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ot D, Ma Arthur andDarleen A MaCArthur. Husband and Wifé, Grantor
. Sténtey.D, L. MacArthur, Beneficiary ' '
. After recording retum'to; .+

- Scott D. MacArthur, P.C.

-~ 280 Main Strest -
Klamath Falls, OR 67601

o THIS TRUST DEED, made this {st day of September, 1999, between Scott D. MacArthur and Darleen A. MacArthur,
husband and wife as Grantor, Stanley D. L. MacArthur, as Trustee, and Stanley D. L. MacArthur, Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in Klamath
County, Oregon, described as: ) ‘

Lot 23 inBlOc_k‘S of Tract 1145, NOB HILL, a Resubdivision of portions of Nob Hill, Irving Heights, Mountain
View Addition and Eldorado Heights in the City of Klamath Falls, according to the official plat thereof on file in
the office of the County Clerk of Kiamath County, Oregon.

Tax Account No. : 3809 020DD 08900 000

together with all and singularthé tenenﬁents, hereditaments and appurtenances and ali other rights thereunto belonging

or in anywise now or hereafter appertaining, and the rents, issues and profits thereof and 2l fixtures now or hereafter
attached to or used in'connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment
of the sum of $200,000.00 Dollars, with interest thereon according to the terms of a promissory note of even date
herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not
sooner paid, to be due and payable in full on August 31, 2029:

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of
* said note becomes due and payabie.  In the event the within described property, or any part thereof, or any interest
therein is sold, agreed tc be sold, conveyed, assigned or alienated by the grantor without first having obtained the written
consent or approval of the beneficiary, then, at the beneficiary's option, all obligations secured by this instrument,
irespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. Te protébt, preserve and maintain said property in good condition and repair; not to remove or demolish any
building or improvement thereon; not to commit or permit any waste of said property, unless with the written permission
of the beneficiary. B

2. To complete or restore promptly and in good and workmanlike manner any building or improvement which may be
constructed, damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, orginances, regulations, covenants, conditions and restrictions affecting said propedty; if
the beneficlary so requests, to join in.executing such financing statements pursuant {o the Uniform Commercial Code as
the beneficiary may require and to pay for filing same in the proper public office or offices, as wel! as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. V_Td‘broi'/ide; and continuously maintain insurance on the buildings now or hereafter erected on the said premises -

.- against loss or damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not
. less than Fair Market Value, written in companies acceptable to the beneficiary, with loss payable to the latter; all policies

PAGE 1 - TRUST DEED




* of insurance shall be delivered to the beneficiary as soon as insured; if the grantor shall fail for an
¢ ' ficiary at least fi i

y fire or other insurance r;olicy may be applied by beneficiary upon any indebtedness secured

hereby and /n such order as beneficiary may determine, or at option of beneficiary the entire amount so collected, or any

part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of
default hereu_nder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may
be levied or assessed upon or against said property before any part of such taxes, assessments and other charges
become past due or delinquent and promptly deliver receipts therefor to beneficiary; should the grantor fail to make
payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either by direct
payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make
payment thereof, and the amount so Paid, with interest at the rate set forth in the note secured hereby, together with the

igati d become a pa

ible without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured
by this trust deed immediately due and Ppayable and constitute a breach of this trust deed.

6. To pay ali costs, fees and éxpenses of this trust including the cost of title search as well as the other costs and
expenses of the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees
actually incurred. )

7. To appear in and defend a
“or trustee; and

gra
m any judgment or decree of the irial court, grantor further agrees to pay such sum as
reasonable as the beneficiary's or trustee's attorney's fees on such appeal. -

Itis mutually agreed that;

8. In the event that any-portion or all of said property shall be taken under the right of eminent domain or
condemnatiob. beneficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as
‘compensation for such taking, which are in excess of the amount required to pay all reasonable costs, expenses and
attorney's fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it
first upon any reasonabie costs and expenses and attorney’s fees, both in the trial and appellate courts, necessarily paid
orincurred by beneficiary in such proceedin,
grantor agrees, at its own expense, to take
such cormnpensation, promptly upon benefi

9. At any time and from time to time upon written request of beneficiary,
deed and the note for endorsement (in case of full reconv

hereof; (d) reconvey, without warranty, all or any part of the property. The
N or persons legally entitled thereto,”

rents, issues and profits, including those of operation
and coliection, Including reasonable atto and in such order as

o beqeﬁcigw may determine. " -
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11. The ehférini; Updn'and taking pbssession of said probeny, the collection of subh rents, issues and profits, or the
proceeds of fire and other insurance policies or compensation or awards for any taking or damage of the property, and

the application or release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement
hereunder, time being of the essence with respect to such payment and/or performance, the beneficiary may declare all
sums secured hereby immediately due and payable. in such an event the beneficiary at his election may proceed to
foreclose this trust deed in equity as a mortgage or direct the trustee to foreclose this trust deed by advertisement and
sale, or may direct the trustee to pursue any other right or remedy, either at law or in equity, which the beneficiary may
have. In the event the beneficiary elects to foreclose by advertisement and sale, the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election to sell the said described real property to
satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as
then required by law and proceed fo foreclose this trust deed in the manner provided in ORS 86.735 to 86.785.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before
the date the trustee conducts the saie, the grantor or any other person so privileged by ORS 86.753, may cure the default
or defaults. I the default consists of a failure to pay, when due, sums secured by the trust deed, the defauit may be
cured by paying the entire amount due at the time of the cure other than such porticn as would not then be due had no
default occurred. Any other default that is capable of being cured may be cured by tendering the performance required
under the obligation or trust deed. If any case, in addition to curing the default or defaults, the person effecting the cure
shall pay to the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust deed together
with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time
{0 which said sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in
separate parcels and shall sell the parcel or parcels at auction to the highest bidder for cash, payabie at the time of sale.
Trustee shall defiver to the purchaser its deed in form as required by law conveying the property so sold, but without any
covenant or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the

truthfulness thereof. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the
sale. :

15. When trustee sells pursuant to the powers provided herein, trustee shali apply the proceeds of sale to payment of
(1) the expenses of sale, inciuding the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to
the obligation secured by the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee
in the trust deed as their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor orto
his successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a SUCCESSOr OF SUCCessors to any trustee named herein or to any
successor-trustee appointed hereunder. Upen such appointment, and without conveyance to the successor trustee, the
latter shall be vested with all title, powers and duties conferred upon any trustee herein named or appointed hereunder.

. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, when
recorded in the mortgage records of the county or counties in which the property is situated, shall be conclusive proof of
~proper appointment of the successor trustee. .

AT, Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided
by iaw. Trustee is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action
or proceeding in which grantor, beneficiary or trustee shall be a party uniess such action or proceeding is brought by
trustee. : - o -

The g’fantbr mvenan_ts and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized
in fee simple of said describad real property and has a valid, unencumbered title thereto and that he will warrant and

. forever defend the same against all persons whomsaever.

5 The{,gfa‘hiorwayrg'ants?jh’at’ the proceeds of the loan represented by the above described note and this trust deed are:

V(a')bpﬁméﬁlyk‘fd(»gfaﬁt‘q_ ’pgrs_dnal,ifa'm_ily or househeld purposes,
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S 44321
: pp'les to mures to the benefit of and binds all pames hereto the:r helrs, Iegatees devisees, .
) administrators; executors, personal representahves successors and assigns. The term beneficiary shall mean the holder
- and owner, mcludmg ‘pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. in
s censtrumg this deed and whenever the context so requires, the mascutine gender inciudes the feminine and the neuter,
: and the: singular number includes the plural.

' IN WlTNESS WHEREOF said grantor has hereunto set his hand the day and year first above written.

% - %m_/ M%;mﬁ%w
“Scoft D. MacAnhur ‘Grantor o Darleen A. MacArthur, Grantor

i

STATE OF OREGON, County of \é\aw\cu—‘rl/\ )ss.

Thls instrument was acknowledged before me

Al

, 1999, b
SC: c \'-H\\.Lv' *PMVI&CV\ N Moo
ThIS msirument was acknowledged before me on
. __.19_, by
as. .o - _of

Notary Public for Oregon
My commission expires, g/ / / b / L8V

:aﬂeﬁcaﬁ '

4 COMMIBSIONNO 054363
J COKHIBBIONEXPIREBAUG 15.2000 ,

. State of Oregon, Gounty of Klarrath
~ Recorded 11/05/99, at //:S;
++ -+ In Vol M99 Page M___
.~ Linda Smith, :
o County Clerk " Fee$ 2509 E
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