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C ,THIS\TS!US‘T;DEED,,madVe this 23rd day of October, 1999 hetween Sharon Doern , -
. Sole and Separate Property , as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon Corporation,

as Beneficiary, -

R S WITNESSETH:

- Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property in Klamath County, Oregon, described
as: Lot 527 of Running Y Resort; Phase Phase 5 Piat, recorded in Klamath County, Oregon.
Together with ali and singular the tenements, hereditaments and appurienances andall other rights thereunto belonging or in anywise now or hereafter
appertaining, and the :ants, issues and profits thereof and all fixtures now or hereafier attached to or used in corinection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a
Sixty Two Thousand Nine Hundred Ten And No/100's Dollars, with intere
payable to beneficiary or order and made by grantor, the final payment of pri
from recordation date. | - . i : . . k
The date of maturity of the debt securedby this instrumentis the date, stated above, on which the finatinstallmentof said note becomes due and payable.
In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or alignated by the
grantor without first havirg obtained the written consent or approval of the beneficiary, then, at the beneficiary's option, all obligations secured by this
instrument, imespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timbar or grazing purposes.
To protect the ‘'sicurity of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or improvement thereon; not
to commit or permit any waste of said property. . .
2. To complete or restore promptly and in good and workmantike manner any building or improvement which may be constructed, da%naged or

destroyed therson, and pay when due all costs incurred therefore.

cceptableto the beneficiary,

with loss payable to the latter; all p as insured; if the grantor shall fail for any reason to

procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or
hereafter placed on said buildings, the beneficiarymay procure the same at grantor's expense. The amount callected under any fire or other insurance policy
may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may dstermine, or at option of beneficiary the entire
amount so collected, or any past thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay ali taxes, assessments and other charges that may be levied or assessed upon or
against said property beforz any part of such taxes, assessments and other charges become past due or delinquent and promptly defiver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the

-amount so paid, with interest at the Tate set forth in the note secured hereby, togetherwith the obligations described in paragraphis 6 and 7 of this trust deed,
shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof

. and for such payments, with interest as aforesaid, the property hereinbefore described, as weil as the grantor, shall be bound to the same extent that they
are bound for:the payment of the obligation herein described, and all such Payments shall be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed. ' 8 :

: 8. To pay all cests, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this oblj ' :

7. To appearTn and defend any action or proceeding purporting
or proceeding in which the beneficiary or trustee may appear, includi:
evidence of title and the beneficiary’s or trustee's attorney’s fees;
the trial court and in the event of an appeal from any judgment or
adjudge reasonable as the beneficiary's or trustee’s attorney's fees on such appeal.

It is mutually agreed that; ’

8.-In the event that any portion or all of said property shall be taken underthe right of eminent domain or condemnation, beneficiary shall have the right,
if it so elects, to require that all o any portion of the monies payable as campensation for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attomey's fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and attorney's fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiaryin such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute
such instruments as shall be necessary in obtaining such corapensation, promptly upen beneficiary's request.

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentationof this deed and the note for endorsement
(in case of full feconveyance, for cancellation), without affecting the liabili any person for the payment of the indebtedness, trustee may (a) consent to
the making of any map or plat of said property; (b) join in granting any easement or creating any restrictions thereon; (c) join in any subordination or other
2greement affecting this dead or the lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance
may be described as the "person or persons legally entitied thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upen any default by grantor hereunder, beneficiary may at any time without notice, either in
a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said property or any
part thereof, in its:5wn name sue or otherwise coliectthe rents, issues and profits, including those past due and unpaid, and apply the same, less costs and

‘expenses of oparation and collection; including reasonable attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may
determine. - S R S ' .
" _11. Theentering upon and taking possession of said property, the collectionof such rerts, issues and profits, or the proceeds of fire and other insurance
palicies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall ot cure or waive
"+ any default or notice'of defauit hereunder or invalidate ‘any act dons pursuant to such notica.’ - Dol LT )
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