" “,'1999;"&:}?«;2 ERY: o

~ DEED OF TRUST

L TTHIS DEED OF TRUST ("Security Instrument") is made onOctober 21, 199y s . The grantor is.
: Gregory Ma kf’Blroka.‘,_'j an‘unmarried man ag Individual ~ : ST R o

% ("Borrower"). The frusteo is Amerititle, 2235 Sixtn st, Klamath Falls, OR 97601

“ ("Trustee"). The Bénéﬁéié:y;i'sjPNC";lﬁpri-.ga'g‘ev‘cdrp. of America, an Ohio 'Corp’ora,ti‘on

A e RN B o S LT s B i .
which is organized and existing under the laws of Ohio ; ’ T : » and whose

. address is - 75" North Fairvay Drive, Vernon Hills, rp, 60061 I :
: e R e o : "~ ("Lender"). Borrower owes Lender the principal sum of

Dollars (U.S. $93,100. 00 : ;
"), which provides for
- November 1, 2029

Ninéty Three :':Thousax'xd‘.; One 'ﬁﬁnd:ed and 00/100

>

extensions ‘and modifications ‘of the Note;" ‘ , interes| : :
. protect the security -of. this~Security‘Instrument; and (c) the performance of Borrower's ‘Covenants and agreements ynder this

Security Instrument and. the Note. ‘For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of |
S v L Klamath  County, Oregon:

=§al:,'tithe’f<)'llp_\_>i"i;§g'd%c§ibeq property located in. oo S
$§e2£I.eg'alf:];g‘s’gtiptibnf}\ttaqhqd'>heréto and ‘made a part thareof. Tax Account No.

2-3909-0114C-01200-000

' w}nch has the addféss‘of‘ :_::‘5,2,1,3‘,,Ha:lan"-‘b;j?v?e:,:j , kla#zat;h Falls. : et ; e . ) o [Street, City],
. Oregon 97603 ST ipcodey ("Property Address™; - SR

. OREGON:Single Family-CONVENTIONAL UNI?ORMVINSVTRUMENT‘ JE mms;s;@;
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"TOGETHER WITH aii the §

 fixtures now or hereafter a part

or ground rents on the

if any; (e) yearly mortgage insurance premiums, if any;
‘the prm}is'ions‘of baragraph 8, in liey of the payment of
Lender may, at any -time;

related mortgage |

_acharge. However,

used by Lender in

without charge, an
debit to the

> amount necessary to. m

. twelve: monthly payments, at Lender's sole discretion. . . . o

" Upon payment ‘n full of all sums sccﬁred'by this Security Instrument; 1ender shall promptly refund to Borrower any
- Funds held by Lender. If; usider paragraph 21, Lender shal acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property,shal apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
- this Security Instrument.- ' o ‘ :

3. Application of Payments.
third, to interest due; fourth, to charges due under the Note. A

4. Charges; Liens, Borro assessments, charges, fines and impositions attributable to the Property

which may attzin priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shal} pay
" these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed pPayment. Borrower shall promptly furnish to Lender alj notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall furnish to Lender receipts ¢evidencing the Payments.

unless Borrower: (a) agrees in

v o Initials: 42 4?5
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“v: 8. Hazard or —‘l"rop rty. Insurance. orTowe improvements now existing or
Property: insired against Joss by fire, hazar ithi "extended coverage" and any
hall be maintained

the t to hold the policies and renewals. If Lender requires, ‘Borrower shall promptly give to Lender all receipts of -
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. :
Unless Lender and Borrower otherwise a
Property damaged, if the restoration or repai
Tepair is not economically
secured by
- Property,

change the amount of the payments, If

- -under paragraph 21 the Property is acquired by Lender,
damage to the Property prior to the acquisition shall pass t
immediately prior to the acquisition. o Fee v

6. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unleSsuLender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

- extenuating’ circumstances exist. which are beyond Borrower's control. Borrower shall not destroy, damage or impair the .
Property, allow the Property to deteriorate; or comimit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, ‘whether. civil ‘or criminal, is begun that in Lender's. ith j t could result in forfeiture of the

‘ Property or ‘o't}ierwis‘e materially impair the lien created by this Sec § security interest. Borrower may

" “cure such a default and reinstate, as'provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling

i ation, - precludes forfeiture of the. Borrower' s interest in the Property or other material
‘ created by this Security Instrument or Lender's security interest, Borrower shall also be in defauit if
Borrower, during, the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the Ioan evidenced by the Note, including, but not limited
1o, representations éonceming Borrower's'occupancy of the Property as a principal residence. If this Sec
leasehold, Borrower sh'cill~-comply with all the provisions Borrower acquires
leasehold and the fee title shall n i

7. Protection of Lender's Ri

- this Security Instrument, or there is a legal
proceeding in bankruptcy, probate, ;
pay for whatever is neces:

Any . amounts -disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securitylnsfmmem. Unless Borrower and Lender agree to other terms of payment; these amounts shall bear interest from the
date of disbursement at ‘the Note rate and shall be payable, with- interes; upon notice from Lender to Borrower requesting
payment, - i T : ‘

RN 2 Mortgage Insurance,

- " SRt N - N N > < B - - . i . . , :
Hivalent mortgage insurance coverage is ot available, Borrower shall pay to Lender each month a sum equal to.

one-twelfth of. the yearly. mortgage vi_,ngurancg premium being paid by Borrower when the insurance coverage lapsed or ceased to
“bein effect. Lender will accept; ‘use and Tetain these paymenis 3s aloss: reserve in’ lieu® of mortgage: insurance; Loss Teserve

SN ER. o v P )' ; . N Initials: 6”13 :
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may’no longer be required
- Tequires) provided by
the premiums required to maintai
insurance ends in accordance wit
" 9.-Inspection, Lender or jt
Borrower notice at the time of of I
*10. Cendemnation. The fp any award or claim for damages, direct or consequential, in connectiog with an
condemnation or other taking o any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. - S
In the event of a tota] taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market. value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
i ity Instrument shall be reduced by the amount of the proceeds mu]t;plied by the following fraction: (a) the total
i i ) air market. value of the Property immediately
rrower. In the event of a partial taking of the Property in which the fair
ing i immediately before the

If the Prope; andoned by Borrower, or if, after notice by Lender to
award or settle a claim for damages, ‘Borrower fails to respond to:Lender wi
Lender is authorized to colle pply the proceeds, at its
secured by this Security Instrument, whether or. not then due. ,
Borrower ‘otherwise agree in writing, any application of proceeds to principal shall not extend or
the monthly payments referred fo in paragraphs 1 and 2 or change the amount of such payments.

Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
granted by Lender to any successor in interest of Borrower shall
“CESSOrs in interest. Lender shall not be required to

~ exercise of any right or remedy, R :
2. Successors-and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security I and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
ovenants -and agreements shall be joint and several. Any Borrower who co-signs this Security

ity antrumeqt onl

{ this.Security Instrument or by Applicabl
. If the loan secured by this Security Instrument js subject t
interpreted so that the interest or other loan charges collected o
limits, ‘then: (a) any such loan charge

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securi
17. Transfer of the Property or a Beneficial Interest in Borrower.
is’sold or transferred (or if a beneficial interest i
Lender's ‘prior written’ consent; Lender may, at: i Juire i iate payment in' full of all sums secured by this
“Security Insﬂ'ument:HoWever,T this option shall nof reise is prohibited by federal law as of the date
- of this Security Instrument. - LT " : . : .

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
-+ less .than 30:days from’ the.date the notice’is. delivered or mailed within which Borrower must. pay all sums secured by this "
-~Security Instrument. If Borrewer fails:to pay-these sums prior to the expiration of this period, Lender may ‘invoke any remedies

- permitted by-thi irity Instrument without further notice or demand on Borrower, - . - o .

Initials: é/?g




:718.. Borrower" Right: Instate. If Borrower meets. certain conditisns, ‘Borrower shall have the right to have
-enforcement of this Security. I ment. discontinued at any time prior to the earlier- of: (a) 5 days (or such other period-as
“- applicable ‘law may - specify - for reinstatement) before saje of the Pro]pcrty pursuant to any power of sale contained in this

(b) entry of a Jjudgment enforcing this Security Instrument, -1 hose conditions are that Borrower: (a) pays
ch then would be due under this Sccurity Instrument and the Note as i
‘any other. covenants or agreements; (c) pays all. ex i i
,- but not Iimited to, rneys' -fees; and (d) takes such a
ien of this Security Instrument, Lender's rights in the P
11 continue un §
all remain fully
not apply in the case of acceleration under paragr
19, Sale of Note; Change of Loan Servicer; Notice of Grievange
with this Security Instrument) may be sold one or more tj
the entity (known. as the "Loan Servicer

will also contain any. other information required by applicable Jaw. ;
. Neither Borrower nor Lender may comtmence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that alleges that the other party has breached any provision of, or any duty owed by reason of, this
ty-Instrument, until such Borrower. or Lender has notified the other party (with such notice given in compliance with the
requirements- of Section 14) of such alleged breach and afforded the other

» lawsuit or other action by any
€ or Environmental Lav .

stances” are those substances defined as toxic or hazardous substances by
g g substances: Basoline, kerosene,- other flammable or - toxic petroleum products, toxic
bicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
S paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health; safety or environmental protection. . :
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
i is’ Security Instrument (but no acceleration under Paragraph 17 unless
i ion required to cure the default;
the default must be cured; and
t in acceleration of the sums
rm Borrower of the right to
ce of a default or any other
Borrower to i re the date specified in the notice,
Lender, at its option, i i i i ity Instrument without
further demand and ma i i i aw. Lender shall be
entitled to collect al] expen i i i i i i ding, but not limited
to, reasonable attorneys' fees and costs of title evidence. .
If Lender invokes the power of sale, Lend
occurrence of an eévent of default and of Lender'
be recorded in each county in which any part of i ive notice of sale in the
manner prescribed by applicable law to Borrow. prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale, Lender or ity designee may purchase the Property at any sale,

) Trustee shall deliver to the Pcr(y without any covenant o warranty,
expressed or-implicd. The fecitals dence of the truth of the Statements made
thercin. Trustee shall apply t h i owing order: (2) to all expenses of the sale, including, but
not limited to, reasonghle T S and attorneys (b) to all sums secured by this Security Instrument; ang (c) any
excess to the person or persons legally entitled to it : ) B

22, 'Reconvey’anca.‘, Uﬁ 3 est Trustee to

s

 reconvey the Property and this Security

Strument

e, ';quéﬁtute_,TI‘usté‘e. Lender from time to time, remove Trustee and appoint a stccessor trustee to any Trustee
-“appointed hereunder. *-Without ‘c yance of the Property, the successor trustee shall succeed to all the title, power.and duties
‘cqx_lfqr;e_dv'up_oh_ Trustee herein and by}app‘lircable law.. 77 DT R P T S
: il 7 Initials; &Wé
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A 'Yattdfneys' .fees" shall include any attoméys' :

0 this by Borrower and recorded together with this
‘ strument, -the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement’
 the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

 [Check applicable box(es)] - B S L

Ll Adjustable Rate Rider - [ Condominium Rider - [3 14 Family Rider

Graduated Payment Rider e ] Planned Unit Development Ridek ] Biweekly Payment Rider

ﬁalloqp Rider: e LT Rate Improvement Rider. - 2" —I Second Home Rider
S A Rider; e DVOﬂler(s)'i[specify]‘ : LE ST

rrower acéépté:and agrees to the terms and covenants contained in this Secun'ty Instrument and

wer’aAndrecotded\‘vithit,._ e e e S e P

- .Gregory Mark Brooks

-Borrower

ey e T e

. -Borrower.

ooBorrower T S Lo -Borrower. .-

"Klamét‘h»v S : : Coimty ss: :
dayof .. october. " 1999 S © ", personally appeared the above named

T . and aékﬁowledged ]
" voluntary act and deed. - ‘

"My Commission Expires: - 't1'2,—';2.0",0‘2' - Before me:

OFFICIAL SEAL
AT
fcoumssxonno‘.)?issaegr

; IRESDEC 20,2002




- EXMIBIT"A"
' LEGAL DESCRIPTION

: 'Z‘;_,‘port;:f;qn £ _T-ia'c_t”}f27 of HOMEDALE;"acc»ord;i‘ng ‘t:.o‘:'thepff‘iéial"plat ‘thereof on file in
' 'the “PoEEd e Tof . the’ ‘County: -'Clerk  of ‘Klamath County’, Oresgon, wmore particularly
; ‘describve,dvfas‘ follows: - : : S :

'Byég,in‘ni

it

.. State of Oregon, County of Kiamath
i Regqrded,1‘fs/02/99, at3123p.m.
- InVol. M99 page 43 :
'_."Li_rgéfbia;Smiih,’g‘ ST
»County Clerk’ .~ ;




