aaee

MAXIMUM GBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
- not exceed $ rieie. 1922138 . This limitation of amount does not include interest and other fees -
and charges validly. made pursuant to-this Security Instrument. Also, this liniitation does not apply to advances made under
the terms of this Security Instrument to protect Lender s security and to perform any of the covenants contained in this
: Security Instrument. - .

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
-A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and’all. their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
ou inclitde items such as borrowers names, nose amounts, interest rates, maturity dates, eic.)

A Univérsal,‘Nvdt‘e or i‘!aﬁufadtui:éd Her Rg_tg;il_ nstallment Contract and -Security Agreement executed by Buyers/Borrowers.

The above obligation is due and payabléon the ‘date 360 ‘months after final disbursement, if not paid earlier.

B. All future advances from Lendér to Grantor or other future obligations of Grantor to Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed after this
‘Security Instrument whether or not this Security Instrument is specifically referenced. If more than one person signs
this Security Instrument, each Grantor agrees that this Security Instrument will secure all future advances and future
obligations that are given to or incurred by any cne or more Graator, or.any one O more Grantor and others. All
future advances and other future obligations are secured by this Security Instrument even though all or part may not
yet be advanced. All future advances and other future obligations are secured as if made on the date of this Security
Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment must be agreed to in a separate writing.

_C. All obligations Grantor owes .to Lender, which may later arise, to the extent not prohibited by law, including, but
<7 56t limited to;, iabilities for overdrafts relating to any deposit account agreément between Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.- - - ; T e T o gm0 o : )

“This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAY'MENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in eccordance with the
terms.of the Secured Debt and this Secunty Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to allow any. modification or extension of, nor to request any future advances under any note or agreement
e lien docurmnent without Lerider s prior written copsent. . .. . Co '

.7 CLATIMS ‘AGAINST TITLE. Grantor will pay all taxes, assessments, liens; ericumbsances; lease payments, ground rents,
utilities, and other charges rélating to the Property when due. Lender may require Grantor to provide to Lender, copies of
all notices that such amounts are due and the receipts evidencing Grantor s payment. Grantor will defend title to the

Property against any-claims- that would impair the lien of this Security. Instrument. Grantor agrees to assign to Lender, as

requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor or materials to
maintain or improve the Property. .- )

'DUE-ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediatzly due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale
-of -the:Property. This right is subject to the restrictions imposed by federal law. (12 C.F.R. 591), as applicable. This
- covenant shall” run with ‘the Property and shiall remiain in effect watil the Secured Debt is paid in full and this Security
Instrument is released. . o LT
P PR TR ¢ 8 I N e AR . . LourL e
PROPERTY: CONDITION, ALTERATIONS ‘AND INSPECTION. Graator will keep the Property in good condition
- and makeall’ retgau's that are,’teasonw necessary. Graatos shall not commit’ or -allow any waste, impairment, or
v deterioration:of the Property..Grantor, ill: keep the: Propeity: free of noxious:weeds:and grasses:” Grantor: agrees that the
nature.of the pancy, and; use will not: substantially hange: without; Lender s -prior .written consent. -Grantor will not

rhen 3y s ik
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: penﬁi;'any (:hangéﬁ-&ny’ ‘licénée, restrictive covenant or easement without Lender s, prior written consent. Grantor will
:+ - notify: Lender: of all demands, proceedings, claims, and actions ‘against- Grantor, and of any loss or damage to the Property.:

Lender. of;ﬂénder‘,sgiaémi;v‘tné)'},{‘a't";Lyeﬁ&‘ér;s,épﬁod,' enter theProperty at any .@ohgbié:ﬁe for the purpose of inspecting
the ‘Property. '«Lendeg—,shall-fgivs ‘Grantor. notice at the time of or before an -inspectionl specifying a reasonable purpose for
the‘in\spection.?Any inspection; of. the, Property shall ‘be entirely, for: Lender s benefit-and Grantor wil] in no way rely on

8 Lender s inspection

11, .AUTHQRIT;Y::TQ ERFORM. If. Grantor. fails to perform any duty or.any of the.covenants contained in this Security
Instrument, Lender ma » without nofice, perform or cause them to be performed. Grantor appoints Lender as attorney-in-
fact to sign Grantor & name or pay any amount necessary for performance. Lender § right to perform for Grantor shall not

7.0t an obligation to perform, and, I ender s-failure.to perfo isi
++ other rights under. the:law or this Security Instrument. If eny,

i;ina reasonable, manner, Lender may take all steps. necessary to protect Lender s sec

%.; completion of the construction, e fe : : . :
12. LEASEFIOLDS cdﬁndmnﬁws,mPLAﬁNm,'ﬁm}DEVELO?MEN’ES., Grantor..agrees to comply. with the
: isi 1 trument is on a leasehold. If the Property includes a unit in a condomininm or a

erform all of. Grantor s duties uader the covenants, by-laws, or regulations of the
ent.

AVLL. Grantor. will -be. igated on_the .Secured Debt fails to make payment when due.

Jrantor will be i default if a rms of this :Security Instrument or any other.document executed

for the purpase of creating, Securing or; ,Secured,Debt.;A good :faith belief by Lender that Lender at any

otime js insecure with respect, ty obligated on the Secured Debt; or that the prospect of any payment or
the value of the Property is 0 constitute_aneventofdgfault. SN e L

\ULT:-In some instances, federat-and state law will require Lender to provide Grantor with notice

‘ r ‘motices.and may establish time schedules for. foreclosure actions. Subject to these limitations, if

s any,.Lender may..accelerate. the. Secured Debt:and foreclose this Security Instrument ‘in " manner provided by law if
..,»AGrantqr’is;indefault.i:‘—gv_~;,;v_r: NN L e O T ! Tl . [

At the option of Lender, all or any part of th
v-3~im;nediktely,1dqe, and.- payable, .after . iving . noti
. thereafter, ;In.vedditi‘on,;Lender; shall-b i S Pro
i Secuﬁty;lnstnunent and any related documents; mcluding:without:limitation; the power to seil the Property.

T ;

:shall,in addition to any:other permitted remedy, -at the request of the Lender, adveitise and
uction to the ‘highest bidder for cash and convey absolute title
time and place as Trustee designates. Trustee shall give
description of the property to be sold as required by the

default, Trustes:

prohibited by.law, Trustee shajj make and. deliver a deed to the Property

old which co bsolute the purchaser, and after, first payi es, charges -and costs, shall pay to Lender aj]

.. moneys, advanced; for Tepairs, taxes, insurance, liens, 5 i cumbrances and interest thereon, and the

" principai and interest on the Secured Debt, paying the ‘Lender may. purchase the Property. The
recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein,

Al remedies :are, distinct, curmulative; and not.exclusive, and . the Lender is’rentitledv to - all:remedies provided at law or
ity,; rth. The acceptance by L. ' | § P i
£ Or is:atcelerated- or.
mplete: cure of any:

- ..GT-15-38-080 (12/37) (page 3 of 6]
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15. EXPE ADVANCES 'ON  COVENANTS;: ATTORNEYS ‘FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender s expenses if Grantor breaches any covenant i
'.f"élnstrumbng_.ijrantqu will -also ‘pay-on:demand any amount’ incurred by Lender for- insuring, i i

: ecured Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender s rights and remedies under
this' Security Instrument. This amount may include, but is not: limited fo, attorneys fees, court costs, and other legal

' *expenses. This Security Instrument shall ‘remain in effect until released. Grantor agrées to pay for any recordation costs of
#¢-such release. : TR et c [RRER o S

- ENVIRONMENTAL LAWS -AND 'HAZARDOUS SUBSTANCES. As used in this “sectior, (1) Environmental Law
- 'means, ‘without  limitation; the:Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
<" UI8.C, 9601 ¢t sed.), and-all other'federal; state: and local laws, - regulations, ‘ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means ‘any toxic, radioactive or hazardous material, waste; pollutant or contaminant which has
“ chardcteristics which render: the substance' dangerous-or potéritiallya‘daﬂgerbus'ic}ithe_pixblic health, safety, -welfare or:
* ‘environment.: The: term' inchides, ‘without ‘limitation, 'any ‘substances defined as "hazardous material," "toxic substances, "
w0 "hazardobs waste": or "hazardous substance"” under any Environmental Law. .+ - T

Grantor represents, warrants and agrees that:
-7 "AVExcept as previously disclosed and acknowledged in writing to Lender, no Hazirdous Substance is or will be located,
o0 stored or- reledsed:on or'in the Property. This restriction: does not'apply to small quantities of Hazardous Substances
thatiare genérally recognized to be appropriate for the normal use and maintenance of the Property. :
#+ By Except as.previously. disclosed and acknowledged in writing to Lender, Grantor and every tesrant have been, are, and
shail remain in full compliance with any applicable Environmental Law. = = .. - -
C. Grantor shall immediately notify Lender if a release or threatened rejease of a Hazardous Substance occurs on,

tion of ‘any Environmental Law concerning the Property. In such an

’ in writing as soon 25 Grantor has reason to believe there is any pending or
threatened “investigation, claim, or proceeding relating to the release or threatened release of any  Hazardous
Substance or the violation of any Environmental Iaw,

o CONDEMNATION. Grantor :will: give. Lender. prompt ‘niotice of any pending or threatened- action by private or public
++wentities to purchase or take any ‘or all of the Property through condemnation, eminent domain, or any other means. Grantor
authorizes Lender- to -iftétvene in*Grantor s name .in any- of the above described acti i 5

3 -chosen by ‘Graritor subjectito Lender s
-~ coverage-described :above, ‘Lender :may; at:Lender s option,
“-according?to the tesms of this Security Instrument, ' - RN
‘All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and,
;- where applicable;.."loss: payes. clausé.". Grantor: shall ‘immediately ‘notify: Lender 'of :cancellation ‘or: termination of the
- insurance.L.ender.shall have the right to hold the policies and renswals: If Lender requirss,; Grantor shall immediately give
= stoiLender- alli:receipts”of-paid- premiums - and- renewal notices. ‘Upon loss, Grantor: shall give immediate notice to the
1:insurance carrier and:Lender. Lender may make proof of loss if not made immediately by Grantor.. -~ o

Unless otherwise agreed in Wwriting, all insurance proceeds shall be applied to the restoration or repair of the Property or to
- the Secured Debt, whether or not then due, at Lender s option: Any application of procesds to principal shall not extend or
. postpone the due date of the scheduled payment nor change the amomnt of any payment. Any excess wiil be paid to the

Grantor. :If the Property ‘is acquired by. Lender, Grantor s right to any insurance policies. and proceeds resulting from
; damage to'the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
“acquisiti s BB - o S
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AND INDIVIDUAL

oaly and are not to be
Ce in this Security. Instrument,

S_.HQQE;SSQR;.IB.US;TQE: Lender, at Lender s option, may from tim
- trustee ‘withont any . other formality than the, designation in: writing,
Property, shall succeed to all the title, power and duties‘confer‘red upon |

faw o L STHES conferred

aw, any notice shall be gi

o5.0n page. 1, of this. Securigy

i . gran & deemed to be notice to all grantors. ; ;.
: WAIVERS Eiéept to the extent prohibit

're]ntix::g‘tq;the Property, . ’

2. OTHER TERMS. If check
e[ »Ling;of"Creﬂit'ﬂ
i reduced to 1 zerp b
] Construction Loa.
on'the Property,

and any carbon, ph
o Commetcial Code.. -

O Riders. . The covenants andagreements of each o
amend the terms of this Security
LT omin;

f the riders checked bel
ndominium Rider - [] pj

Instrument, [Check at applicable box

O\Vareiueoprmtaimmandsxppzmtand P
snned Unit Development Rider - (] Other

O e ) R VS FOR A P e (R B GT~15;38-090 (12/97) /[78g9‘50f6}
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SIGNATURES: By signiqg‘below, Grantor agrees to the téfms and éé\{eﬁénts ‘contained in tﬁis‘Seéxirity Instrument and in' any
ts Grantqz‘ alsoacknowledges receipt of agop)r{%qf,;‘lgi\s S urity Instrument on the date statedonpage 1. .. . . ..

veesvsusesenes Ex Yy

- (Sighature) - WILLIAM B, 30

(Date)

- B " . N s () . M > : e .:.‘ n e .
RERIGAL SENes: /(40 A o SRR

RiohAL vame 1O/ 0727 m 742( )
 INOTARY: PUBLIC-OREGON. ¢:! - il e A LRl L ALY
7 COMMISSION NO. 316646, - R oty Bibi) ,

MY COMMISSION EXPIRES 0CT, 4, 2002 e . o

errsesnressnsinesid

' REQUEST FOR RECONVEYANCE -

" "(Not to be coinpléted until paid in ful)'

The gnied s older of: the'fiote ‘or notes secured by this Deed' of Trust, 'Said note or notes, together with all
i dness:secured by this' Déed of ‘Trust, hive been paid in fall.You.are hereby dirécted to-cancel this Deed of
-"Trust, which is delivered hereby, and'to reconvey, without warranty; all the estats now held'by you under-this Deed of

;.. Trust to.the’ €rson or persons legally entitled thereto, - S e e . ]
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ADDENDW o

AR S ALL of the pfopercy located at PLEASANT VIsTa » in the
-.City/Tovm/Village of KLAMATH FALLS : » County of KraMmaTy . » State of oR, ig

) »which the Bofrower has an ownership, leasehold or other legal interest. This Property is more
";iagz'—t‘icularljr -described on the schedule titled "Additiona], Property Descriprion™ which is attached
o ﬁéf@tb as Exhibit 4, together with a security interest in"that cextain 2000 , 56 X 28

: e home; serial nupber k T

. L .

‘Ls_tvat'e'é:fkdryégon, County of Klamath

- Recorded 11/05/99, at /0:Soam,
~In Vol Mog ‘Page ¥Y/275
- Linda Smith, -

" Linda Smith, T
County Clerk -~ Fee$_ 407

. : (i-’ége 7y




