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THIS TRUST DEED, made on ...November 3,..1999
Ernie L. Setzer and Vic’kie M. .Ore.

, as Grantor,
» as Trustee, and

Aspen Title & Esp;o_w "Inct.

WITNESSETH: -~~~ . . -
sélls”‘and - conveys to :trustee, in:trusi;: with power of sale, the property in

as Beneficiary,

Jregon, described as: -

1

& Exhibit mar

JAR S R N A M
see ‘attache

- SEE ALL-INCLUSIVE CLAUSE'MARKED EXHIBIT ."B" \TTACHED HERETO. AND BY THIS REFERENGE
MADE A'PART HEREOF' AS'THOUGH FULLY SET FORTH HEREIN. -

together with all and singular-the tenements, hereditaments and appurtenances and all other rights:thereunto belonging or in any way
now or hereafter appertaining, and the rents,:issues and profits thereof, and all. fixtures now:or hereafter attached to or used in con-
neqtionwiththe&ro&:ertg.u e et G e e : I AT TRV A o
... FORTHE PURP JSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of _Thirty-seven._
thousand ‘and_no/100=%= e - 7,600.00
Dollars, with interest thereon ‘according to the terms of ‘a promissory note of cven date herewith, payable to beneficiary or order and made by grantor, the final
payment of priricipal and interest, if not sooner paid, 10 be due and payable on _ 2t maturity of ‘note: : -

The date.of maturity of the; debt secured:by. this:instrument is the date; stated above, on which the final installment of the note becomes due and payzble.
Should the grantor either agree to, attempt to, or actually scll, convey, or assign all (or any part) of the property, or all (or any part) of grantor’s interest in it without
first obtaining the written consent or approval of the beneficiary, then, at the beneficiary’s option®, all obligations sccured by this instrument, irrespective of the matu-
rity dates expressed therein, or herein, shall become immediately Gue and payable. The exccution by grantor of an carnest moncy agreement®* does not constitute a
sale, conveyance or assignment R h : v ' i '

*' To'protcct the ‘security OF this trust deed, grantor agrees: . - . o

L “To'protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon; and not to

commit or permit any waste of the property, " - Lt T T L ORI . L :
7 2 -To complete of restore promptly and in good and habitable condition any, building or improvement which miay be constructed, damaged or destroyed there-
on, and pay when due all costs incurre therefor, ©! L L L a . — . :
3. "To comply Wwith all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to join in exe-
cuting such financing stat I nt to the Uniform Commercial Code as the beneficiary may require, and 1o pay for filing the same in the proper public office
L d s or searching agencies as may be deemed desirable by the beneficiary, .
or he r the property against loss or damage by fire and other haz-
ards, as the beneficiary may from time to time fequire, in an amount not less than $iNSurable ValuSien by one or more companies acceptable to the ben-
cficiary, with loss payable to the latter. All policies of insurance sh v iary issued. If the grantor shall fail for any reason to pro-
cure any such insurance and to deliver the policies to the beneficiary at least fifteen days priot to the expiration of any policy of insurance now or hereafier placed on
the buildings, the beneficiary may procure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured herebyand in such order as beneficiary may detcrmine, or at option of beneficiary the entire amount so collected, or any part
thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant
to such nolice. «w..ii ;v oy R : :
.5, To keep. the preperty free from construction liens and 10 pay all taxes, assessments and other charges that may be levied or assessed upon or against the
property before.any. part of such-taxes; assessments and other charges becomes past due or delinquent and promptly deliver receipts therefor to beneficiary. Should
grantor fail to make payment of any 1axes; ; insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thercof, and the amount so paid. with interest a1 the rate set
forth in the note secured hereby, er with. sligati i in paragraphs 6 and 7 of this trust deed, shall be'added 1o and become a pant of the debt
secured by:this trust decd, without waiver of any i of any of the covenants hereof, For such payments, with interest as aforesaid, the proper-
ty hereinbefore described, as well as.the: grantor, shall be bound 1o the same extent that they are bound for the payment of the obligation herein described. All such
paymenis shall be immediately duc and payable without. notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shall constitute:a breach of this trust desd, = o : v
-+ 6. . To'pay all ‘costs, fees and. expenses of this trust, including the cost of title search, as well as the other costs and expenses of the trustee incurred in con-
nection with or.in enforcing this obligation, and trustee and attorney fees actually incurred. : ’ R :
7. -'To appeat.in and defend any action or proceeding purporting to affect the security rights or powers of bencticiany or trustees and in any suit. action or pro-

ceeding in which the beneficiary or trustee ma: uppear, including any.suit for the foreclosare of this deed OF any suit or action related to this instrument, including
but not limited to its validity and/or enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney fees. The amount
of attomey fees mentioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial court,
grantor further agrees to pay.such sum as the appellate court shall-adjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.
Itis mutvally agreed that;.. ;- - o - 5 -, R R . S

- 8. In the event that any portion or-all of the property:shall be 1aken under the right of eminent domain or condemnation, beneficiary shall have the right, if it
50 elects, to require that-all or any postion of the monies payable as compensation for such taking which are in excess of the amount required 1o pay all reasonable
costs, expenses and attorney fees necessarily.paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable
cosis and expenses and attomey fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such'proceedings, and the balance applied
upon the indebtedness secured hereby. Grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary in obtaining such
compensation promptly upon beneficiary’s request, . 3 - - TR e e G Fre e

NOTE: The Trust Deed Act ;mvldu that the trustes horeunder must be either an sttorney who is an active fember of the Oregon State Bar, a bank, trust company or sevings and joan
to do busi; under the laws of Oregon or the United States, a titlo | k ta Insure titie to real proparty of this state, its subsidiaries,

afliliates, agents or branchoes, the United States or any agoncr thereof, or an escrow agent licensed under ORS £08.505 to 696.585.

*WARNING: 12 USC 1701)-3 regulntes and may prohibit sxercise of this aption.

**The publisher suggesis that such an g ddi the Issue of g b v's in p detail.
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L 9. At any lime, and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyances, for canceliation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to the making
of any map or plat of the property; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordination or other ag affecting this
deed or the lien or charge thereof; or (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “per-
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the
services mentioned in this paragraph shall be not less than $5. . : .

10. Upon any default by grantor hereunder, beneficiary may, at any time without notice, either in person, by agent, or by a receiver to be appointed by a court,
and without regard fo the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the property or any part thereof, in its own
name sue ot otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collec-
tion, including reasonable attorney fees, upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the colicction of such rents, issues and profits, or the proceeds of fire and other insurance poli-
cies or compensation or awards for any taking.or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any default or |
notice of default hereunder; or invalidate any act done pursuant to such notice. :

12.;Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time being of the essence
with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable. In such event, the beneficiary
may elect to proceed 1o foreclose this trust deed in equity as a morigage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
trustee to pursue any other right or remedy, either at faw or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
ment and sale, the beneficiary or the trustee shall execute and cause to be tecorded a written notice of default and election to sel! the property to satisfy the obliga-
tion secured hercby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in
the manrer provided in ORS 86.735 to 86,795, : -

.. 13. After the trustee has commenced foreclosure by advertisement and.sale, and at any.time prior to 5 days before the date the trustee conducis the sale, the
grantor or any other person so privileged by ORS 86.753 may cure the default or defaults. If the default consists of a failure to pay, when due, sums secured by the

:trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due had no default occurred.
Any other default that is capable of being cured may be cured by tendering the performance requited under the obligation or trust deed. In any case, in addition to
curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust
deed, together with trustee and attorney fees not exceeding the amounts provided by law.

. 14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale may be postponed as
provided by law. The trustee may sell the property either in one parcel or in separate parcels and shali sell the parcel or parcels at auction to the highest bidder for
cash, payable at.the time of sale. Trustee shall deliver to the purchaser its deed in form as required by law conveying the property so sold, but without any covenant
or warranty, express or implied. The recitals in the decd of any matters of fact shall be conclusive proof of the truthfuiness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shalt apply the proceeds of sale to payment of: (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee’s attomey; (2) to the obligation secured by the trust deed; (3) to all persons having recorded liens sub-
sequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in interest entitled to such surplus. o ) . B )

16. Beneficiary may, from time 1o time, appoint a successor or successors to any trustee named herein or to any successor trustee appointed hercunder. Upon
such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers and duties conferred upon any trustee herein named
or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage
records of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts this'trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustec is not obligated to notify
any party hiereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought by trustee: T ‘ : )

| 'The grantor covenants to and agrees with the beneficiary and the beneficiary’s successors in interest that the grantor is lawfuily seized in fee simple of the real
property and has'a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit attached hereto, and that the grantor will warrant and for-
ever defend the same againstall persons whomsoever. - o s

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at-grantor’s expénse to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or aééinst graiitor. Grantor may latér cancel the coverage by providing evidénce that grantor has obtained prop-
ety coverage ¢lsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract.or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be. the date: grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):*
(a) primarily for grantor’s personal, family or household purposes (see Important Notice below).

-+ (b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

.- This deed applies to, inures to the benefit of,-and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal representatives,
syci:é;sor§ and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
ciary herein. .

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context so requires, the
singuiar shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make the provisions here-
of apply equally to corporations and to individuals, .

"IN WITNESS WHEREOF, the grambr has executed this instnimen; the day and year ﬁwwn above.
2

e

*IMPORTANT NOTICE: Delete, by lining out; whichever warranty (a) or / e e
(b) Is Inapplicable, If warranty Sa) is applicable and the beneficlary is

a creditor-as such word is defined-in the Truth-In-Lending Act and © X L. betzer
Regulation Z, the beneficlary MUST comp?' with the Act:.and . _% % X
Regulation by making required disclosures. For this purpose use 1ckie M. Ore U

Stevens-Ness Form No. 1319, or the equivalent. If compllance with the
Act Is not required, disregard this notice. - - :

- - STATE OF OREGON, County of .. Klamath ~

. : - )ss.
: This instrument was acknowledged before me on A ONEM o™ 3.» 1249
: by Erniel L. Setzer and Vickie M.  Ore - G e

vy This iﬁégrﬁmehijWas acknowledged before me on - ] 2
by e PAM BARNETT

e /) "NOTARY PUBLIC-OREGON
- =mmrrrie—mes ~=~COMMISSION NO; 304153
: : O - MY COMMISSION EXPIRES-AUG: 24, 20b1
‘OFFICIAL SEAL - 1 Qfgbm %/‘vrwtﬂ' ‘
PAM BARNETT Notary Public for Oregon’
NOTARY PUBLIC-OREGON My commission expires / ZI/A;;) L2 41 2001

i s REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been pald.)
TO: . LA S LI -, Trustee L T s : :

The undersigned is the legal owner and holder of all indebted d by the foregoing trust deed. All sums secured by the trust deed have been fully paid
and satisfied, You hereby. are directed, on payment to you of any sums owing 1o you under the terms of the trust deed or pursuant to statute, to cance! all evidences
of indebtedness sécured by-the trust deed (which are delivered to you herewith together with the tnist deed) and io reconvey, without warranty, to the partics desig-
nated by the'terins of the frusf deed, the estate now held by you tinder the same. Mail the reconveyancé and doc 00wl ks

“ DATED ..., AT P . S,
Do not lose or destroy this Triist Dead OR THE NOTE which it
gecures. T it RN A . :
Both should be delivered to the trustee for cancellation before
reconveyance is made.

" Beneficiary
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EXHIBIT "A"

A portion of Tract No. 33, ALTAMONT SMALL FARMS, in the County
of Klamath, State of Oregon, more particularly'described as
follows: ’ .

Beginning at a point in the Northerly boundary of Tract No. 33
of ALTAMONT SMALL FARMS, said point being 321.0 feet distant
from the Northwest corner of said tract, and running thence
South 88 degrees 46' East along the said Northerly boundary of
said Tract 107.0 feet; thence Scuth 0 degrees 11' West 200

feet, more or less, to a point in the Southerly boundary of said
tract; thence North 88 degrees 46' West along the said
Southerly. boundary of said tract 107.0 feet; thence North 0

.. degrees 11' ‘East 200.0 feet, more or less, to the point of
beginning. : : - T

_CODE 41 MAP 3909-15AC TL 300
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- EXMIBIT "B" TO TRUST DEED

THIS TRUST DEED 1S AN ALL- INCLUSIVE TRUST DEED AND 1S JUNIOR AND
SUBORDINATE TO A CONTRACT RECORDED IN BOOK M-88 AT PAGE 7021 IN
FAVOR OF ‘STATE OF OREGON, BY AND THROUGH THE DIRECTOR OF
AS VENDOR, WHICH SECURES THE PAYMENT OF A

SUSAN KROUSE, BENEFICIARY(IES)

N DUE, ALL PAYMENTS DUE UPON THE SAID
NOTE. IN FAVO OREGON BY AND THROUGH THE DIRECTOR OF
VETERANS' AFFAIRS, REIN, ERNIE L.
SETZER AND VICKIE M. ORE, . THE SAID
BENEFICIARY(IES) HEREIN DE PAYMENTS DUE UPON
SATD PRIOR CONTRACT,‘GRANTOR, KE SAID,DELINQUENT
PAYMENTS - AND ANY suMS SO PAID BY GRANTOR (S) HEREIN SHALL THEN
* BE: CREDITED UPON' THE gUMS NEXT TO BECOME DUE UPON THE NOTE
" WHICH IS SECURED BY THIS ALL-INCLUSIVE TRUST, DEED.

é)ﬁ ‘ IE;K?—.(INiriALs OF BENEFICIARY (IES)

),

75 (INITIALS OF GRANTOR(S)

State of Ofegon, County of Klamath
~ Recorded 11/04/99, at 22Yp m.
“In'Vol. M99 Page ¢ ¢

~Linda Smith, X
_Cqunt‘y Clerk =~ ‘Fee$ gs”f




