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| LINE OF CREDIT INSTRUMENT

If box'iébhecﬁed,“ this miortgage secures future advances,
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THIS DEED OF TRUST is made this 30TH  day of OCTOBER * .19 g9 ", between the Grantor(s),
““DOUGLAS ‘P *ANDERSON ““AND CATHER INE ‘A ANDERSON R - o
“MARRIED & SRR IS s e o
{herein “Borrower™), "AMERTT(TLE - 77 7 7 T R s s
“(herein-"Trustes") and the ‘Beneficiary, BENEFICIAL OREGON INC. 7B/ BENEF ICIAL- MORTGAGE Co.,

- tacorporationorganized’and existing Under thelaws of DELAWARE © IR _whose address is

P

’

(13451 CTR'DR’, “STE DY MEDFORD: OR' 97601 - T r——

vt oo WHEREAS, Borrower is indebted to Lender in the principal 'sum-of $: 7,750 00 , or so much
~thereof as'may be advanced pursuant:to Borrower’s Revolving.Loan Agreement dated OCTOBER 30, 1099 '
-and-extensions:and renewals’ thereof (herein: "Note"), providing for monthly installments, and interest at the rate and
-‘under the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing
for a credit limit state in the principal sum above and an initial advance of § g ,188.00 H

o 5 TO'SECURE to Lender the: repayment of (1) the indebtedress evidenced- by the Note, withinterest thereon,
-including any increases if ‘theicontract tate is variable: dva 1der '
payment of all other sums; with interest ther
wTurst] -and-:(4) ' the :performance  of - the. covenants- and “agreements of - Borrower ' herein contained, Borrower in
<consideration of the indebtedness: herein recited and the trust herein created, irrevocably grants and conveys to Tristee,
nodtrust: <with oo powver i of “sale; " the i following " described- - -property .. located: . “in. : the- County  of
LA 3 L KLAMATH ’ ‘ State of Oregon:

<PORTION :OF:'LOT 1-IN:BLOCK'82° OF NICHOLS ADDLTION TO: THE

"CITY: OF 'KLAMATH: FALLS "' OREGON , DESCRIBED 'AS' ‘FOLLOWS
BEGINNING AT ‘A POINT ON THE WESTERLY "SIDE OF ‘10TH STREET

/79:6 FEET NORTHWESTERLY: FROM: THE NORTH LINE OF LINCOLN

* STREET ;" THENCE 'NORTHWESTERLY ALONG  THE WESTERLY LINE OF
10TH STREET, 40.5 FEET{'THENCE'SOUTHWESTERLY PARALLEL WITH

i LINCOLNYSTREEJ,‘50*FEET}.THENCE>SDUTHEEASTERLY PARALLEL

izerHfJOTH?STREETbﬁ40.5?FEET; THENCE ‘NORTHEASTERLY. PARALLEL
WiTH LINCOLNESTREETzSOHFEETzTO*THEfPLACE’OFiBEG!NNINGfi\

il " NORTHWESTERLY. ‘405 0F THE EASTERLS i

oo




the . foregoing,

hereinafter referred to as the o s R S
Borrower covenants is:lawfully seised ‘of. the estate hereby conveyed and has the right to grant and

ndthdt: perty: is unencumbered, except for encumbrances of record. Borrower covenants

and’ will"defend generally. the title to the Property against all claims and demands, subject to

encumbrances 6f record. s T i - [T .
UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows: » .
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and  interest
indebtedness evidenced: by the Note, :including -any variations resultinig from‘changes in the Contract Rate, and Jlate
charges as'provided in the Note, =~ ~ -~ - . AR G : o : :

of yearly premium installments for hazard insu
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof, Borrovwer shall not be obligated to make such
payments" of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
"deed of trust is such-holder is an institutional fender. = ., . s S : ;

If Borrower pays Funds to Lender, the Funds ‘shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if lender is'such’an institution). Lender shall “apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so - holding
and:applying‘the,Fund_s; analyzing said "account or verifying ‘and compiling: said assessments and bills, unless Lendei®
pays Borrower interest on ‘the Funds and applicable lanv permits Lender to make such a ch
may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid to

“Borrower; and “unless such agreement is"made or applicable law requires such interest to be paid, Lender shall not be

required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly installm

the due dates of taxes; assessments, insurance premiums and ‘ground rents, shall exceed the amount required to pay - said’
. taxes, assessments, insurance premiums and ‘ground rents as they fall due, such excess shall be, at Borrower’s option,

either promptly ‘repaid; to ‘Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
- Funds hgld}bylLepd/e.ri'shalll ‘not:be; sufficient. to pay, taxes, assessments, insurance .premiums and ground. rents as: they
- fall . due,, Borrower. shall .pay . to Lender. any amount;necessary to make up the, deficiency in one or more payments: as
" Lender may require, P T N U S S T ST P NS ST S S L =

d . by: Lender. If under paragraph
. Lender, Lender shall apply, ino later than immediately prior to the sale of the Property or its acquisition by Lender, any
+-Funds held by Lender, at the time of application as a credit against the sums secured by this Deed of Trust.
© L3 Applicafion~Qf»,',Payments. Unless applicable law-provides otherwise, all payments recejved by Lender under the
.Note:and paragraphs .1 and 2. hereof shall_be applied- by Lender first in’ payment: of amounts payable to Lender . by
Borrower under: paragraph.2-hereof, then to interest payable at the applicable Contract Rate, and then to the principal - of

Deed of Trust, and leasehold payments or ground rents, if any..: TR o : :

5. Hazard Insurance. Borrower . shall keep the improvements now existing or hereafter erected on the Property
insured against-loss by fire, hazards included -within the term "extended coverage,” and such other hazards as Lender
may require and in such amounts and for such. periods as Lender may. require. _ :

The insurance carrier providing the-insurance shall be chosen by . the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld:: All insurance policies and renewals thereof shall be in
a_form acceptable to Lender and .shall :include;\a_,standard mortgage: clause:in favor of .and in a form. acceptable to
Lender. Lender shall have _the right to hold the . policies and renewals:thereof; subject to-the terms of any mortgage,
deed of trust. or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If
the restoration or repair i Lender’s security would be lessened, the insurance proceeds
shall be applied to t ' i " instrument, whether or rot then due, with any excess paid to.
Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the ins
proceeds to repair or restore the Property.or to pay sums secured by this Securit
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

nts referred to in paragraphs 1 and 2 or change the amount of the
is acquired by Lender, Borrower’s rights to any insurance policies and

ge to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.
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: HR3e ;
d ‘Mainitenance’ of 'Property;*Leaseholds; Condominiums; Planned: Unit Developments,
he Property in"good ‘repair and shail not commit waste or permit impairment or deterioration of
m ' any lease if this Deed of Trust is'on a leasehold. If this Deed of
. [ : ¢ ment, Borrower shall perform ‘all of Borrower’s obligations under
- 'the ‘declaration’ ot covenants-creating of ‘governing the ‘condominjum- or plarined  unit development, the by laws and
regulations of the condominium or planned unit devel : '

“'to ' maintain‘such insurance’ ineffect ‘until such'time as the requirement for such fasuzance terminates in accordance
~with: Borrower's and Leénder’s written‘agreement or- applicable law.: 5.6 0 0 b Do '
-+ Any amounts ‘disbursed. by Lender pursuant‘to this paragraph 7, with interest thereon at-the applicable Contract Rate,
=:shall:become! additidnél‘indebfedn\eé;s‘of'» Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to
“other ‘terms-of :payment;*such amounts’shall be payable upon notice from- Lender to Borrower requesting: payment
‘thereof. Nothing contained:in this paragraph'7 shall require Lender to incur any expense or take any action hereunder.
2 8 Inspection. Lender ‘may-make’ ‘or: ‘cause ‘to be ‘made: reasonable’ entries uponand inspections of the- Property,
rovided: that Lender: shall -give "Borrower notice” prior ‘to* any- such inspection” specifying reasonable cayse: therefor
=related :to Lender’s interest in the Property,: «ooir s oot s R A LA ST ’ T
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with -any
i condemnation: or other:taking: of - the Property, or part"thereof, or for- conveyance-in liev of ‘condemnnation, are - hereby
“‘assigned and:shall be paid to ‘Lender; subject 'to the terms of any mortgage; deed of trust or other security agreement
-with 4 lien:which ‘has priority over this Deed of Trost: o oo D e ' Do
++; *10. Borrower Not Released; : Forbearance By Lender Not a: Waiver. Extension of the time for payment or
‘modification of amortization:of the sums secured by this Deed of Trust: granted-by lender to ‘any successor in interest
~0f Borrower:iandiall: other parties ‘who:are or who hereafter may become secondarily liable shall not 0
-in any manner; 'the liability of the original: Borrower and Borro in i
to “commence :proceedings -against - such" successor - or -refuse to extend time: for- payment ‘or otherwise modify
‘amortization: of. the sums secured: by this Deed ‘of Trust by reason of.any demand made by the original Borrower and
Borrower’s successors in interest. Any forbearance by Lender in. exercising any-right or remedy hereunder, or otherwise
:afforded by applicable law; shali'not be a:waiver of ‘or preclude the ezercise of any such right or remedy.
.—:x:.'l:l:.iSuc'ces”sors%and;‘A’s'si"gns ‘Bound;: Joint ‘and: Several Liability;: Co-signers. The covenants and agreements
- thereiniicontained shall bindand ghts hereunder: shail inure to, the respective successors and assigns of Lender and
er; st ‘pro of -paragraph’ 16 hereof. All covenants and agreements of Borrower shall be joint
i : ot execute the Note, (a) is consigning this Deed
of Trust only to grant and convey that Borrower’s interest in:the Property to Trustee under the terms of this Deed of
“Trust; " (b)'is not personally liable on.the Note or under this Deed of Trust, and {c) agrees that Lender and any other
+Borrower: -hereunder may agree to:extend, modify, forbear, or make any other accommodations with regard to the
“terms-of . this:» Deed of Trust:or-theNote without that ‘Borrower’s consent: and without releasing that Borrower or
 modifyingithis Deed . of Trust:ds tothat: Borrower’s interest inthe Property. - N R I
=12/ Notice: Except for- any notice required under applicable laiv to be given in another manrer, (a) any notice : to
Borrowet. provided for in-this:Deed ‘of Trust shall be given- by delivering it or by mailing such notice &y certified mail
a‘addressed:to:Borrowe_r»atf»the address stated in the Note or at such other address a5 Borrewer may designate by notice
i 1 i : ail to Lender’s address stated

“designated sherein; i Lo conie e et Gl e o v
.+ :13::Governing:-Law; Severability. . The state and local laws of ‘the. jurisdiction in which the Property is located shall
apply except where such laws conflict with Federal law in which case Federal law applies. The foregoing sentence shail
-not:limit the applicability of Federallaw-to this Deed of Trust. In' the event that-any. provision or clause of this Deed
:of:Trust or thetNote'cOnflictsfwith-applicable'law,‘ such conflict.shall not affect other provisions of this Deed of "Trust
--or the:.Note which can:be given effect without the conflicting -provision, and to this end:the provisions of this Deed of
Trust and the Note are declared to be severable. As used herein "costs”, "expenses” and "attorneys’ fees" include all
:sums to the iextent not prohibited by applicable law or limited herein;: - Shogneno o B
“+14. Borrower’s Copy. Borrower shail b furnished a conformed copy of the Note and of this Deed of Trust, if
‘requested, at the time of execution or after recordation hereof. '~ . - . - . . A PR
“~15.-Rehabilitation’: Loan :Agreement. Borrower ‘shall fulfill all" of “Borrower’s- obligations undeér any  home
rehabilitation, :improvement, repair;:‘or other loan: agreement ‘which :Borrower. enters into with Lender. :Lender, - ‘at
Lender’s option, may require Botrower to éxecute and deliver to Lender, in a form’ acceptable to Lender, an assignment
“of any rights, claims or defefises “which: Borrower: may have against parties who:supply: labor, materials or services in
{connection; with:improvements-made to-the Property. R T '
16 Transfer of ‘the Property.-If Bofrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of:a lien or encumbrance subordinate: to ‘this Deed of Trust; (b) a transfer by devise, descent
or by operation.of law upon the death of a joint tenant; (c) the grant of any leasehold interest of three years or less not
- containing an option to"purchase; (d) the creation of a purchase money security interest for household appliances; (&) a
“transfer to'ia relative iresulting from ‘the death. of a' Borrower; (f) a transfer where the spouse or children of the
Borrower. - become an owrer of ‘the property; (g) a transfer resulting from a decree of a dissolution of marriage, legal
“separation “agreement,or ffom-an incidental property settlement ‘agreement, by:which the spouse of the Borrower
becomes an owner of the property; (h) a transfer into an inter vivos trust in which the Borrower is and ‘remains a
‘beneficiar), and which does not relate to transfer or rights of occupancy in the property; er {1} any other transfer or
disposition desc:fribed in" regulations prescribed by the Federal Home Loan Bank Board, Borrower _shall cause to be
submitted information required by Lender to evaluate the transferee as if a new loan were being made to the
transferee. Borrower will continue to be obligated under the Note and this Deed of Trust unless Lender relesses
“"Borrower in writing. )
02-08-39 DOT - OR147523
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Lender. may. declare all of;the sumg secured by this Deed of Trust to be
ises such option to..accelerate,” Lerider shall mail Borrowe

_period, Lender: may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 17 hereof. . L L :

- NON-UNIFORM.COVENANTS. :Borrower and Lender further covenant and agree as follows;: : :

17. Acceleration;. Remedies.. Except as. provided in paragraph 16 hereof, or as otherwise required. by law,

’s br f.. e v in this Deed of Trust, including the

covenants to pay when due any. sums.secured. by this Deed of Trust, Lender prior to acceleration shall- give

notice to Borrower as provided-in paragraph 12 hereof specifying: (1) the breach; (2) the action required. to

cure such.breach; (3) a date, not less then 10 days from the date the notice is mailed to Borrower, by which

such breach must be cured; and (4) that failure to cure such breach on or before the date specified in-the

notice-may result. in. acceleration of the sums secured by this Deed of Trust and sale of the Property. The

notice shall further. inform Borrower. of the right to reinstate after; acceleration and the right to -bring a

osts and expenses incurred i
.paragraph:17. including, but not: limited to, reasonable attorneys’ fees.
- -If Lender invokes .the power -of sale, Lender shall execut

to be sold and shall
: Property or some part”thereof is located,
-.Lender or Trustee shall. give notice of sale in the manner prescribed by applicable law to Borrower and to
the. other‘,:person_sﬂ; prescribed -by. applicable law. .After the lapse of such time as may. be required: by
applicable: law, - Trustee, -without . demand .on Borrower, shall sell the Property at public auvction to the
highest bidder:at the. time and place and under the terms designated in the notice of sale in one. or more
- par er::as-Trustee may determine. ‘Trustee. may postpone sale of all or any parcel of the
3 Propertygby.-public,;announcement at the time-and place of any previously scheduled sale. Lender or
--Lender’s designee may - purchase the Property at any sale. AR e . L
Trustee shall,-,daliverq,tp the purchaser Trustee’s deed conveying. the Property so sold ‘without any
‘covenant or warranty, expressed, or.implied. The: recitals in the Trustee’s deed shall be prima facie evidence
.-of the truth .of the statements made therein. Trustee shall. apply the proceeds of the sale in the following
.-order: (a).to all, -:reasopable costs and.expenses of the sale, ‘including, but not limited to, reascaable Trustee’s
.-and attorneys’ . fees and. costs of title evidence: (b) to all sums ‘secured. b), this Deed of Trust; and (c) the
- excess, if any, to the ; person or persons;legally entitled thereto, . . - - Lo o
18, Borrower’s Right to. Reinstate. Notwithstanding. Lender’s-acceleration. of the. sums. secured. by. this; Deed - of )
.. Trust due to B_orrower?sfbreach,-wBorr.ower shall-have the rightto have.any proceedings begun by Lender to.enforce this

::no_ acceleration had oceurrediiing ;s st o e e e e T e O PLRTIE g
-2 19: Assignment, of -Rents;; Appointment of: Receiver; lender. in ‘Possession.  As additional ‘security’ hereunder,
 Borrewer hereby -assigns to:Lender. the rents_of: the Property; provided that:Borrower shall, ‘prior to acceleration under
~paragraph 17. hereof or-abandonment of. the-Property, have the right to-collect and retain-such rents as they become due
‘and payable. .3 .- R AT S R LT L TP NP h [ :
Upon acceleration under paragraph 17 hereof or abandonment of. the Property; Lender, in person, by agent or - by
. judicially. appointed. receiver. shall  be entitied to enter upon, take possession.of -and manage the Property and to collect

the rents of the Property inc . x the receiver shall be applied first 1o
i i -but not. limited to, recejver’s

reconvey ‘the Property and  shall

surrender- this Deed of ‘Trust and all. notes evidencing i Deed of Trust to Trustee, Trustee

i-shall reconvey: the ‘Propertycwithout‘warranty tothe: person-or persons legally-entitled thereto. Such Pperson or persons
:-shall:pay- all reconveyance fees,and;costs;of;recordation, ifany. o~ oo T R O ST R EHIET

. 21 Substitute. Trustee.. In: accordance swith-applicable’ law. Lender. may from time to time remove Trustee and

v(appoint‘aasucccssm':truste6:~to~any£'Trustee>appointed hereunder. Without conveyance of the Property, the successor
iutrustee.shall:succeed to all the title, power. and duties conferred upon the Trustee:herein and by. applicable law, . :

n,v_f;a'22.-;Att0rney§’sfFe§s.i:As used in this.Deed of Trust.and:in the Note, "attorneys’ fees":shall include attorney’s few, if

i any;;which shall- be.awarded:by any appellate court.: ey

OR147524
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-5
- REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
quest the holder of any mortgage, deed of trust or other éncumbrance with a lien which has priority
o give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any default
mbrance and of any sale or other foreclosure action, -

44084

" Borrower and Lefider re
over this Deed of Trust t
under the Superior encu

IN'WITNESS WHERBOF, Borrower has esecuted this Do of Trust,

: Z - : -Borrower
CATHERINE A ANDERSON -Borrower

STATE OF OREGON, ___jackson

"County ss;

day of - OCTOBER -
___ DOUGLAS P & CAT

~»19__99_, personally appeared the above named
the foregoing instrument to be THEIR voluntary act and deed,
' (Official Seal) -~ o /

2 OFFICIAL SEAL.

Bgfdrem ; A (7 )
#B- - 'SANDRA MORRIS 1 W i %
.;‘NQTARYPUBLIC:—OREGON_ B : Notary Public
.27 COMMISSION NO. 312761 . ,
" MY COMMISSION EXPIRES MAY-20, 2002

REQUEST FOR RECONVEYANCE

directed to cancel said note or notes
all the estate now held by you under

E (Space Below This’Line Reserved‘For. Lender and Réé&rder) =

State ‘of Oregon, County of Kiamath
'Recorded 11/04/99, at_///26« m.
In'Vol:M99 Page_ /4080
“Linda Smith, -~ = -

County Clerk . -Fee$_ 30 E
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