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(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST -
0‘[")7 q'z_?_?, o ] . ISpace above this line for Recarder’s use)
Loan Account # 66400100255440002 Date: October 4, 1999
-/ 'RUDOLPE’ CARLSON = . N
Grénto‘r(s);SEARON YVONN’E'(‘!ARLSON Address: - 4423 STURDIVANT AVE
I A R o ol e e i : L S corms i KLAMATH FALLS,: OR° 976037929

RUDOLPH CARLSON .
Borrower(s): SHARON Y. CARLSON ) Address: 4423 STURDIVANT AVE
; ' . KLAMATH FALLS, OR 976037929
Beneficiary/(Lender):* U-S. BANK NATIONAL ASSOCIATION ND . Address: 4325 17TE AVE SW, FARGO, ND 58103
Trustag: U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION . Address: 111 SW STH AVENUR
L T PORTLAND, OR 97204

1. GRANT OF DEED OF ‘TRUST.} By sigriin.g Bélow as Grantor, I irrevocably Qréﬁt, bérgain, sell and convey to Trustee, in trust, with
power. of sale, the following property, . Tax. Account Number . located in
KLAMATH ... ... -:County, State of Oregon, more particu_larly described as follows:

SEE ATTACHMENT (S) A

or as-described ‘on Exhibit A, which is attached hereto and by this reference incorporated herein, and all buildings and other
improvements and fixtures. now or later located on the Property (all referred. to in this Deed of Trust as "the Property™}. 1 also
hereby assign to Lender any existing and . future leases and rents from the Property as additional security. for the debt described
below. | agree that ! will be legally bound by all the terms stated in this Deed of Trust. ’

2. DEBT SECURED. This Deed of Trust secures the following:

@ a. The payment of the principal, interest, credit report fees, late charges, attorneys’ fees {including any on appeal or review),

collection-.costs.and any and all other amounts, owing under a note with an’ original principal amount of $
30,000.00 . dated October ‘4, 1989 | signed by _RUDOLPE CARLSON AND SHARON Y. CARLSON

- {"Borrower")

and payable to Lender, on which the last payment is due 10/05/14 - , as well as

the following obligations, if any (collectively "Note"):

and any extensions and renewals of any length. ‘The words."LINE OF CREDIT INSTRUMENT™ do not apply to this Deed of Trust if
“this paragraph 2.a. is-.checked, unless paragraph 2.b. is also checked. T e : .
[Jb. The payment of ali amourits that are payable to Lender at any time under a

- - ) , dated . and any riders or amendments thereto

("Credit,Agreement"), signed by

. . . {"Borrower").
The Credit Agreement is for a revolving line of credit under which Borrower may obtain {in accordance with the terms of the Credit
Agreement) one or more loans from Lender on one or more occasions. The maximum principal amount to be advanced and
outstanding at any one time pursuant to the Credit Agreement is $

The term.of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the Credit
. Agreement, during which advances can be obtained by Borrower, followed by a repayment period during which Borrower must repay
all amounts oWingrto Lender under the terms of the Credit Agreement. The length of the repayment period and the maturity date
will 'depend ‘on the amounts-owed at the beginning of the repayment period, but it will end no later than the maturity date of

" This Deed of Trust secures; the performance of the Credit Agreement, the payment of all loans payable to Lender at any time under
the Credit' Agreement, the payment of all interest, credit report fees, late charges, membership fees, attorneys’ fees (including any

_on :appeal or review), collection costs and any and all other amounts that are payable to Lender at any time under the Credit
Agraement, and any extensions and renawals of any length.

[3:_‘] c. This Dged of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of Trust to

..protect the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This

. Deed of Trust also.secures the repayment of any future advances, with interest thereon, made to Borrower under this Deed of
" Trust. : v )

‘The interest rate, payrﬁegt terms and. balance dua.under the Note: or Credit Agreement or both; as applicable, may be indexed,

adjuste¢,:r§n§wad or renegotiated in accordance with the terms of the Note and the Credit Agreement and any extensions and
: renawaisﬂof, the Note or Credit Agreement or both, as applicable. =
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3. INSURANCE, LIENS, AND UPKEEP,

3.1 1 wili keep the Property insured by companies acceptable to
you with fire and theft insurance, flood insurance if the Property
is located in any area which is, or hereafter will be designated
as . a spacial flood hazard area,

insurance. The policy amount wijl be

amount owing on the debt.
insurable valye

Liens an,

321 will pay taxes and any debts that might become a;lr'en on

the Property, and will keep it free of trust deeds, mortgages ang
liens, other than yours and the Permitted Liens just described,

3.3 1 will also keep the Property in good condition and repair and
will prevent the removal of any of the improvements.

3.4 If | do, y of these things, you may do them and
add the cost to the Note.or Credit Agreement as applicable. . |
will pay the cost of your doing these whenever you ask, with
interest at: the fixed ‘or floating rate charged under the-Note or
Credit Agreement, whichever s higher, "Even if you do these
things, my failure to do them will be a default under Section 6,
and you may still use other rights. you have for the defauyit,

WARNING

Unless | provide You with evidence of the insurance coverage as
required by the Credjt Agreement or this Deed of Trust, youy
Mmay purchase insurance at my expense to Protect your interest,
This insurange may, but need not, also protect my interest. |f
the collateral becomes damaged, the coverage youy purchase
may not pay any claim 1 make or any claim made against me, |
may later cancel this coverage by providing evidence that I have
obtained Property coverage elsewhere,

The Coverage 'yoy purchase may be considerably more
expensive than insurance 1 can obtain on my own and may not
satisfy any need for roperty damage coverage or an

[ N .
mandatory liability insurance requirements imposed by applicable
faw.

4. DUE ON SALE. | agree that you may, at your option, declare
due and payable all sums Secured by this Deed of Trust if all or
any part of the Property, or an interest in the Property, is sold or
transferred. If yoy exercise the . option tg accelerate, | knowy
that you may use any default remedies i

Deed of Trust and applicable law,

your rights under this due on sale

part of the Property, or an intere

transferred, whether or not you

Previous sales or iransfers.

5. PROTECTINGVYOUR INTEREST. | will do anything that may
now or later be necessary to perfect and preserve this Deed of
Trust and | will pay ali recording fees and other fees and costs
involved, : ;

8. DEFAULT. It will be a defauie:
" 6.1 If you do not receive any Payment on the debt secured by
this Deed of Trust when it is due; .

fraud or make any material misrepresentation in
pplication, the ote or Credit
st, or any i

6.3 If any action or inaction by me adversely affects youyr
security for the Note or Credit Agreement, including, but not
limited to, the following:
a. If all or ap part of the Property,
Property, is sold or transferred;
b..If | fail to maintain required insurance on the Propaerty;
¢. If I commit waste on the Property or otherwise destructively
use or fail to maintain the Property;

| die;

or an interest in the

. If I die . R )
e. If | fail to Pay.taxes or any debts that might become a Jien
on the Property; “ . . C
f. i1 do not keep the Property free of - deeds of trust,
mortgages and liens, " other than this Deed of Trust-and other
Permitted Lieng 1 have‘jalready told you about; .

ORDOTB [HP) Rey 1/98

8.4 1 wili'in

‘have the right to record any
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g. Ifl become insolvent or bankrupt;
any person forecloses or declares a forfeiture on the
under any lang sale fontract, or forecloses any

Lien or other lien on the Property: or
il to keep ary agreement or breach the warranties,
tions or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.
7. YOUR RIGHTS AFTER DEFAULT. After a default, vou wili
have the following rights - and may use any one, or any
combination of them, at any time,

7.1 You may declare the entire secured debt immediately due
and payable | at once without notice.

7.2 Subject to any iimitations imposed by applicable law, either
before or after 4 sale of the Property under a judicial foreclosure,
or before a sale of the Property by advertisement and sale, you
may sue for and recover from Borrower al amounts remaining
under the Credit Agreement, under the Note, and under thjs
Deed of Trust,

7.3 You may foreclose thig Deed of Trust under applicable lavy
either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.5 | will bg liable for alf reasonable collection COSts you incur,
tent allowed by lawe, If You foreclose this Deed of
judicially - by - SUit in equity or nonjudicially by
and sale, | wilf also be liable for YOur reasonable
attorney fees including any on appeaj or review.

7.6 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, including but not limited tc
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previous]
and warrant ¢
lotated, used

You in writing, | represent
ous substance g stored,
perty, and that to the best
i inquiry, ng hazardoys

Property p;
of the Property.

8.3 You and Your representatives may enter the Property at any
time for the purpose - of conducting ‘an environmental audit,
committing only such injury to the Property as may be
Necessary to conduct the audit. Yoy shall not be required to
remedy any sych injury or compensate me therefor,
Cooperate in_all respects in the performance of the audit,
pay. the costs of the audit if either 5 default exists und
Deesd of Trust at the - time you a
performed or jf the audit reveals
hazardous substances. permit you or
representatives tg conduct an environmental
you may specifically enforce

your
audit on the
performance of this

you harmless from and against any
demands, liabilities, lawsuits  ang other
ges, losses, liens, Penalties, fines, clean-up
d attorney fees {including any on

appeal or review) arising directly or indirectly from or out of, or
in any Way connected with li} the breach of any representation,
covenant, ardous

and all

8.5 If you shall at any time, through the exercise of any of your
temedies under thig Deed of Trust, or by taking a deed in lieu of
foraclosure, hold title to or own the Property in your own right,
You may, at Your option, convey the Property to me, |
Covenant and agree that | shali accept delivery of any
instrument of conveyance and resume ownership of the
Property in the ‘event YOu exercise yaur option hereunder to
Y the Property 1o me. You, at
to°'me and sych recordation s|
of the instrument and the con
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‘ 8.6 .A‘ll “of my ’represer'ntatioﬁ‘s,

warranties,
inthis Deed of Trust
hazardous substance, including but not limited to
to accept conveyance of the Property from you
ownership, shall survive foreciosure of this De
acceptance by you of a deed in fiey of fareclosur,

covenants and
regarding any
my agreement
and to resume
ed of Trust or
e.

agreements . contained

s Deed of Trust, the term
substance” means any substance or ‘material defined  or
designated as hazardous or toxic waste, hazardous or toxic
material .or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable federal,
state or local statute, regulation or ordinance now in effect or in
effect at any time during either the term of this Deed of Trust or
the period of time I remain in possession, custody, or control of
the Property following either foreciosure of this Deed of Trust or
acceptance by you of a deed.in.lieu of fareclosure.,

8.7 For purposes of thi "hazardous

I agree to-all _ihe terms of this Deed o

‘Grantor

Grantor . . L. : ) ‘

43767 .

CF DEED OF TRUST. When the Note or

both, as applicable, are completely paid off
and the Credit Agreement, as applicable, - is cancelled and

terminated as to any future Joans, | understand tha:
request Trustee to recenvey, without warranty, the Froperty to
the person legally entitled thereto. 1 will pay Trustee its fee for
preparation and i econveyance instrument. If
that fee does not ‘include recording, 1 wilf record  the
feconveyance at.my expense.

9. SATISFACTION
Credit Agreement or

you will

10. CHANGE OF ADDRESS. 1 will give you my
writing whenever | fmove. You may give me
regular mail at the last address | have given you,

new address in
any notices by

11. - OREGON LAW - APPLIES. This Deed of Trust will be
governed by Oregon law.

st "I, "me™ and
"your™ mean -

12, NAMES OF PARTIES,
"my"  mean Grantor(s),
Beneficiary/Lender;

In this Deed of Tru
“and’ “you" . and

Gantr o —

Grantor

Grantor ’ : ) -

_STATE OF @LW
, 3 -~

County of ijfi}ra HX

Personally appeared the:above named |

Ll

and acknowledged the foregoing Deed of Trust to be

OFFICIALSEAL
) . CARMENBABCOCK
j ‘NOTARY PUBuc-ongoo.:
- COMMISSIONNO, 3
MY COMMISSION EXPIRES MAY 4, 2002

: (J
»

B
\m

' INDIVIDUAL ACKNOWLEDGMENT

voluntary act.

Bef_ore

/&1(/}14)

RawN

. Notary Public for Oregon

My commission exbires: 6_;_ %ZLOOV

REQUEST FOR
TO TRUSTEE:

without warra
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RECONVEYANCE

together with all other indebtedness
te or Credit Agreement or
nty, all the estate now he

secured by this
both, as applicable, and this
id by you under the Deed of

Signature:
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RUDOLPH CARLSON
66460100255440002

ATTACHMENT A
Property Description

LO‘I‘ 1," BLOCK 3, TRACT No. 1007, WINCHESTER, IN THE
OF- KLAMATH, STATE OF "OREGON.

ATTCHA (HP) Rev. 10/97

State of Cregon, County of Kiamath
Recorded 11/02/88, at jp:004. m.
In Vol. M99 Page 4 3755

Linda Smith,

County Clerk Fee$ Q5




