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: = {INE OF CREDIT DEED OF TRUST
/50] 2“@,35 " (With Future Advance Clause)

1, DATE: AND,PARTIES. The date. of this Deed of Trust (Security Instrument) is ........ GJ?S}SQQ ..........
and the parties;:thei addresses:and tax identification numbers; if required, are as-follows:

P H

_refer to the attached Addendum incorporated herein ‘fdAr édditiéﬁgl‘ Grantors, their
ad acknowledgments.” g S

: Glenn:H: Prohaskaii i =
Dive 4425%sWe Corbett? Avenue
PortlandOR 97201’ o

s B 2

i

2.  CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is

¢knowledged, ‘r‘]_qit_bjsg'cy‘ré"theésecuredegbgi(deﬁned below) and' Grantor's performance under this

‘Security Instriiment; Grantor irrevocably grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with power of sale, the following described property: .

Together with all rights,~easements, ‘appurtenances, royalties, mineral rights, oil and gas rights, all
‘water and riparian rights, ditches, and water stock and all existing and: future improvements,
structures, fixtures, and replacements that may.now, or at-any time-in the future, be part of the real
astate described above (all referred to as "Property”).

OREGON - DEED OF TRUST  (NOT FORFNMA, FHLMC, FHA OR VA USE)
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not exceed $ 16451.40 . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this

limitation does not apply to advances made under the terms of this Security instrument to protect
Lender's security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as foliows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence
of debt described below and all their extensions, renewals, modifications or substitutions. (When

referencing the debts below jt is sgggested that you include items such as borrowers' names, note
- amounts, interest rates, maturity dates, etc.) - e :

' A note/home improvement.retail instal 1t c§n§§§§; executed -
'by the grantor(s) '/, borrower{s)on _ - 1% ~. 19 .

T

LN

- All future advancés from 'Lender to Grantor or other future obligations of Grantar to Lender under
“any‘promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
Lender executed after this Security Instrument whether or not this Security Instrument is
specifically referenced. If more than one person signs this Security Instrument, each Grantor
agrees that this Security Instrument wili secure all future advances and future obligations that are
given to cr incurred by any ene or more Grantor, or any one or more Grantor and others. All future
advances-and other future obligations are secured by this Security Instrument even though all or
part may not yet be advanced. All future advances and other future obligations are secured as if
made on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a
commitment to make additional or future loans or advances in any amount. Any such commitment
must be agreed to in a separate writing. s
Pl S 30T TR DR i A e e T e E T e
. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law,
including, -but not limited to, liabilities for overdrafts relating to dany deposit account agreement
between Grantor.and Lender. :
D.All" additional sums advanced and expenses incurred by Lender. for insuring, preserving: or

otherwise:protecting the Property and its value and any.other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument. ..

This Security lrl_strumént will not secure any other debt if Lender fails to give any required notice of the
right of rescission. -

5. PAYMENTS. Grantor agrees that all payments under the Secured. Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be Iéwfu!ly seized of the estate conveyed
by this Security Instrument and has the right to ‘irrevocably grant, convey and sell the Property to

. Trustee, in trust, with power of sale. Grantor also warrants that the Preperty is unencumbered, except
~ for encumbrances of record.
Lo EG e YT [P . .

.PRIOR.SECURITY. INTERESTS. With regard-to any other mortgage, deed of trust, security agreement or
;+ other:lien, document, that created, a.prior security. interest’or. encumbrance on the Property, Grantor
agrees: PRSI ENEY CIRATCE, A RTIOT AEERTTY, ETERE or Sneim) 4 .‘ i

A.To make all payments when due and to perform‘or comply with ail covenants.

" B.To promptly deliver to Lender any notices that Grantor recéives from the holder.

C. Not to allow any modification cor extension of, nor to request any future advances under any note
or agreement secured by the lien document without Lender's prior written consent.

- 8.° CLAIMS AGAINST TITLE. Grantor will pay-all taxes, assessments, liens, encumbrances, lease payments,

ground rents, utilities, and other charges relating to the Property when due. Lender may require Grantor

... “.to-.provide-to,Lender copies of all notices that such amounts are due and the receipts evidencing

+Grantor's payment. Grantor will.defend title to the Property against any claims that would impair the

lien of this Security Instrument. Grantor agrees to assign to Lender, as requested by Lender, any rights,

;1 claims-~or:defenses Grantor may.:have against: parties who supply labor or materials; to. maintain or
-~ improve the Property.:zivy s o) o sy on o aringi s = ‘

ENTIRITes
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| -£. Lender may, at'its aption, declare the entire balance of the Secured

ebt to be, medlately_due and payabie upon the creation of, or.contract for the creation of, any lien,

. 1encumbrance,~:transfer-'or-sale;,of the Pro erty. This right is subject to the restrictions imposed by

: ‘-'fede,ral‘;law_'(-]z,‘C‘.F.‘R. 591),°as applicable. Thi shail run with the Praperty and shai remain in
. effect until the Secured Debtfls paid in full:an ecurity instrument s released. '

e Property in good
mmit or allow any

,ricIice'edings,'iclajms;A and actions a
Lender or Lender's _a'geh'ts”‘m‘ay,' at'Lender's option,Aé.nter the Propér_ty al any reasonable time for the
-.purpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an
. Inspection ‘specify, n%a‘freasona le purpose for the mspectlon."Arg' Inspection of the Property shall be
‘entirely for Lender's't enefit and Grantor will'in no way rely on .Lender's inspection.

‘TO PERFORM. If Grantor fails to
Instrument; Lender may, without
der. as‘attorney in ‘fact: to -sign. G g - or-pay: amount necessary for
! ation to perform, and
er's other rights under
inued or not carried on

| / ] - 2 security interest in the
: ‘-Property‘,v’m;l}udmg completion of the construction. - :

12 ASSIGNMENT. OF.LEASES AND RENTS. Grantor irrevocably (_.Lrants,'conveys and sells to Trustee, in trust

. for the benefit-of Lender,.as: additional security all the right, title and.interest in and to any and all

b iarexisting :or»sfuture"leasgs,-‘ Subleases; and- any ‘other written or.verbal agreements for the use and

'ioccupanqy.::of-:'any:fﬁortloni:of:,the fProPerty including  an ‘extensions,. ‘renewals, . madifications. or

substitutions of syc agreements (all referreqd tq as "Leases'¥ and:rents, jssues and- profits (all referred

to as "Rents"). Grantor will Promptly provide Lender with true and correct cogies of all existing and

: future‘Leasesi.'"Grantorzmay, cgllect,»'recelve,-fenjoy and use the'Rents sp longas Grantor is not in default
~"“under:the terms of thisiSecurity Instrument. . - Con PR T

en the parties to this Security
parties when L??der or Trustee
e

: nL
any tenant pay all future Rents direct|
and deliver to Lender any payment of
for Lender and wil| not co
applied: as: provided:in. th
Leases or. any applicable landlord/tenan

mply with the terms of the Leases an

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGPMENTS, Grantor agrees to comply with the

- ::provisions: of any.lease:if this; Security. Instrument is on.aleasehold. if the Property inciudes 3 unitin a

condominium or:a plann‘ed'u.m_tldevelopment,-Grantor will perform. ali of Grantor's duties under tha
~covenants, by-laws, or regulations of the condominium or planned unit development,

i 14.DEFAULT, ntar.will be.in; d i party obligated on the Secured Debt fails to make payment

. Grantor, will be in defauit if a breach occurs under the terms of this Secuntgr Instrument or

cument executed for the Jaurpo’se of creating, securing or guarantying the Secyred Debt. A

good faith beljef by Lender that Lender at any time is insecure with respect to any person or entity

~+: . .Obligated. on.the. Secured -Debt . or. that the prospect .of any.payment or the value o the Property is

t . o ) .

~+:impaired shall also constitute an event.of default,

15. REMEDIES ON DE#AE%ffih'sdﬁﬁe iﬁstéﬁcéé; federal and state law wilj require Lender to provide Grantor
i i the right to,

.. with..no f.the. [ notices.and may establish time schedules for foreclosure
= .actions. Subject to thesa, . N s accelerate the Secured Debt and foreclose this
Secu mentin a ma mer provided y law if\Gran;o_r‘ is »m:qev_faqlt.,‘, ]

wall-or any part of 52 d;j"chérge_ié,"faccrued interest and principal
y'due and payable, after giving notice if required bY law, upon the accurrence
ytime thereafter. In addition, Lender shall be entitled to all the remedies provided by

©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form GTH-MTGLAZOR 11/23/94 GT-1538090 (3 1/94) (page 3 of 6)
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faw, the terms of the Secured Debt, this Security Instrument and any related documents, including
without limitation, the power to sell the Property... . Cean e - : -
oo olf there is-a;d.efault,._Truste/elshall, in-addition to any other permitted remedy, at the request of the
sLe,nder,»advert;sg».and;se[l the Property as a whole or in separate garcels at public auction to the highest
bidder for cash.‘and~,convgy;ab§olute:title free and.clear of all right, title and interest of Grantor at such
time and place as Trustee designates. Trustee shall give notice of sale including the time, terms and
. place-of sale and a description of the. Property to be sold as required by the applicable law in effect at

. the time. of the-proposed sale, . S e

.-~ Upon sale of-the‘Property,an'd to the extent not prohibited by law, Trustee shall make and deliver a

: ,deed5to:the»Pererty:sold which:conveys absolute title to the purchaser, and after first paying all fees,

... .charges and. costs,. shall “pay to: Lender all' moneys advanced for repairs, taxes, insuranice, liens,

~+assessments. and, prior. encumbrances and interest. thereon, and the principal and interest on the

Secured Debt, paying the surplus, if anx, to Grantor. Lender may purchase the Property. The recitals in
-any.deed. of conveyance shall.be prima facie evidenca of the facts set forth therein.

~Allsremedies. are distinct, cumulative and not exclusive, and the Lender is entitled
provided at law.or equity,whether or not ,e>ép
Payment or partial payment on the Secure
foreclosure proceedinqs are: filed shal
- of.any existing default. .By. not exercising any remed
-~ Lender's right to later consider the event a default if it

16, EXPENSES;;ADVANCES,ON,COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
-+ prohibited by law, Grantor-agrees to-pay all of Lender's expenses if Grantor breaches any covenant in
this:Security Instrument. Grantor will also pay on demand any amount incurred by Lender for insuring,
inspecting; Freservjng or otherwise protecting the Property and  Lender's _security interest, These
expenses will bear interest from t h ti paid in full at the highest interest rate in
effect as provided :in.the terms' o . ntor .agrees'to pay all costs .and expenses
< incurred: by Lender:inf‘..collecting,-enfoircing or protecting. Lender's rights.and remedies under this
* Security Anstrument. This amount. may include, but is not imited to, attorneys’ fees, court costs, and
-other Iegalrexpense;:Thnerecurity Instrument shall remain in effect until released. Grantor agrees to

pay.tor any:recordaticn:costs;of such release. . g

17. ENVIRONMENTAL  LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without limitation, the Comprehensive Environmental Respense, Compensation and
i . ) ate and local laws, re?ulations,
_ ; ; ! yi rning the public health,
"+ -safety, welfare, environment or a stance me
" ““radioactive ‘or. hazardous>material, wast
o render: the ‘substarice’ dan S
" environment. -The' term: inc udes,  without limitation,-any substances
.'toxic substances," *hazardous waste" or *hazardous substance" under
‘Grantor rgpregents;'warran;s and agrees that: - AT e

‘A Except. sr‘-previb‘u‘sly‘disclbsed and acknoWIedq‘ed ‘in writin

- “orwill be'located; stored or released on or in the Property. s,
quantities of Hazardous Substances that are-generally recognize
-, +;use and maintenance of the Property. . = .

G ,B;.'jExcép,t‘;as‘jpreyiouélky‘-dis"cilosed and ai:kno‘wledgedykin writing to Lender, Grantor and every tenant

““have been; are, and shall réemain in full compliance with any applicable Environmental Law.

. C.Grantor shall. immediately notify Lender if a release or threatened release of a Hazardous
. ;" Substance‘occurs on, under or about the Property or there is ‘a violation of any Environmental Law
_concerningthe Property. In such an event, Grantor shall take all .hecessary remedial action in
i‘_accOrdance;with;any.Enviro.nm‘ental Law. - S L ‘
D.Grantor shall'immediately. notify Lender in writing‘as soon as Grantor has reason to believe there is
any pending or threatened Investigation, claim, or proceeding relating to the release or threatened
.+, release of any. Hazardous Substance or the violation of any Environmental Law.

©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form GTH-MTGLAZOR 11/23/94 GT-15-38-0%0 (11/54) (page S of 6}
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25. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by
: i~ first:class- mail-to;the-appropriate party’s -address on page-1. of this.Security Instrument, or to any other
.. .---address-designated in-writing.-Notice to one grantor will be deemed to be notice to all grantors.

26.WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead
- . .exemption rig_hts'relating.to the Property..... .. B I TT o : A

: 27. OTHERTERMS I c;h‘ek':k'ed,_ t'hé:fdllowing are applicable to this Secu'rity‘lnstrum'ent:

. Line of Credit, The Secured Debt includes a revolving line of credit provision. Although the Secured

. Debt.may be reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of
an improvement on the Property.

Fixture Filing: Grantor.grants to Lender a security interest in all goods that Grantor cwns now or in

thé future and. that are. or will_become fixtures related to the Property. This Security Instrument
suffices as a-financing statement and any carbon, photographic or other reproduction may be filed
_of record: for purposes,of Article.9 of the Uniform Commercial Code. . ,

Riders. The covenants and agreements of each of the riders checked below are incorporated into
...and,supplement and amend the.terms of this Security Instrument. [Check all applicable items}
ACondominium Rider / Planned Unit Development Rider * N/2 Other.. ..

dditional Terms.

SIGNATURES: By sig'mﬁg‘:belo‘w, Grantor agrees to ‘the’ terms ‘and ‘covenints contained in this Security
.. Instrument and inany, attachments, Grantor also, acknowledges receipt of a copy of this Security Instrument
”.on the date stated.on page.l.: . e T T :

.1 (Date) . ri-.(Sighature)

. ACKNOWLEDGMENT: NS SN R UL AR

o STATEOF il EGR o i, géﬂzﬂﬂfzf ................... 1ss.

© tmavidaa o ThisTinstriiment was ‘agknowledged before me this ... 2.7 WTBEE v 1999....

L by PURTRR AT K ECk e BRD o LAMC ARG T T .
My commiission expires ‘ ' '

T TR

Nk

SEESOSENNY

. The undersigned is the holder.of the note or notes secured by this Deed of Trust. Said note or notes,

'} itogetheriwit ‘all other indebtedness:secured- by this Deed of Trust, have been paid in full. You are hereby
directed: to. cancel this:Deed: of Trust; which is-delivered hereby, and to reconvey, without warranty, all

|-the estate now held:by you:under:this Deed of Trust to the person.or persons legally entitled thereto.

. (Authorze .é;\nlg.s.gna @), T St (Date).
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proceeds shall be co‘h’sid.e'fg'd"gayments and will-be applied as provided in this Security Instrument. This
~assignment of proceeds'is subject to the terms of any prior mortgage, deed of trust, security agreement
or other lien document, S

19. INSURANCE. Grantor shall keep Proleerty insured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the Property due to its type and location. This insurance shall be
maintained inithe amounts and for the periods that Lender requires. The insurance carrier providing the

.- Insurance shall be chosen by Grantor subject to Lender's approval, which shall not be unreasonably
" withheld.’If Grantor fails to’ maintain the_coveraﬁe‘described ‘above, Lender may, at Lender's option,

‘obtain coverage: to p’r‘ot’e’»ct' Lender's rights in t e -Property according to the terms of this Security

¢ lnstrument. .

WAl insurance policies and renewals shall be acceptable to Lender and shall include a standard

"mortgage cl_ause“,and,’Wh,ere‘appligable, "loss payee clause," Grantor shall immediately notify Lender of
. cancellati nination:’ i ance. -Lender shall have the right to hold the pol
“renewals. If Lender 1 immediately give to Lender ail receipts of paid premiums and
renewal notices. Upon' loss, Grantor shall give immediate notice to the insurance carrier and Lender.
- Lender may make proof of loss if not made immediately by Grantor. ~ ‘

Unless otherwise agreed in writing, all insurance’| e applied to the réstoration or repair
of the-Property of to the Secured Dabt, wheth ‘ i icati
proceeds to principal shall not extend or
the amount of any payment. Any excess wil
Lender, Grantor's right to any insurance poli
. before the acquisition shall pass to Lender t
. acquisition. : .

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor
- will not.be required to pay.to Lender funds for taxes and insurance in escrow,

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request,
anr financial statement or information Lender may deem reasonably necessary: Grantor agreés to sign,
deliver, and file any additional documents or certifications that Lender may consider necessary to
perfect, continue, and preserve Grantor's obligations under this Security Instrument and Lender's lien
status on the Property. ) ORI T S

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties

under this Security Instrument are joint and individual. If Grantor signs this Security Instrument bat

i ev “debt, Grantor does so only to mortgage Grantor's interest in the Property

ayment of the Secured Debt and Grantor does not-agree to be personally liable on the

Secured Debt. if this Security Instrument secures a guaranty between Lender and Grantor, Grantor

agrees to waive any rights that may prevent Lender from bringing any action or claim against Grantor

or any party indebted under the obligation. These rights may ‘include, but are not limited -to, any

-anti-deficiency or:one-action. |aws. Grantor agrees that Lender and any party to this Security Instrument

_..may .extend; modify. or:make any change in the terms of this Security instrument or any evidence of

debt without Grantor's consent..Such a change will not release Grantor. from the terms of this Security

Instrument. Thé ‘duties and benefits of this Security Instrument shall bihd and benefit the sSuccessors
and assigns-of Grantor and Lender. - e LT T

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws
- of the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the
“jurisdiction where the Property. is located. This Security Instrument is complete and-fully integrated.
This Security Instrument may not be amended or modified by ‘oral. agreement. Any section in this
Security instrument, attachments, or any agreement related:to the Secured Debt that cenflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the’ variations by
written agreement. If any section of this Security Instrument cannot be enforced accordln? to its. terms,
“that'section ‘will be severed:and will ‘not affect the enforceability. of the remainder o i i
" Instrument;:Whenever: used,- the ‘singular’ shall include the plural and the plural the singular. The
captions and headings of the sections 'of this Security Instrument are for convenience only and are not
7 to be used‘to interpret or define the ‘terms of this Security.Instrument: Time is of the essence in this
Security Instrument.

24. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint
a successor-trustee without any other formality than the designation in writing. The successor trustee,
- without- conveyance -of .the. Property, shall_succeed.to all the title, power-and’ duties' conferred upon

Trustee by this Security Instrument and applicable law.
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THE FOLLOWING DESCRIBED REAL  PROPERTY, IN THE COUNTY OF KLAMATH
AND STATE OF OREGON, TO-WIT:_

BEGINNING AT A POINT WHICH LIES NORTH 1 DEGREE 12" WEST A
DISTANCE OF 331.4 FEET ALONG THE SECTION LINE, AND NORTH 88
DEGREES 57' EAST A DISTANCE OF 747.0 FEET FROM THE IRON AXLE
WHICH MARKS THE ONE QUARTER SECTION CORNER COMMON TO SECTIONS 10
AND 11, TOWNSHIP 39 SOUTH, RANGE 9 EAST OF THE WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGON, AND RUNNING THENCE; CONTINUING
NORTH' 88 DEGREES 57' EAST A DISTANCE OF 67.5 FEET TO A POINT;
THENCE NORTH 1 DEGREE 12' WEST PARALLEL TO THE SECTION LINE A
DISTANCE OF 331.4 FEET, MORE OR LESS, TO AN IRON PIN ON THE
W1/4 NW1/4 OF SECTION 11; THENCE SOUTH
88 DEGREES 58' WEST ALONG THE NORTH LINE OF THE S1/2 SW1/4 NWl/4
OF SECTION 11, A DISTANCE OF 67.5 FEET TO AN IRON PIN; THENCE
SOUTH.1 DEGREE 12' EAST A DISTANCE OF 331.4 FEET, MORE OR LESS,
TO THE POINT OF BEGINNING, BEING IN THE S1/2 SW1/4 NW1/4 OF
SECTION 11, TOWNSHIP 39 SOUTH, RANGE 9, EAST OF THE WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGON. ' C

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS,
OIL, GAS, OR MINERAL RIGHTS OF RECORD, IF ANY, R

State of Oregon, County of Kiamath
Recorded 11/02/99, at 2.7/ 2. m

InVol. M99 Page ' 4/375%

- Linda Smith, PR
-+ County Clerk Fee$. 2p —




