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VT 403000
. DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on October 20, 1989 . The grantor is
‘Re:‘: M,De'I..awyex:.and Linda. p 'DeLawyer, as Tenants by the »E‘ntirety' :

(V"Bor;?\;é;f).‘ The trustee is 'Amai-iTigle

("Trustee™); The beneficiary is

Saxon Mot';giaéé{, Inc: S S Iy ‘ R
which is organized and existing under the laws of The state Of Virginia : » and whose

address is 23382° Mill Creek Drive, suite 125 o
Laguna Hille, California” 92653 ("Lender"). Borrower owes Lender the principal sum of
One Hundred Right Thousznd and 00/100ths ;
' ' v ‘ ‘ : Dollars (U.S. $108, 000. 00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if'not paid earlier, due and payable on November 1, 2014 ) .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ai} renewals,
ons of the Note; (b) the bayment of all other sums, with interest, advanced under paragraph 7 to
is Security Instrument; and () the performance of Borrower's covenants and agreements under this
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
RE"EE&% located in Klamath B oL Coux_nly, Oregon:

GARDENS, according to ‘the official plat thereof on fife in
£ Klamath County, Oregon.

- which has the address of 4033 Kelley Drive , Klamath Falls .~ © fSweer, City,

-Oregon 97603 "+ - 3 TR - [ZipCode)  ("Property Address™); -
0REGON-Sing!e FamilKiFNMA/FHLMC UNIFORM - : . ) : :
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*** TOGETHER WITH  all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures: now or hereafier a part of ‘the property. - All teplacements and additions’ shall also be covered by this Security
Instrement. Al of the foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant-and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower _shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.™ "
Lender may, at-any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds.in:an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits ate insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may. agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall acconat to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay.to-Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion. -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any -

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sate
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. . ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,. to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Properiy
which may attain priority over this_Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragzraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowes {a) agrees in:
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
- enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. : . '
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S d.or. Property Insurance. ;

Properi}/ ’1'n§uréd ‘against loss by fire; hazards included within the term "extended Coverage” and any of

floods or flooding, for which Lender requires . Thiis i intained i unts and for the periods
that Lender requires. The insurance carrier i i ject to Lender's approval

which shall not be unreasonably . withheld. i intai i » Lender may, at Lender's

ior t
immediately prior to the acqui : :
6. Occupancy, Preservation, Maintenance and Protection of the Property;
roperty as Borrower's
ne year after
Lender o i i shall not be unreasonably withheld, or unless
ances exist which Y ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit Waste on the Property. Borrower shall be in default if any forfeiture
action or Proceeding, whether civil or criminal ould result in forfeiture of the
" Property or otherwise

¢s and entering on the Property to make repairs. Although Lender may
7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional -debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the merlgage insurance in effect. If, for any reason, the
" mortgage insurance coverage required by Lender Iapses or ceases to be in effect C ) remivms required 1o

i ially equivalent to the

e T ) Form 3038 g/a0
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“payments ‘may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,. until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable iaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured

ther or not then due, with any excess paid to Borrower. In the event of

principal shall not extend or

or change the amount of such payments.
ension of the time for payment or modification
€r 10 any successor in interest of Borrower shalt
Ssors in interest. Lender shall not be required to

rant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persomally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
Ioan e i imi

prepayment charge under the Note.
14. Notices. Any notice to Borrower
it by first class mail i

to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer. of the Property or a Beneficial Interest in Borrower. If all or any parnt of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall niot be excreised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. : :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Iess than 30 ‘days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
- Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower.
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vy ‘18 Borrower's Right to’ Reinstate. If Borrower mests ceftain “conditions, Borrower shall have the right to have
. enforcement of this"Security  Instrument discontinued at any time prior to the earlier of: (a) 5.days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enfercing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

not apply in the case of acceleration under paragraph 17. -

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses-and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which' Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances: defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sate and any other remedies permitted by applicable law. Lender shail be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited
to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner %rescribed by applicable law to Borrower and to other persons Frmcribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of ali or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed sr implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustée. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. ' )

23. Substitute Trustee. Lender may, from time to time, remove Trusiee and appoint a successor trustee to any Trustee
appointed hereunder. ‘Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein ‘and by applicable law. . : : )

. 24.:Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court. : k )
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] Adjustable Rate Rider - | Condominium Rider |
[ Graduated Payment Rider Planned Unit Develcpment Rider ]
[x] Balloon Rider LI Rate Improvement Rider

VA Rider Eﬂ Other(s) [specify] Tax Sexrvice Ride
L] Arbitration Rider

1-4 Family Rider
Biweekly Payment Rider
Second Home Rider

r

,:Borrower acecepts an

O d agrees to the terms and covenants contained in this Security Instrumen and
*in-any rider(s) executed by Borrower and recorded with it

Witnesses:

L

3 s
Linda D DeLawyer

lamedia County ss: o
be } 7 ,-1899 » personally appeared the above named
d 'Linda'D'DeLawyer indn bug ( :
the fqrégoing instrument to be- his@/ their

My Commissiog Exp_ixjeé: g//& / Zé?ﬁ)

ly .
’ ' ' "~ and acknowledged
voluntaryfact and deed. : -

Before me:
(Official Seal)

) Ed iEuEA 54 6 drnalle, MNrco
ﬁgﬁﬁ'ﬂmu REdon _
-COMMISSION NO.054383 - . Notary Public for Oregon
OMIESION EXPIRES AUG 16,2000 | :

), 8!
= B

Prepared By: saxon Mortgage , Inc.

@2 -6RIOR) 19503).01
e
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“State of Oregon,

On_Oct‘j_ober %
did:.say that gh

'Coﬁnty of Klamath)ss. o S . 43654

who being duly sworn,
and that shehe

Notary Public fdr regon \

My Commission Expires: ‘&[{é( ) ) i)
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~ ARBITRATION RIDER TO THE MORTGAGE/DEED OF TRUST

THIS RIDER is made this 20TH

and is incorporated into and rigage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note (the "Note") to
“Saxon Moxrtgage, Inc =

) : (the
“Lender") of the same date and covering the property described in the Security Instrument and located at:

4033 Kelley‘Drive,bxlamath Falls, Oregon 97603
S e [PropertyAddress]

As used in this Rider the term "Lender" inclﬁdes Lender's successors and assigns and the company servicing
 the Note on Lender's behalf,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

ARBITRATION OF DISPUTES. All disputes, claims, or controversies arising from or related to
the loan by the Note, including statutory claims, shall be resolved by binding arbitration, and not
by court action, except as provided under "Exclusions from Arbitration” befow. This arbitration agreement
is made pursuant to a transaction involving interstate commerce, and shall be govemed by the Federal
Arbitration Act {9 U.S.C. §§ 1-14) and the Code of Procedure of the Nationai Arbitration Forum as in effect
as of the date of this agreement. Copies of rules and forms can be obtained and any claims can be filed at
any National Arbitration F orum office, Wwww.arb-forum.com, or at P.O, Box 50191, Minneapolis, Minnesota

may be ‘entered by any. court of competent jurisdiction, All dispu
agreement shall be arbitrated individually, and shall not be subject
proceeding with any claims of any persons or class of persons other than Borrower or Lender.

EXCLUSION FROM ARBITRATION. This agreement shall not limit the right of Lender to (@
accelerate or require immediate payment in full of the secured indebtedness or exercise the other Remedies
described in this Security Instrument before, during, or after any arbitration, inciuding the right to foreclose
against or sell the Property; (b) exercise the rights set forth in the Uniform Covenant labeled "Protection of

i Sax Form R301 (€/11:97)
Page lof2 . (07-11-97) C-23774-41
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Lenders' Rights in the Property” contained in this Security Instrument, or (c) exercise of the right under the
terms of this Security Instrument to require payment in full of the indebtedness upon a transfer of the
Property or a beneficial interest therein. Should Borrower appear in and contest any judicial proceeding
initiated by Lender under this Exclusion, or initiate any judicial proceeding to challenge any action
authorized by this Exclusion, then upon request of borrower such judicial proceedings shall be stayed or
dismissed, and the matter shali proceed to arbitration in accordance with the section entitled "Arbitration of
Disputes".

No provision of this agreement shall limit the right of Borrower to exercise Borrower's rights under
the Uniform Covenant labeled "Borrower's Right to Reinstate".

53

‘ARBITRATION OF DISPUTES'

ND YOU ARE GIVING UP ANY

E TO LITIGATE DISPUTES IN A COURT OR JURY TRIAL. DISCOVERY

IN  ARBITRATION PROCEEDINGS IS LIMITED IN THE MANNER PROVIDED BY THIS
AGREEMENT. ) i

THIS 1S'A VOLUNTARY ARBITRATION AGREEMENT. IF YOU DECLINE TO SIGN THIS

ARBITRATION AGREEMENT, LENDER WILL 'NOT REFUSE  TO COMPLETE THE LOAN

TRANSACTION BECAUSE OF YOUR DECISION.

BY SIGNING BELOW, Borrower accepts and agrees to the provisions contained in this Rider.

bt D D Aol D= 0 ot

. Pt N T dalD L
L | vR'ex M DeLawyg %WWTM“ DeLawyer

Borrower : o Borrower

; Sax Form R301 (6/1 1/97)
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. TAX SERVICE RIDER TO THE MORTGAGE/DEED OF TRUST

THIS RIDER is made this20TH __day of October, 1999 and is incorporated intc
and shall be deemed to ammend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note (the "Note") to Saxon Mortgage, Inc ( the
"Lender") of the same date and covering the property described in the Security Instrument and located at:
‘4033 Kelley Drive, Klamath Falls, Oregon 97603

[Property Address]

- As used in this Rider the term "Lender" includes Lender's successors and assigns and the company
servicing the Note on Lender's behalf.

.Notwithstanding any provision to the contrary contained in the "Uniform Covenants" section of the

Security Instrument, paragraph 2, "Funds for Taxes and Insurance"**, Lender may require Borrower to
pay a one-time charge for a real estate tax reporting service, which may be either an independent real estate
tax reporting service, or may be a service provided by Lender itself,.unless applicable law does not permit
Lender to' make such a charge. Any such charge shall appear on the HUD-1 Settlement Statement signed
by Borrower in connection with this loan. .

The purpose of this Rider is to amend the "Uniform Covenants" section of the Security Instrument,
paragraph 2, "Funds for Taxes and Insurance” to make it clear that Lender may. provide such tax reporting
service itself, as opposed to having such service provided by an independent company.

_' /,“ //’7 ; / :
G A etrsn_py Ll D Doy

Rex M DeLawyer 7

\ Hlffﬁmnoﬁwev INFACT

’ *v’j"'In‘certéin‘states_ using the "Plain Language" form of Security Instrument, paragraph 2 of the Uniform Covenants
section of the Secu;_ity’vlnstrumqnt'may be entitled "Monthly Payments for Taxes and Insurapce™. -

Sax Form R306 (04/14/98)
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BALLOON PAYMENT RIDER
TOC MORTGAGE/DEED OF TRUST

- [30-Year Amortization - Unpaid Balance Due In Full In 15 Years]

- THIS RIDER is made this 20TH day of October, 1999 ,and is

- incorporated ‘into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note (the "Note") to

Saxon Mortgage, Inc (the

"Lender") of the same date and covering the property described in the Security Instrument and located at:
4033 Kelley Drive, Klamath Falls, Oregon 97603

[Property Address]

Borrower understands that the Note may be transferred by Lender and by Lender's successors and assigns.
The beneficial owner of the Note from time to time is included within the term "Lender."

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

BALLOON PAYMENT NOTICE: This loan is payable in full at the "Maturity Date" stated in the Note.
Borrower must repay the entire principal balance of the loan and unpaid interest then due. Lender is under
no obligation to refinance the loan at that time. Borrower will, therefore, be required to make payment out
of other assets that Borrower may own, or Borrower will have to find a lender, which may be the lender that
Borrower has this loan with, willing to lend the money. If Borrower refinances this loan at maturity,
Borrower may have to pay some or all of the closing costs normally associated with a new loan even if
Borrower obtains refinancing from the same Lender. .

. -THIS LOAN HAS A BALLOON FEATURE, MEANING THAT THE MATURITY DATE
- OCCURS AT THE 180th MONTHLY PAYMENT DUE DATE. THEREFORE, IT IS ANTICIPATED

. THAT A SUBSTANTIAL UNPAID PRINCIPAL BALANCE WILL REMAIN WHICH BORROWER
_-MUST PAY IN FULL AT THAT TIME. : i

} BY SIGNING BELOW, Borrower acknowledges agreement to the specific provisions of the Note
~as described in this Note Rider. 7 ’

ot ey Tl i1

r Tl -
Fox M Derswer  [ISHERATIUnneY IN FRETOme

D A A )
C\/MM Q@»Q’WM‘/ (SEAL)

Linda D' DeLawyer. Borrower

(SEAL)
Borrower

(SEAL)
Borrower

" [Sign Original Only. Do Not Sign If Blanks In Text Are Not FilledIn] =
i Sax Form R304 (08/2597) : - :

b ‘Balioor: Rider to Mortgage (ARM/Fixéd) ; Sl : :
- R ' .State of Oregon_,\County of Klarath -
‘Recorded 11/04/99, at 3:25 ¢ m.

In Vol. M99 Page_{3CYF "
Linda Smith,: - "

.- County Clerk Fee$. QOOD .




