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g ~ SUBORDINATION AGREEMENT
 THIS SUBORDINATION AGREEMENT (the "Agreement) is entered
dayof. O(tobper 1999, between First Trust Corp., TEE FBO (Charles Gardner), FTC Acceunt

-+ X202367-0001 ("FTC") in favor of David W. Beezley and Pamela [, Beezley, husband ang wife,
L ("Beezley"), - ne R e

A. - "FTC" is the bene
: LLC(“BorroWe’ar”) as
. Trust Deed"). The
* described as follows:

3

s \'»Beezley' has extended or has agreed to extend certain credit i the principal amount of
$250,000, together with interest thereon (the "Extension of Credit") to Borrower secureq or
to be secured by, among other collateral, a lien on and security- interest in the Property

erms i ] , 1999, and recorded July 30,
' ' ounty, Oregon records, executed by
ey as beneficiary (with any

hat its right, title and interest in tﬁe‘Prpperty shail be and are

’ L ordinate and’ i»nferior» to Béezley'é lien on and security interest in the Property
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4 granted pursuant to the Beezley Trust Deed and to any maodifications of the Beezley Trusr |
‘ Deed or the renewal extensmns or modrﬁcatlon of the Extensron of Credit.
B Addltional FTC Agreements FTC further agrees as follows

::7 Cas ‘v Beezley S nghts under tlns Agreement shall not be affected by any of the following:

£ 1 . Renewal or extensmn of tlme of payment of any obhgatlon of Borrower to
e Beezley, 3

Release or:surrender. of any security or any obligations of: Borrower to
G ",'Beezley;, :

=00 91

A

: 'Release of any obhgor other than borrower for any obhgatlons of Borrower to
Beezley, ‘whether as principal, surety, guarantor or otherwise; or

Delays in the enforcement of payment of any obligations of Borrower to
Beezley or in enforcing this Agreement, or in exercising any right or power
under any agreement or in connection with any obligation of Borrower to
Beezley or this Agreement. :

- FTC will provide written notice to Beezley of any transfer or assignment of its right,

.- title and interest.in the Property, and FTC will also provide written notice of this

Agreement to any such assignee or transferee. .

=" FTC agrees that at any time or from time to time, upon Beezley's reasonable written

request, it will execute and deliver such further subordination agreements and other

" documents and do such other acts and things as Beezley may reasonably request in
order to effect the purposes of this Agreement.

Beezley Agreements. Beezley agrees as follows:

a. - The subordinations by FTC as set forth in this Agreemens ars subordinations only to
Beezley's lien on and security interest in the Property and to the Extension of Credit,
and they are not subordinations of any other liens or security interests granted by
Borrower in favor of Beezley for any indebtedness other than the Extension of Credit.

FTC's subordinations granted in this Agreement epply only to the Extension of Credit,
~“together with any attomey fees, costs and expenses which Beezley may be entitled to
 receive in the exercise of its remedies under the Beezley Trust Deed and together with

.7 iany extenswns _renewals or. modrﬁcatlons (other than any change i mcreasmg the
o pnn(npal amounts) thereof.
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. 1 R Beézle;y shz-ill have given FTC written notice of such default;

FTC éhall not have cured such default \vitﬁin thm} (30) days after the date of
Beezley's notice of default to FTC : B

; Beciley shall not, however, have to provide any such written notice to ‘FTC of -
‘opportunity to cure if FTC itself is in default under this Agreement. FTC shall have ,
- no duty.or obligation to Beezley to cure any default of Borrower under the Extension
-of Credit. o C

FTC Right, Title and Interest. It is expressly underétood and agreed that nothing contained

 in this Agreement shail be construed to change, alter or impair FTC's right, title and interest

in the Property, except as expressly set forth in this Agreement,

Attorney Fees. In the event of any suit or action under or in connection with this Agreement,
including, but not limited to, any action or participation by the parties in, or in connection

~with, a case or proceeding under the Bankruptey Code or any successor statute, the prevailing
" party shall be entitled to recover all expenses reasonably incurred at, before and after trial and

on appeal, whether or not taxable as costs, including, without limitation, attorney fees, witness

: fees (expert and otherwise), deposition costs, copying charges, and other expenses.

- Bin'dving Effect. This Agreement shall be binding upon Be'eziey‘and FTC, and their respective
: successors b‘a'nd assigns, and shall inure to the benefit of Beezley and its successors and
- ;lssigns. g '

this Ag

Lo above

f- IN WITNESS WHEREOF , Beezley and F TC have executed tyhistgreément or have caused )

reement to be executed by their duly authorized officers as of the day ‘and year first written-

David W,_‘Beg;zlvey,,f. » Z/

- FIRS
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. ‘ST;&TE 'OFbREGON' Sy
»COUNTY OF DESCHUTES )

The foregomg mstrument was acl\nowledged before me this Q7 day of
OL%DM’V" 1999, by David W. Beezley ‘ ‘

-+ OFFICIAL SEAL , Y mk/@b
. WENDY RANDALL
. NOTARY PUBLIC-CREGON . | * Notary Public ﬂzgz)regon o

 COMMISSION NO. 316881-. ‘
Mvcowusqloxl Expmsqom 12, 2002 L My Comnussmr pires:_ [o / 1 o / o ;_

'STATE OF ORFGON
P K SS. .
: COUNTY op DESCHUTES)

e 'The foregomg mstrument was acknowledged before ‘me zhn ATH  day of
Ombw 5:1999 by Pameia H. Beezley. Vi ~ .

-OFFICIAL SEAL

Not/ary Public f(‘éﬁ)regon
- My Commission expues.

 countyor |
Thc: foregomg mstnunent kwas acknowledged before me thls ‘ % day of

as} 04{1 ('Q]W - of First-Trust Corp.

i

&@ﬁ C&mdm

“ “Notary P@?xe for Qeegen Cocotaclc:
My Commission expires: F~23-20c o

; 'S_UBORDINATION;AGREEMENT" RIER B \P\DATA\KJK\CLIE!H“\AB\B\BEHLEY\BEEZLE‘MOOS S
P R D L R ST R “ State of Oregon, Countyolear—nath
T : o “Recorded 11/02/99, at /0:23
In Vol. M89 Page {372/

Linda Smith,
County Clerk Fee$_25%




