled nAdditional Property Description” which is attached’

: hereto -as: E-:hibic &y together with a security interest in that certain 1999 1999 , 40 X-25

- : : mobile home,’ seriﬂl number 17038 .

" All of the ptoperty located at. DIAMOND PK GL
‘Citleown/Villagc of*CRESCENT LAKE-

The otrower_ does heteby authuriz= the Lender: or its assigns to obtain a more detailed property

- de sc ipt;ion fe r'rthe Borrower has signed the Mortgage, and to at:tach Exhibit A after the Borrower -
has' igned the Mcrtgage.; : . .

Lot 4« 1 Block éiof TRACT 1074 LEISURE WOODS accordmg to: the ofﬂcxal plat
thereof on file i mr the office of the County Clerk of Klamath Countv, Oregon.

‘ Msmte of Oregon, County of Kiamath :

© " Recorded 10/29/99, at 3 /4, m.
~In Vol. M99 Page {1’3§§Z
‘;»Lmda Smlth e :

County Clerk Fee$ 40

» .'(‘I.’ag‘:e’ n 3




