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: LINE OF CREDIT DEED OF TRUST
. Ly : Ta +-(With Future Advance Clause)

: DATE AND PARTIES The date of this Deed of Trust (Secunty Instrument) is
and the parties, th'uaddresses and; tax 1dentxﬁcat10n numb f reqmr , dte asfollows’ :

additional . Grantors, theu- sxgnatures and

Glenn H Prohaska' Attomey at lav
H iv‘ . H Pk

good ‘and valuable consxderstlon, ‘the (Teceipt.and sufficiency of, whxch is. acknswledged and to -
secure theisecured Debt: (defined below) and Grantor 8 perfomance under this Secu.nty Instrument, Grantor irrevocably
¢ -and. sells’ & Trustee -in trust;for: the bennﬁt of Lender,‘thh power of sale, the followmg descnbed'i

i d‘fature ' irpron replacementsthatmay
now rat any tun in the futute be part of the real estate descnbed above (al] neferred to as "Property")
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tal principal amount secured by this Security Instrument at any one time shali
- This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does 1ot apiply to advances made under

the terms of  this Security Instrument to protect Lender s security and to perform any of the covenants contained in this
Security Instrument. :

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows: ‘
A. Debt-incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below 'and‘all theix:;extensions, renewals, modifications or substituti en referencing the debss below it is

C. Al} obligations Grantor owes to Leuder, which may later arise, to the extent not prohibited by law, including, but
w77 notlimited 'to,” liabilities' for overdrafts relating to any deéposit account agreenient betweer Grantor and Lender,

' D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the

Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security

t. . . : H S O N R IS TS o L . .
This Security Igsuutqent' will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS, Grantor agrees that all paymeats under fho Secured Debt will be paid when due and in accordance with the
- terms of the Secured Deht and this Security Instrument. . ~ ’ '

WARRANTY OF TI'ILE Grantor warrsnts thet Grantor is or will be lawfully seized of the estate conveyed by this
- Security Instrument and has the right to irrevocably grant, convey, and sell the- Property to Trustee, in trust, with power of
sale. Grantor aiso warrants that the Property is unencumbered,_ except for encumbrances of record.

" FRIOR SECURITY;' INTERESTS. ’WVith regard to any other mortgage, deed of trust, security agreement or other lien
i ity i '» Grantor agrees:

~ secused by the lien ‘dé@un@ehtng't}idﬁt"léﬁder s prior written onsent.

~'CLAIMS-AGAINST TITLE, Grantor will pay:ail'taxes, ‘assessments, liens; encumbratnces, lease
utilities, and other charges relating to the Property. when due.. Lender may require Grantor to
i h ipts evidencing Grantor s payment. G
\ clai [ 2 _ this Seqnﬂty:hstrumeng, [Grantor agrees to assign to Lender, as
requested by. Lender, any rights, claims or defenses Grantor may have ‘against parties who supply labor or materials to
maintain or improve e Property. - ‘

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be

immediately due and payable upon ‘the creation of, or contract or the creation of, any lien, encambrance, transfer or sale

of the Property, This right is subject.to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This

<-c11<:;/enmt,»shau<?m-.with»the Property and-shall remain in-effect until the Secured Debt is paid in full and this Security
trument is released, s MRS

).. PROPERTY CONDITION, ALTERATIONS: AND INSPECTION. - Grantor will keep the Property in good condition
. and ‘make all” repairs that are reasonably -necessary.; Grantor shall not commit or allow ‘any waste, impairment, or

iorati Grantor, will: keep the; Froperty free of noxions,weeds and grasses., Grantor agrees that the

lise will not substantially, change without Iender. written, consent. Grantor will not

+ w5
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permjf any change in_any hcense, rgsh'icr,ivé'covéngnt or easement without Lender s prior written consent. Grantor will
«snotify Lenider of all demands, proceedings; claims ’ gainst Grantor, and of any loss or damage to the Property.

i AT .

¢ Lender.orLender s agents:may,at Lender s ‘option, enter the Property- at any reasonzble time for the purpose of inspecting
~/ithe Property:iLender shall -give ‘Grantor:notice at the time'of or before an inspection specifying’a reasonable purpose for
::the inspection. Any- inspéction: of ‘the-Property shall 'be entirely for' Lender's benefit and’ Grantor will in'no way rely on
.Lender s.inspectioni i - - - L e e D ST ST
11. AUTHORIT - TO.PERFORM. If Grantor fails to perform any ‘duty oran
Instrument, Lender may, without notice, perform or
fact to sign Grantor s name or pay any amount neces
vr:créate -an:obligation to. perform,;:and Lénder s failure
i~ other'fights under the'law or this Security Inistrument.
ina reasonablemanner;il;ender

of:the-Construction.

for the purpose of creating; securing or
i time is insecure ‘with respect to any person or ¢ n
the value of the Property is i‘mpaire!d,‘yshall also constitute'an event of default,
2T 23, Spnipenint g ey e o e ey N N A e
145 REMEDIES ON ‘DEFAULT. In' sorie instances;
of the right to cure or other noticés'end may estab
¥ an}i;{?liender:mayiifiz’ccléléiaté"thei§ecu Débt ‘and

#i" Grantor is‘in default. .7

ERETITE OE BNy PR o d s MRS 34

féderal and &

‘At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
'+ immediately ‘dug’ and’-payablé;“after giving notice if required - by law, upon- the ‘occurrence of a'default-or anytime
»+i thereafter. In‘ addition, " Lender shall be entifled-to all the remedies provided by law, the terms of the Seciired Debt; this
[+ Security Iristrufnent and any ‘related documents; including without limitatio , the power to séll the Property. o

i F14]

0 1f there'is'a'default, Trustee’ shall; i addition' to any-other petmittéd remedy, at the request of the Lender, advertise and
»sell thie Property-as'a whole or in ‘separate parcels-at public atiction {6 the highest bidder for cash and convey absolute title
free.dnd clear of all right, title and interest of Grantor at such time and place as Trustee designates. Trustee shall ‘give
notice of sale including the time, terms and place of sale and a description of the property to be sold as required by the
'/ applicable law in effectat the timo of the proposed sale. =+ ++ L. -, i L P 0 PO, o

B otinn :

Upon:sale of the property-and toithe extent ot prohibited by Iaw, Trustee shall make and deliver-a deed to the Property
«isold:which conveys-absolite title fo the ‘purchaser, and after first paying ali fees; charges'and costs, shall pay to Lender all
“*mongys advancéd- for “repairs, taxes| iisurance,’ liens;" assesstients and prior encumbrances and- interest thereon, and the

principal and interest on the Secured Debt, paying the surplus, if any;to Grantor. Lender may purchase the Property. The

recitals in any deed of conveyance shall .b‘,", prima facie evidence of the facts set forth therein..
. N ’ B i e e 00 forth therer

;! HEE I

All retiedies are distinct, cumulative’ and riot exclusive, and’the Lender is entitled to all femedies provided at law or
5 nequity';x'whbthg‘x‘-o'r. no:?fexpie;sslyfgetﬂfo;}hf»'.Iyeja‘c'c_gptance' K iy ‘sumiin payms ‘parti

#Secured Debt ‘aiterthe balsiice ' jd"dus’ or is' sccelorated ‘or ‘aftet foreclosiire proceedings re il ot conistin
-+ waiver of ‘Lender s Tight to' require’ compléte curs of ‘any’ existing defauit; By not:sxercising any' remedy on ‘Grantor s
- default, der does not waive Lender s right to later consider the event a default if it continues or happens again, R
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15.-EXPENSES;.- ADVAN ES . ,ON. COVENANTS; ATTORNEYS.. .FEES;:. COLLECTION COSTS. Except when
-prohibited by law, Grantor agrees to. pay all of Lender s expenses if Grantor breaches any covenant in this Security
. Instrument. . Grantor: will also pay:on:demand any .amountincusred by Lender for insuring, Inspecting, .preserving or
.- otherwise protecting .the iProperty, and Lender s. security interest. These expenses: will bear interest from the date of the
- payment until paid. in:full:at the, highest interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender s rights and remedies under
this- Security Instrument, {This amount may include, but is not limited to, attomneys fees, court costs, and other legal
+ i-expenses. This Security. Instrament;shall remain in effect until released. Grantor, agrees to pay for any recordation costs of

.such release. . .

-ENVIRONMENTAL LAWS AND HAZARDOUS - SUBSTANCES. As used in this section, (1) Environmental Law
;. Mmeans, ,without limitation, ,the}CqmprehensiVevEnvironmental‘Response, Compensation and Liability Act (CERCLA, 42
+1:U8.C, 9601 et seq.); andl all other. federal, -state.and. local laws, -regulations, ordinances, court orders, attorney. general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
. Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
..«; characteristics which render the: substance; dangerous or potentially . dangerous-to the public health, safety, welfare or.
. ‘enyi_xgﬁ;;’,em_.’,»T.he},term,'ini:ludes,zlvdthout;limitation, -any substances defined as "hazardous ‘material,” “toxic substances,"
4 *hazardous waste” or, Thazardous substance”, under,any Environmental Law. . :; ST

Grantor h_:presents, warrants and agrees that:
+v': A:Except as previously disclosed and acknowledged in writing to Lender,

1] remain in full compliance with any applicable Environmental Law.: . RN .
C. Grantor shall immediately notify Lender if a release or thresatened release of a Hazardous Substance occurs on, under
.or about; the Property or there is a violation of any Environmental Law concerning: the Property. In such an event,
-Grantor shall take all necessary. remedial action in accordance with any Environmental Law, -
++ D Grantor, shall immediately.notify Lender in writing as soon as Grantor has reason to believe there
- threatened investigation, claim, or proceeding relating to the release or
Substazce or the violation of any Environmental Law,

sy

is any pending or
threatened release of any Hazardous

will give. Lender prompt notice of any pending or.threatened action by . private or public
;or all of the Property through condemnation, eminent domain, or any other means. Grantor
in. Grantor s name in,any, of the above described actions or claims. Grantor assigns to
rd or claim for damages connected with & condemnation or other taking of all or any part of
be:considered payments and will be applied as provided in this Security Instrument, This

; rms; of any prior: mortgage, deed..of trust, security agreement or other lien

y

. INSURANCE, Grantor shall keep Property insured against loss by fire, flood, tornadees, : earthquakes, hurricanes,  theft

and other hazards and risks reasonably associated with the Property due to its type and location. This insurance shall be

.~ maintained in the amounts,and for. the,periods that Lender. requires. The insurance carrier providing the insurance shall be

i chosen by-Grantor. subject to Lender s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the
; coverage, described above,

.71 COVE Jescril -Lender may, at Lender s option, obtain coverage to protect Lender s rights in.the Property
<yaccording (o, the terms of this Security Instrument.. . . . Lo ~

All insurance policies and renewsls shall be acceptable to Lender and shall inciude a standard "mortgage clause” and,

. ‘Where applicable,  "loss paye clause.? Grantor shall immediately. notify Lender of cancellation or termination of the

1Suzang : have the right to hold the policies and renewals. If Lender requires, Grantor shall immediatsiy give

;paid premiums and repewal notices. -Upon_loss, Grantor shall give immediate notice to the
der. Lender may make proof of loss if not made immediately. by Grantor..

S, o agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
 the Secured Debt; whether or not then due, at Lender s option. Any application of proceeds to principal shall not extend or
~ postpone the due date of the scheduled payment nor change the amount of any paymeat.' Any excess will be paid to the
- Grantor.” If the Propertyis acquired by Lender, Grantor s right to any insurance ‘policies and proceeds resulting from
. damage to.the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

- ‘acquisiti

s - e ; ] o8 §T71$~733'09° (12/97) (oage 4 of 6)
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ESCROW. FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
»Tequired:to pay:to Lender finds for taxes and insurance inescrow. ;.. Lo o -

FINANCIAL REPORTS' AND ADDITIONAL DOCUMENTS. Grantor wi provide to Lender upon request, asy
financial statemient cr information Lender may deem reasonably necessary. Grantor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor s

;Jgs:rli'gations-under't}ﬁs Security-Instrument and Lender s lien status on the Property: - -
JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

. this Security Instrument are joint and individual. If Grantor signs this Security Instroment but does not sign an evidence of

'debt, Grantor does so only to morigage Grantor s interest in the Property to secure payment of the Secured Debt and
Grantor does not agres to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Graator or any party indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or'.
one‘action laws. Grantor agrees that‘Lender and any party to Instrument may- extend,’ modify or make any
ge.i i : r i without Grantor s consent. Such a change will not

rantor from the terms of this Security Instrument. The duties and benefits of this Security Instrument shall bind

fit the successors and assigns of Grantor and Lender.

22. APPLICABLE LAW; SEVERABILITY; INTERPRETATION; This Security Instrument is governed by the laws of the

.. variations by written agreement. If any section of this, Security. Instrum;

jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the Jjurisdiction where the
Property is located. This Security Instrument is complete and fully integrated.” This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrunient, attachments, or any agresment related to
the:Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
ent.cannot be enforced according to its terms, that

. section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,

the singulsr shall include the plural and the plural the singular. The captions and headings of the sections of this Security
-Instrument are for convenience only and are not to bs used to interpret or define the terms of this Security Instrument.
‘Time is'of the essence ir‘;“t‘_\h,is;‘Sgcurity'In'stmtmnt; o '

2.‘3.~SUCCESSOR»&"RUS'-I‘EE.«Lénder,~ at:Lender s-option, -

24
R

2.

i
1

trustee’ without any other formality than the! designation’ in’ wrifing. ‘The Successor trustee, without conveyance of the .
Prop’erty,f shall succeed to all the title, power and duties; conferred upon Trustee by this Security Instrument and applicable -

i laW. -

to the ppropriate: party. s> address on page 1" of ‘this Security Instrument; or'to” any other ‘address designated in writing. -
_pa;gmtqrawiﬂibéc'leempdtO‘bendﬁceto'all»gmﬂtérs;i S e e T :

NG'I‘ICEUnlessothermsezreqmred by:law; any.notice shall be given by delivering'it'or by mailing it by first class mail

WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights

¢ - relating to the Property.

OTHER TERMS. If chicked, ths following are applicable to this Security Instrument:

O Liie of Credit, The Secured Debt fncludes a revolving Tine of credit provision. Although the Secured Debt may be

. reduced toa 2610 balance, this Security Instrument will remain in effect until relsased,
* X7 Construction Loan, This Security Instrument secures an obligation incurred for the construction of an improvement

ty interest in all goods that Grantor owns now, or in the future and

.that are or will become fixtures related to the Property. This Security Instrument suffices as a. financing staterent
~ ‘and any carbon, photographic or other reproduction may be filed of record for pusposes of Article 9 of the Uniform

o : DRndersThecovensntsand agresments of each of the riders Echecked below are incorporated into and supplement and

. amend the terms of this Security Instrument. [Check all applicable boxes] .
=[5 Condominium Rider - [] Plannied Unit Development Rider  [J Otter ...

[J:Additionat

N R ZQK | GT-15-38-090 (12/97) (page 5 of 6)
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: SIGNATURES By sxgmno below, Grantor agrees to me te:rms and covenants contained in this: Seamty {nstmmsnt nnd in any
‘  attachments, Grantor also acknowledges recelpt ofa copy of this Security Instrumunt on the date smted on page 1

t was aékno

..V,z.ecc‘a..
j

.NOTARY PUBLIC-OREGON .
JON NO, 301701
OOMMISSM ,pmss sev.s.zom / -

REQUEST FOR RECONVEYANCE
t.:(Not 'to be complcu:d until pmd in full)

*.;'The undersngned is; the holder; of the noto! ior. notes. secured by thxs Deed of Trust. Smd note or notes, together with all |
ndebtedness secured by, this Deed. of Trust, kave been: paid:in full: You are hereby.directed to cancel this Deed of
+ Trust; which is'delivered hereby, ard to reconvey, without. wan'anty, :all the estate now. held by -you under this-Deed of
Trust to the’ person or persons legally entltled thereto,

e

soevsseesenseases

(Date)

~* © 1984 Bankerd Systerns, nc., St. Cioiid, MN™ Form GTH:MTGLAZOR 6/23/88 : e e GT-15-38-090 (12/97) (page 6 of 6/




S A S Al of ‘the property located at : » in zhe
- Gity/Toun/Village of KLaMATH FALLS . » County of KLAMATH » State of OR , in
which the‘,B'orrowe: has an ovnership, leasehold or other legal interest. This Property is more
.particulaily'déécribed on the schedule "Additional Propert:y;Description" which is attached
herato és_Ex'hibit‘A. 'togéther with a security interest in that certain 199g" » 60 X 27
‘SCe3 | .’,Jf}u.‘mgyile home, serfal number 177106944 ‘
L That vQ:;rqireir;dq’e,s:vhgiéby’autl_mfize the Le

oW y 0 c _tgih a more detailed Property
»;:;-ipi:id‘zif’éf;effchétSdrrowgr ‘has “signed the ach Exhibic 4 after the Borrower
ohms oignad the Horrgags. | . : G e

- EXHIBIT "am

10, Block 14; KLAMATH Laxg ADDITION:itoj"the.'Civf:y-":of:Klamath,Falls,

icial plat thereof on. file in the office of the County Clerk .

,.County of Klamath
11/05/99, at 2/ S¥p m.
9 Page - >
Linda Smizh,
County Clerk




