day

z Sl 190 at
’clock ___._.M., and recorded in
- Ot page

' S At oy file/instru-.
%axii{%yygg:»; I . sty “:ment/mj &pti o,

EREE rte b S NN R e ] : of said County.

NI by [ Tl YAty

r reZETing, relin bo (Mara, Adsi AT T R g seal of County’
<KENEO DRTA 1 TP N - ,

BRI
mj%quw-

*P0OBOX26808:" 72
, 19, 99 , between

et

MESTERN TLTLE: AND ESCROW. CoMpANY

» as Granfor,
» as Trustee, and

~LYLE: ‘IRQNSV’_'\"AND‘ fEEEANOR""A."‘IRONS ,
o Lo WITNESSETH: oo = i A
for ‘irrev( g ,rgam.é,_sgl_lsjgnd conveys to trustee in trust, with power of sale, the property in

» as Beneficiary,

... Grant £ ;
i HKL’AMATHv : . County; Orégon, described as:.

1.-OF. . SUN-FOREST ‘ESTATES. TRACT. 1060, ACCOR ING-TO-THE OFFITIAL PLAT
N'THEZOFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

all.and si  the tenen , Beredita and appur s and all other. rights thereunto belonging or in anywise now
ppertaining, the renits, issues and profits thereot and all tixturés now or hereafter attached to or used in connection with
the property.:+. iy AL S TR ([RIes now ¢ [Lpreatier attac to or used
FOR'THE PURPOSE OF 'SECURING?PERI:’L OLRR_JAI_VCE of each ag’reemer’wt of Qg'rdn'ldr Rerein contained and payment of the sum
ot -FOURTYFOUR: THOUSAND -AND :NO/1 QO XFdohd Foekdoddedededh ke ke Ak At ek dode K d ek ke de ok k ool il
e st 'K‘K,"T,K‘“ Wit m‘ﬂ( x»( $44 :000 0 ) Doilars, with interest ihoreon according to the terins of a promissory
ate herowith, payable to beneticiary ‘or order’and made by, drantor, the final payment of principal and interest hereot, it
not sooner paid, to be dusiand payable. NOVEMRER:, 5 ., XX2011 . . e : :
e The date. of. matutityv‘ol’tbe:debt\secured "By’ this instrument is the -date, stated above, on which the final installment of the note
becomes ‘dueiand.payable, Should ‘the grantor either agree to, attempt to, or ‘actually sell, convey, or assign all (or any part) of the prop-
erty. or. all (or.any’part) of grantor’s interest in it -without first obtaining the written consent or approval of the beneficiary, then, at the
bene!iciary’s"bption*,-aII:‘beigations secured by this’instmment;‘irrespective'of ‘the' maturity dates expressed therein, or herein, shall be-
come immediately:due: and ‘payable. The execution by grantor of an earnest money agreement** does not constitite a sale, conveyance or
| aSsignment. U ST s s et BT P Tt - o )
RERE 6-protect the seciirity ‘#his trust decd, grantor agrees: - S e o ; . :
. 1 To'protect, preserve ‘and i taiﬁjtbejprope(?y in’ good condition and repair; not {6 remove or demolish any building or im-
provement ‘ther 0n; not ‘o’ comrhit rinitany waste of the property, "ot e S o :
©., 2."Ta complete or restors promptly and in‘good and habitable’ condition any building or improvement which may be constructed,
damaged or destroyed: on, and"p, ] inc J e e ’
7 ga‘.’ Toicomply with all Ia ‘ordinances, ‘regulations, covenants, conditions and restrictions affecting the property; if the beneticiary
o requiests, 0" join’ in’ executing ch’ financing statements pursuent fo the Uniform Commercial Code as the beneticiary 'may require and
to pay for filing ‘same in the proj r publiciotfice or oftices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be ‘deemed desirable by’ the beneficiary,” v o Lo C )
4 Te provide’ and “continucusly maintain’ insursnce on the buildings now or_ hereafter erected on the property, Zgﬁﬁsb ]66 or
4., .U0.,

damade by tire and’ such other ‘hazards as the beneficiary ‘may from time to time require, in'an amount not less than $.4.
written in- companies ‘acceptable {0’ the 'L neticiary, with' loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as'soon as insured; i i ¥ I

S g : ‘sitchorder as beneticiary may determins, or at option of beneficiary the entire amou
or any part theréof, may be réloased to granior.’ Such application or release shall not cure or waive any default or notice of default here.
under or invalidate any ‘act dosia pursuant to such notice. - o STl L e T ) .

5. To keep the property Iree {rom construction liens and to pay all taxes, assessments and ‘other charges that may be levied or
assessed upon-or ‘against the' property’ efore " ny ‘part ‘of such taxes, assessments and other charges become past due or delinquent and
promptly’ deliver' teceipts therefor {0’ benef, y; should the grantor fail to make payment of any taxes, : ‘insurance premiums,
liens or ‘other charges payable by rantor, either by direct payment or by ‘providing beneficiary with funds with which to make such pay-
ment, beneficinry -may, at-’its option, make payment’ thereof, and the dmount so paid, with interest at the rafe seét forth in the note
secured Hereby, together with the obligations’ described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of

i: , Without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
i shall be bound to the same extent that they are
. 7 3 7 . ! be immediately due and payable without notice,”
and ‘the nonpayment the at the option of the beneficiary, rerder ‘all sumy secured by this trust deed immediately due and pay-
able and constitute a breach of this' ‘deet T o ) - o T :

ust
...~ 6:.T0 pay’all costs, fses and ‘expé
frustee incurred 'in ‘Connection with o’ i
' 7.'To'appear in and defend

to pay all costs.and ex-
ttorney fees mentioned in this para-
] 9 shall ‘be fixed by i it or decree of the trial court, grantor
further agrees to pay such sum at 'the appellate rustee's attorney fees on such appeal,
' - It is mutually agreed that: L : NS A . ] :
8. In ths. event- that any portion or all of ‘the:property shall be taken under the right of ‘emi - d
ticiary ‘shall have the right, it it'so’elects; to requite ‘that all or any 'portion of ‘the monies payable as co

NOTYE: The Trust Daed Act provides that ihe trustee hersunder must be elther an attorney, who is an active member of the Oregon State Bar, 2 bank, trust company

or savings anid loan'gssoclation uthorized to do husiness under the laws of Cragon o the United States, a title insurance company authorized to tnsure title to real

_property of this stats, ltg subsldlaries, zfflllates, agants or brariches, the United States or any agency tharaof, or an escrow agent licensed under ORS 695505 1o 696.585.

"WARNING: 12°USC 1701):2 regilatas and may prohlbit exerclse of this option; - B o
“'The publisher suggests that such an agreemant addrass the.issun of oblzining banefictary’s consent in complete’ datall,




44289

reasor . Costs, expenses and attornoy’s fees necessarily paid or incurred by grantor
“in 7 3hall bé paid {0 beneficlary and applied by it first upon’any reasonable costs and expenses and attorney’s fees, both
‘in i e ] ; ess aid or incurred by beneliciary.in such proceedings, and the bal, pplied upon the indebted-
f’n'enS'sg}'cur‘éd"Izb'téby;‘ 1 rantor agrees; “its ‘own expanse, to take such actions and -exécate such’ instruments as ghall be necessary
“in"obtaining sich ¢ mpensation, promptly upon ‘beneticiary’s‘réquest, e e L R T ’ :
H 9. Atiany tinie andiromn time' toitime‘ upon:-wriften request of beneticiury, payment ot its fees and ‘presentation of this deed and
" the note for snidorsemerit (. ini"¢ase of full reconvéyances, for cancellation), without aftecting the liability of any person for the payment of
‘the' indebtedniess, ‘trustee may ('a)'consent to the ‘making of ‘any niap or plat of the property; (i b) ‘join in granting any easement or creat-
ing any restriction’ thereon? (c)* join*in‘“any subordinatior: or other’ agreement - affecting “this- deed or the lien ‘or charge thereot; (d)
reconvey, without. warranty,‘all or. any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally “enitifled thereto,” and the'recifals’ therein of any’ matters or tacts shall be conclusive proof of the truthfulpess thereof, Trustee's
“fees’ for any"of the services m ntioned in’ this paragraph’shall be ot less than'$5. -
710, Upo any’ default by ‘granfor r jﬁridég',’ beneficiary may at any time without n’otice,“eith‘er in person, by agent or by a receiver
to be appointed by “court; and wi Hout regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of thé property or any ‘part thereot, in its own name. sue or ‘otherwise collect the rents, issues and profits, including those past
_due and unpaid; and ‘apply the'same, less ‘costs’ and expenses of operation’ and ‘collection, including reasonable attorney's fees upon any
“indebtedness’ secured Horeby, and ‘i & chorder as bensticiary may determine: D R . )

11. The enfer 1 king possession’ of ‘the' property, the collection of such rents, issues and profits, or the procseds of tire

pensation ‘or awards for any taking or damage of the, property, and the application or release thereof as

in or ault her, ler or invalid te"any act done pursuant fo such notice.
n det raritor in paymen fany ind, 'S5 § y or in' grantor’s performs of any agr hereunder, time
I of ‘the e::sénce’w‘ilh_;espectvtq's@zchj’pa}"mentv;md/or performance, the  beneliciary may declare ail sums secured hereby immediately
due’and payable; In 'such’an even: ‘the! Benéticiary may elect to procesd to 'foreclose this tra i
[trustee to foreclose’ this trust deed by ady nt and sale, or may direct the_trustee to

1,

law'or ' inequity, which' the ‘befietic 2y Rave." ov. ticiary ore
‘ficiary of the trisst all e ‘and ‘cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured ‘hle;ebx.ivhe(eubori‘tl}t;e:trdstée'sﬁévll‘ﬁx'tbe~tinie and place of sale; give notice thereof as then required by law and proceed
to foreclose thiis irust deed inthe midnner provided in ORS 86.735 to 86.795. " oo ' i

.. 13. ‘Aftér' the trustee has commeénced foreclosure by advertissment and sale, and at’any time prior to 5 days before the date the
‘trustes"conducts ‘the _sals, 'the ‘grantor or any other person so privileged by ORS 86.753, may cure the detault or defaults. If the default

consists bF ure fo ‘pay, when dus, cuted by the trust deed, the default ‘may be cured by paying the entire amount due at tke
me ‘of* ther 'than's portion as would- ot ‘then be due had a0 default occurred.  Any other defaule that is capable of being
nidering the performance required tinder the' cbligation or trust deed. In any case, in addition to curing the de-
s, Person''effecting ‘the ‘cure shall “pay to .the "beneficiary 'all “costs’ and Lexpenses actually incurred in enforcing

obligation of ‘the trust:deed together: ith trustee’s and attorney's fees not exceeding the amounts provided by law.

';14."0!11'&'531‘5‘@,"' the ‘sale n' the date and at the time and place designated in the &

 powors provided herein, trustes’ shall ‘apply the proceeds of 'sile to payment of (1) the ex-
ensation ‘of ‘the trustee anda reasonable charge by trustee's attorney, (2) to the obligation secured by
“Having recorded liens subsequent o 'the interest of the trustee in the trust deed as their intrrests may
; cir ‘ptiority and'(4) ihe surplus; it any, to the grantor or to any successor in interest entitled to such surplus.

iciary 'ix'ia'y'Ir'om:’time"fo"tin'xe“‘appbinf"b"sﬁcdessor or 'succéssors to ‘any trustee nained heseinr or to any successor trustee

appointéd - hereunder. “Upon ‘sich ‘dppuintment, and 'without conveyance to the successor trustee, the latter shall be vested with all title,

powers'and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be

made by writien instrument execufed by beneficiary, which, when recorded in the ‘mortgage records of the county or counties in swhich the

property:is -situated,’ shall beconclusive ‘proof: of ‘proper: appointment of the successor frustee. . C . .

ey £ this trust when- this deed, duly e z

is not-obligated:-to-riotity any party. horeto: of pending sale un

beneliciary oritrustee shall ‘be a:pertyunless: such:action or' proceeding is brought by trustee.. = - e :

v oo The: grantor covenants .and agrees to and with:the beneficiary and the beneficiary’s successor in interest that the grantor is lawtully

‘seized in fes gimple of the real property and has a valid, unéncumbered titls thereto, except as may be set forth in an addendum or exhibit

‘attached 'hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever, ‘

» -+ WARNING: -Unless grantor provides béneficiary with evidence of insurance coverage as required by the con-
tract or; Joa 1greement; between: them,, beneficiary,may» purchase_insurance at grantor’s. expense to protect.bene-
ficiary’'s.interest. ‘This:insurarice. may, but rieed: not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel

the coverage by’ providing ence that grantor has obtained property covérage, elsewhere. Grantor is responsible

for tHe cost of any insurance coverage purchased by beneficiary, which cost-may be added to grantor’s contract or

loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases ide expensive than insurance grantor might otherwise
- obtain alene and may not satisty an (7] coverage or any mandatory liability insurance re-

quirements. imposed by applicable” O T T e SR

e xThe_‘éran(oré,w‘qga;ﬂs;Hwt ‘the proceeds, of the Joan:represented by the above described nots and this, trust deed are:

i
LCR)E poia N or’s ‘personial. family or household urposes (see Imp'ortant Notice below),
)xXxwmmmﬂx)@méxxxxam%x*mwxx*mwx&xxxxmwxmx@wxxxx
This deed applies to, inurés to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors-and -assigns.; The term beneficiary shall mean the holder and owner, including pledgee, of the confract
se@red'l{g(@ky,‘whgtﬁg(»mj tof named as a bene‘ﬁqiary_ﬁerein. e PP ) S .
In ;:ongtﬁfiﬁg ‘this it i understood that’ the grantor, trustee énd/dr beneficiary may"each be more than one person; that
. if the context so requires, 2 d int ;
made, assumed:and.implied. | . make the. pro
RRERARS. INE.WI'TNESS_PYH—EREOF,!he { strumeng-the
* IMPORTANT NOTICE: Delate, by ining out, whichever warranty {a) or (b} is .
net opplicabloy’ if warranty {c]:ls opplicable-ani the'baneficiary is o creditor  -f57GRPLAE . [
-as_such word Is. defined in: the. Truth-in-Londing.. Act_an Regulation::Z, the - - : e N
Beneficiary MUST comply with the Act and Regulation by making requirad & SGrn.
jrpose; use 'S evens-Nass Form™ No. 1319, or equivalent.
y i y ‘_‘rqg"Adihis-ﬁoﬁc'ef'-\ et v Ciiestiili i
TE OF OREGON, County. of - DESCHUTES . Y SSeee il
7. This instrument was ackriowlédged before me on ... -QCTOBER 9»@ ,1999 .,
by .....DAVID W. REINSCH AND_BONNIE S. PALTEN. T

This instrument w,aé‘ acknowledged before me on ..

0

RIS B Notary. Public for Oregon My commission expires._ .:aff:C),
R FULL RECONVEYANCE (To be used onfy when obligations have ‘5»‘;’n paidy " ' IR

. o ‘ Trustee - : . o A : B IR
r and holder of all iindebtedness secured by the {oregoing trust deed. All sums secured by the trist.
- by are directed, on payment to you of any.sums’owing ‘to you under. the terms of the

Ce. Y the trust deed (which are delivered to you herewith

the termsiof theitrust deed the estate now'

e

CDATED: .o o HEIERRERD State of Oregon; County of Klamath -
e t1 destroy this Trust Desd OR THE NOTE whi h it . . P PRIy Q- P C

B:H:.‘;nu::z:rdéleii;::d toslhrou:rusle:e’ for':uncallu!lon“;:e;on fe:ur : : 4 Re rded11/05/99, at—L—/’a‘?Q m.

.. reconveyance will ho made,. - ' In'Vol. M99 Page /255

=== ‘Linda Smith,

County Clerk Fee$ /5=




