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E g INDYMA MORTGAGE * HOLDINGS INC
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‘PASADENA CA 91101

: ._’ACCOUNTNUMBER o

537405

“TAX ACCOUNT NUMBER '

" DEED OF TRUST

' THIS DEED OF TRUST ("Sccurrty Instrument") is made on Octobnr' 29, 1999
The Grantor is

: HENRY w LESTER AND KAREN D- LESTER HUSBAND AND WIFE AS TENANTS BY ENTIRETY

e Borrower") Thc trustee is .

‘ASPEN TITLE
;(‘Trustce") The beneﬁcrary is INDY_MAC MORTGAGE HOLDINGS INC.,

- A DELAWARE - CORPORATION

which is: orgamzed and existing under the laws of ’ DELAWARE ., and
whose address is 155 -NORTH LAKE' AVENUE . : ‘ ’
~ PASADENA, CA 91101 ("Lender"). Borrower owes Lender the principal sum of
. F1fty Thousand ‘% 00/100 o ' ’

: Dollars (U.S. $50,000.00 ).
This - debt is evrdenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for momhly paymems, with the full debt, if not paid earlier, due and payable on
- November 01,2029, . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
. the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums.
o wrth mtcrest advanced under paragraph 7t0 protect the security of this Secumy Instrumnent; and (c) the pertormance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and -conveys to Trustee, in trust, with power of sale, the following described property located in
R I s D R T C o Lo KLAMATH County, Oregon:
- LEGAL.DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF, AS EXHIBIT "A."

 Parcel Number: TL#401 o

which has the address of 3028 ALTAMONT DRIVE, KLAMATH FALLS [Street, City],
Oregon™ - 97603 : . [Zip Code]  ("Property Address");
- TOGETHER ‘WITH all the improvements now or hereafter. erected on the property, and all easements,
of the property. All replacements and additions shall also be
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and-will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. )
THIS SECURITY: INSTRUMENT combines uniform ‘covenants for national use and non-uniform covenants
with limited variations by Jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note. -

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any

‘sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are cailed "Escrow Items.” Lender may, at any time, collect and hold

i nt a lender for a federally related mortgage loan may require
for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law., . :

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items.-Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and

i - However, Lender may require Borrower to pay a one-time

j “carnings  on the Funds. Borrower and. Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

. 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
_ Property which may attain priority over this Security Instrument, and leasehold payments-or ground rents, if any.
Borrower shall pay these obligations in the’ manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily

furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over thxs qecumy Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to-Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lenider determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within:the term "extended coverage” and any other
hazards;-including floods or flooding, for.which Lender requires insurance. This insurance shall be maintained in the
- amounts.and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from

“Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or
not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21.the Property is acquired by Lender, Borrower’s right to any insurance policies
and -proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition. :

E : . Form 3038 9/90
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish; and use the Property as Borrower’s principal residence within sixty
~"days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least cne year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could: result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good
faith determination, precludes forfeiture of the Borrower’s intérest in the Property or other material impairment of the
lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing. ‘

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valué of the Property and Lender’s

- rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security: Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this. Security Instrument. Unless Borrower and Lender agree to_other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. h )

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously ‘in effect, from an
alternate mortgage insurer ‘approved by Lender. If substantially. equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve pavments may no
longer be required; at the option of Lender, if mortgage insurance coverage (in the amount and for the period that
Lender - requires) provided by an’insurer approved by Lender again becomes available and is obtained. Borrower shall
pay the premiums required to maintain mortgage insurance in effect; or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law., : ‘ ‘ ‘

9. Inspection. Lender or its agent may make reasonable entries upon and-inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. ‘Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection

- with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are

hereby assigned and ‘shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Pro, i
amount of the sums secured by this Security Inst i
otherwise agree in writing,

amount of the sums secured immediately before th
g or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or sett] § to respond to Lender within 30 days after the date the
ice i i ion, either to restoration or repair of
due.

extend or postpone the due date of th
such payments.

Extension of the time for payment or
rity Instrument granted by Lender to any successor in
of the original Borrower or Borrower’s successors in
gs against any successor in interest or refuse to extend

s secured by this Security Iastrument by reason of any
demand made by the original Borrower or Borrower’s Successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (3) is co-signing this Security Inst:

3

Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

-Necessary to reduce the charge to the permitted limit; and (&) any sums already collected from Borrower which
exceeded permitted limits will be refunded to ‘Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If
reduction will be treated as a

14. Notices.

>

Borrower. Any notice provided for in this Secu;
Lender when given as provided in this paragraph,

15. Governing ‘Law; ‘Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located.. In the event. that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect Gther provisions of this Security

_Instrument or-the Note which can be given effect without the conflicting provision. To this end the provisions of this
. Security Instlfument,a:;d the Note are declared to be severable. - Lo - Form 3038 /80
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16 Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
- Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a -
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrament. However, this option shall not be exercised by Lender 1f exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Iéender may invoke any remedies permitted by this Security lnstrument without further notice or demand on
orrowe

T,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify. for reinstatement) before sale of the Property putsuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonabiy require to assure that the Tien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument ‘and the obligations secured hereby shall remain fully
offective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial .interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and‘the address to
which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: = (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to

- bring a'court action to assert the ron-existence of a default or any other defense of Borrower to acceleration

N
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and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invekes the power o' sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause
such notice to be recorded in each county in

persens prescribed by
orrower, shall sell the

rty at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to ali sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a
fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered
and the charging of the fee is permitted under applicable law. . :

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees" shall include any
attorneys’ fees awarded by an appellate court.

25. Insursiice Warning. Unless you provide us with evidence of the insurance coverage as required by our
contract or loan agreement, we may purchase insurance at your expense to protect our interest. This insurance may,
but need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may not pay
any claim you make or any claim made against you. You may later cancel this coverage by providing evidence that
you have obtained property coverage elsewhere. ) .

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying
contract or loan will apply to this added amount, The effective date of coverage may be the date your prior coverage
lapsed or the date you' failed to provide proof of coverage. . : .

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by
applicable law.: C :

* . 26, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and . agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. , N i : ’

" [Check: applicable box(es)] - : .
:Adjustable Rate Rider - ] Condominium Rider Cl14 Family Rider
Graduated Payment Rider - Plinned Unit Development Rider .. [ ] Biweekly Payment Rider
ot Ratef,\l{nprovement Rider .- B Second Home Rider -

= Balloon Rider X
VA Rider - o o Other(3) [specify) B v v NI
ol e L n?{e(’{mwﬂ’.ﬂu&wl

-
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BY SIGNING BELOW Borrower accepts and agrees-t0 the terms and covenants contamed in thrs Security
Instrument ‘and in any rrder(s) executed by Borrower and recorded with it.
Wrmesses e .

S\M\Q\SM; (Seals

HENRY W. LESTER\_D %@@\-Bunﬂwr
J(M L)) (seal)

KAREN D. LESTER i . -Borrower

Seal) o (Seal)

. -Borrower . g SR : -Borrower

(Seal) ’ SO (Seal)

-Borrower i S S ) “-Borrower

(Seal) o O (Seal)

-Borrower . -Borrower

STATE OF OREGON, COWOPMETYY County st

On thlS & \ day of OQ&UQ)QJ\_, \O\q , personally appeared the above named
\%Nm w \gsm e \QAR&O ©. L&.SFEJL |

and acknowledged

3 'lthe foregomg mstrument tobe . '\"\J‘Q,\ > - voluntary act and deed.

My Comrmssmn Explres
»'(Ofﬂcral qeal) ;

Nomry Pubhc for Oregon

: ::@%-EHM(Oﬁ) 19603102 ’~_ e - PageBol8 e _‘ : ... Form 3038 9/90

- OFFICIAL SEAL
~ LAURIE YOUNG
 NOTARY PUBLIC-OREGON
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‘ ; 1d situated'in Lot 2,
ALTAMONT 'ACRES, in the County of K1
partiéulatly descfibed,asifo1lows:
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Beginning at.a point on the East 1i
the' Northeast corner of said Lot 2

00" ‘West 66.75 feel; thence North g8
“feet; thénce North 00 degrees 13'0
- pointion ‘the North line of said Lot
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of said Lot 2; thence South G0 degr
Lo the Southwest corner of said Lot
12'-17" East, along ‘the South line

moreor less to a point Lrom which
Lotv23bears-North789,degrees 12 17
North 00 degrees 13" 00" West 62.81
512" 17" East 160.00 feet to
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~Land Partition 42-83. .

HAP 3909-10ma 11, 401

14134

I‘l A "

Block 1, THIRD ADDITION TO
amath,‘state of,Oregon, more -

ne of said Lot 2, from which
bears North 0 degreesg 13"
9 degrees 12' 17% West 150.00
0" West 66.75 feet to a
2; thence North 89 degreecs
€ss, to the Northwest corner .
ees 12' 30" East 145.66 feet
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PLANNED UNIT DEVELOPMENT RIDER
_ Loan Number: 537405
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of
 October - , 1999 , and is incorporated into and shall be
—deemed to amend and supplement the Mortgage, Deed of Trust or Security. Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
INDYMAC MORTGAGE HOLDINGS, INC.,
A DELAWARE CORPORATION

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

3028 ALTAMONT DRIVE
- KLAMATH FALLS, OR 97603

[Property Address}
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

THE DECLARATION OF COVENANTS, CONDITIONS, AND RESTRICTIONS.

(the' "Declaration”). -The ~ Property is a part of a planned unit development known as

ALTMONT ACRES
[Name of Planned Unit Development]
(the "PUD") ’I'he Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligatiens. Borrower shall perform all- of Borrewer’s. obligations under ‘the PUD’s
Constituent Documents. The "Constituent Documents" are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3150 8/90
Page 1 of 3 lniﬁaxsw
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. '

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy. '

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association- maintains a public liability insurance policy acceptable in form, amount, and

* extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of ail or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment .or termination of the PUD, except for abandonment or termination required
‘by law- in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnatron or-eminent domain;
“’(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender, :
(iii) termination of professronal management and assumptron of self-management of the Owners
i Assocratron, or
- +(iv) ‘any action whrch would have the effect of rendenng the pubhc ha‘mluy insurance coverage
: marntamed by the Owners Assocranon unacceptable to Lender.

B T , , o e ~ Initials: ,
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F. Remedies.  If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any:amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymem.

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
- Rider.

W\Q\g§ Q;\ (Seal) %Q WQ% eal)

HENRY W. LES@ e Borower - KAREN D. LESTER owf'r

{Seal) o (Seal)

-Borrower o -Borrower

(Seal) B - (Seal)

“_Borrower : . g -Borrower

(Seal) ‘ - (Seal)

-Borrower . . RS -Borrower

@%7.05(9705)’01‘ S Page3ofd .- . Form31509/90
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-PREPAYNMENT RIDER Loan #:
, 537405

THIS PREPAYMENT RIDER is made this 29TH day of OCTOBER ,1999 , and is
mcorporated into-and shall. be deemed to amend and supplement the Mortgage, Deed of Trust or
Security  Deed (the ' "Security. Instrument”) of the same date’ given by the under5|gned {the
"Borrower") to secure Borrower’s Note to
“INDYMAC MORTGAGE -HOLDINGS, INC.,
A DELAWARE CORPORATION :
of the same date and covering the Property described in the Security Instrument and located at:
3028 ALTAMONT DRIVE
KLAMATH FALLS, OR 97603

[Property Address]

PREPAYMENT COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

1 have the right to make payments of prlnclpal at any time before they are due. A
prepayment of all of the unpald principal is known as a "full prepayment " A prepayment of only
part of the unpaid principal is known as a "partial prepayment.”

Except as provided below, I may make a full prepayment or a partial prepayment at any
time without paying any charge. If 1 sell my home (in an arms length, legitimate sale transaction),
1 will not pay a prepayment charge. - However, if within the first Three
(3 ) year(s) after the execution of the Secutity Instrument | make fuli prepayment, 1 will
pay a prepayment charge in an amount equal to the payment of six (6) months’ advance interest

on the amount. prepaid which is in excess of twenty percent {20%) of the original principal ..
amount.

"I  make a partial prepayment equal to one or more of my momhly payments, the due date
‘of my._ next scheduled monthly payment may be advanced no more than one month. If | make a

.pamal prepayment in any ather amount 1 must still make all subsequent monthly payments as
scheduled : ;L

BY SIGNING BELOW ‘Borrower accepts and _agrees to the terms and provisions contained in this
Prepayment erer

Q\Xumnx\bb\g\ym » {Seal) &2(2\ }\_eai)

HENRY . LESTERQY " Bomower KAREN D. LESTER , -~ -Borrower

(Seal) | ~ (Seal)

-Borrower . : B -Borrower

(Seal) . - ' ' (Seal)

-Borrower . ’ : : " _-Borrower | -

(Seal)- R ) (Seal).

" ‘Borrower” 0 C : . B - -Borrower

; ane Prepayment (15 yrs) Rxder
(Oregon)

. - : ) : PP #030
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