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" DEED OF TRUST

CONVEYANCE AND GRANT. For valuable consideration,

figit, e, and’ interest in ang {o tha Ioliowing described

improverents and fixtures; all casemants, tights of way, and enances; all water, waler ri
or irigation fights); and all other rights, rovalti . @nd profits relating to the real roperty,
and simiar matiers, _locatedm%am%unty, State of Oregon (tgae "Re

¥ 2mette Meridian, in
more particularly

fBeginning'at,the«Southwest corner of that certain tract of lanq
1'Cng”yed*tq'Frémdnt'GlaSS & Millwork co., recorded in Volume
;;M:?Qrat;Paéé;l756}LKlamatthOunty‘Deéd Records; thence South 00
degrees .02' 15w East along the Easterly right of way line of
«Washburn Way a distance of 200.00 feet to a 5/8 inch iron pin
~on :the true point of beginnin iption;
-South:00 degrees- 02 ‘ te i
1iné? o stﬁbufdfw'y' ’diéténce‘of;125}00§feetfto”af5/8 inch
on’ pin; thépce South’. 89 degrees 30'..00" East parallel with
~South*line.of 'F ont 'Glass ‘lWQrk;CO;”Tract,ra S
Of 175700 feet 'to 4" 5/8 inch i 1. pin;. thence North 00
5" West parallel rn Way a distance of
9..a,5/8, inch Aron pin; thence North -89 degrees 30"

5 ance '0f° 175,00 feet to the true ‘point of

! ;Propgﬂy.ar“i; -address:is:cormonly known as 3435 Washburn»Hwy,‘ Kiamth Falls, OR 97601. The Real
Property tax identificafion number Is Key No. 542522, = < v o, - - R N we ‘
*Grantor, presently assigns to Lender (also known as Beneficlary in this Dead of Trust) all of CGranlor’s right, lille, and interest in and to all present ang
fulure lsases: of the'Property-and ajl Rentsfrcom‘i.‘!e:F’mper!y:l In-addition, Grantor granis Lender a Uniform: Commercial Cods security interest in tha
Rents and th operty ggﬁqgggg[ow_. N . : e

~ DEFIMITIONS, ,'];) owing words shall have the 1dlloWi‘n§'meanIngs whan used In this Deed of Trust, Terms not olharwise defires i s Dosd of
Trust shall:have theimsanings allributed (o such:tarms in tha Uniform Commerclal Cods. Al relerences to dofiar amounts shaf mean amcunts in lawfus
maoney of t,lle gq!g,ag ;‘Sla,tes, of Amarica, . T . L )
- Beneflclary, The e roneficiary” means Community Bank of Grants Pass, its successors and assigns. Community Bank of Grants Pass also is
2" in this Déed of Trust, s Co i

N p

the Personal Property and Rents, . ,
fnaan the Indebledness descrived beiow in the Existing Indebledness seclion of this

- ST R N e el

3 “Granlor” 2 ons nd entitigs exe'culln'gvl_hi‘% Deed ot Trust, including ’\A{i‘lhbutlimiléﬁon Lavern Laugsand,
Guéfan!oﬂ""Tﬁ'S‘Wdrd"Guarahtbr"'meén v alion” any and all ¢ tors, surelias, and accommodation parties in
connection with the Indsblednass, . < : - ERSSERE o

lm'p'rove‘h:en!s.‘" The word “Improvemants” means and Includes without limitation af existing and future Improvements, buildings, structures,
i *mobile homes affixed on the Real Froperty, facilifies, additions, replacements and other construction on the Real Property. . e
‘ Indebleédness, The word "Indebledness” means all principal and interest payable under the Note and any amounts expended or advanced by

Lender to discharge obligations of Grantor or 8xpenses incurred by Trusteo or Lender lo enforce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust, =

hls Dead of Trust among Granlor, Lender, and Trustee, and includes without limitation alf -

Daed of Trust, s
 Grantor. The ward "Grantor”
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*"Lender. Tha word “Lender” means Community Bank of Grants Pass, its successors and assigns

Note. The word "Note™ means the Note dated November 3, 1999, in the principal amount of $45,795.00 rom Grantor to Lender,
together with all roenewals, exlensions; modifications, refinancings, and substilutions for tha Nota, The maturity date of the Note is November 10,
2009 J;pa rate of interest on the Nole is subject to indexing, adjustment, renawal, or renegotiation.

Perséﬁal Property.: The words "Personal Property” mean all equipment, fixtures, and other articles of personal properly now or hereafter owned
by Grantor, and now.or hereafter altached or affixed to the Real Property; fogether with all accessions, parts, and additions to, all replacements of,
.. and ali substiutions for, any ‘of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
" premiums) from any sale or other disposition of tha Property. - .
operly.” rd *Pro ‘collectively the Real Property and the Personal Property.

' Real erppeﬁy. Thewords"Real 'Propéﬂy' meah the property, interests and rights described abova in the "Conveyance and Grant” section.

; ~Re,'lple‘duﬁbi:ﬁr‘néhls; ~:Tne:‘words "Related-Documenls” mean and include without fimilation all promissory noles, credit agreements, loan
<+ i+1@greements; environmental  agreements, guaranties, securily agresmants, morigages, deeds of frust, and all other instruraents, agreements and
dqcument;,__whgl}hg;ng or hereafter existing, exscuted in connaction with the Indebtedness.

he wpra "Rents' means all present and future rents, Tevenues,-income, issues, foyafties, profits, and other benefits derived‘frbm the

i Truslee.: Tha word *Trustea” means Aspen Tille & Escrow, Inc. and any subslitute or successor trustees.

U THIS! "DEED:ZDF’?TRUST,3INCLUDIHG~?«'I'HE'5ASSIGNMENT OF "RENTS- AND “THE !SECURITY INTEREST IN THE RENTS AND PERSONAL
FROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND  (2) PERFORMANGE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEes OF TRUST IS GIVEN AND ACCEFTED
ON THE FOLLOWING TERMS: - ;

PAYMENT AND }PVI.-:RFOHMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Dead of
Trust as they;become .duse, and shall striclly. and in a limely manner perform all of Grantor's obligations under the Nole, this Deed of Trust, and the

Ralated quumaﬂts.~ »

POSSESSiO'N AND MAINTENANCE QF THE FRIOPERTY. Grantor agreos ’thal‘Grantor's possessioh‘ and use of the Properly shalf be governed by the
following prqy_lsion_s; T o

Possession and Use, ‘Unfil the occurrence of an Event of Defaull, or unii Lender exercises ifs right to collect Rents as provided for in the
C form executad by Grantor in coninaction with the Properly, Grantor may (2) remain in possession and conlrol of the Properly,

N ‘qperate or-managa the Property, and (c) collect any Rents from e to the use of the Property or

VERIPY APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OF FORE
ORS30.930. - " ..o ©.o. o .o : : :

Duty to: Ma.lnlkaln;z Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve s value, . . . : .

Hazardous Substances. - The lerms *hazardous wasts,” "hazardous substance,” "disposal,” "release,” and "threalened release,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, a5 amended, 42 U.S.C. Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Reauthorizalion Act of 1956, Pub. L. No. 99-499
("SARAY), the:Hazardous Malerials- Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Racovery Act, 42 U.S.C.
Section 6901, e! seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant {o any of the foregoing. The terms
"hazardous waste" and "hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.” Granlor represents and warranls to L : (a) During the period of Grantor’s ownership of the Property, there has been no
use, generation, manufacture, storage, i A @ or threatened release of any hazardous wasts or substance by any nerson on,
under, about or from the Properly; (b) Grantor has no knowledge of, or reason to baliave that there has been, except as previously disclosed fo
and acknowladged by Lender in wriling, (i) any use, generation, manufaclure, storage, lreatmant, disposal, release, or threatened release of any
hazardous waste or 'substance on, ‘under, about or from ths Properly by any prior ownars ‘or occupants of the Property or (i) any actual or
threalaned litigation or claims of any kind by any person relating to such mallers; and (c) Except as previously disclosed to and acknowledged by
Lender in wiiting, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, gensrale, manufacture,
store, treal, dispose of, or release any hazardous waste or substance on, under, about or from the Properly and (i) any such activity shalt be
conducled in compliance with all applicable federal, stats, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor autharizes Lender and its agents to enter upon the Property to make such inspections and
- lesls, at Grantor's expense, as Lender, may deem appropriate o determine compliance of the Property with this section of the Dead of Trust. Any
inspections. or tesls made by Lender shall be. for Lender’s purposes only and shall not be conslrued to creale any responsibility. or liability on the
-part of Lender to Graj r fo an i { i i i
. investigaling ‘the Property ‘for.hazar !
.. Lender. for Indemnity or contribulion in'the event.Grantor. becomes liable for cleanup or other cosls under any such la . and (b) agress lo
- Indemnify and hold harmiess Lender agalnst any and all clalms, losses, liabllilies, damages, penallies, and expenses which Lender may directly or
.. Indirectly susiain or suffer resulli ] n of the Deed of Trust or as a consequence of any use, generation, manufacture,
" “storage, alened release of a hazardous { isi i i
< of Trust,‘including the obligation to Indemnify; shall survive the
++:this Deed of Trust and shall not be affecled by Lender's acquisi

L Nuisqncé; iWasle. :Grantor shall fiot cause, conduct or permit any nuisance:nor-commil, permit; or suffer any stripping of or waste on or fo the
- Properly or any portion of-the Property. . Without limiting the generality of the foregoing, Grantor will not remave, or.grant lo any other party. the
" right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remova any Improvements from the Real Property without the prior written consent of

Lender. . As & condition to the ramoval of any Improvements, Lender may require Grantor lo make arrangements salisfactory to Lender to replace
~such Improvements with Improvements of at least equalvaiue. - R :

Lender's Right to Enter. Lender and its agents and representalives may enler upon the Real Properly at alf reasonable times to atiend to
Lender's interests and to inspect the Properly for purposes of Grantor's compliance with the lerms and conditions of this Deed of Trust,

Compilance with Governmental Requirements, Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafter in

alfect, ot all governmental aulhoritles applicable to the use or occupancy of the Property, including without limitation, the Americans With

Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation. and withhold compliance during any proceeding,

.Including appropriale appeals, so long as Granlor has notified Lender in wrilting prior to doing so and so long as, in Lender’s sole opinion,

sLender’s. inferests’ In"the Property are not jeopardized. Lender may. require.Granlor to post adequate security or a surety bond, reasonably
lo/Lender, to protect Lendar's Intsrest.

. Duty to é}dgect. :Granlor.agrees neilher lo abandon nor leave unatlended the Properly. Grantor shall do ali other acts, in addifion 1o thoss acls
- *~setforth above Inthis section, which from the characlsr and uss of the Properly are reasonably necessary to prolect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lendsr may, at its option, dsclare immediately due and payable all sums sscured by this Deed of Trust
upon the sale or-transfer, without the Lender's prior wrillen consent, of all or any part of the Raal Property, of any inferest in the Real Property. A "sale
or transfer’:means the conveyance of Real Property or any right, title or interest therein; whether lagal, beneficial or equitable; whether voluntary or
invaluntary; whather. by outright sale; deed, installment sale contract, land contract, contract for deed, leasehold interest with a term grealer than thres
(3) yaars, lease-option »cthrqq,gr by sale, assignment, or transfer of any beneficial interest in or to any land trust helding title to the Real Property, or

“by'any ottiér.method 'of convéyanice of Real Property interest. - If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests or limited liability company interests,
as the case mey be, of Grantor. However, this option shall not ba exercised by Lender if such axercise is prohibited by federal law or by Oregon law.
TAXES AND L ' The'following provisions relating to the taxes and liens on the Property are a part of this Deed of Trust.

, Paymen ntor.shall. pay when due (and in ali events prio: fo delinquency) all taxes, special laxes;assessmants; charges (inciuding water and

‘sewer), fines and impaositions levied against or on account of the Properly, and shall pay whar ‘due’all‘claims' for work done-on or for services

.7 tendered ot ‘material furnishad o tha Properly. Grantor shall maintain the Property free of ali liens having priority over or equal lo the Inlerest of

* Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the existing Indebledness referred to below, and
except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
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entitiéd tb"paﬂlclpata In lﬁe’pfoc‘ee“dln'g ‘and to b represented in the procesding by counset of its own choice, and Grantor will deliver or causs fo
oo 51539; QQ!lygrgq to L‘engr‘sughvln,struments as.may be requested by it from time to time to permit such participation.
IMPQS_IHQN QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmenal laxes, foeg
andcha[g9§arg_a"pg{tg(.}his‘l)ge'qqurus{: VIR RS L R C B .
Current Texes, Fees and ‘Charges,  Upon request by Lender, Grantor shall execule such documients in addition fo th
whateveér:other action Is:requg [ : ntinue Lender’s lien on t
d n recording, perfecting or continuing
rding or registering this Deed of Trust.

a :_‘;pqéfﬁc;tax‘dné‘ll or any portio and interest made by Grantor.

Subsegqiient Taxes. if any lax to which this section applies is enacled subsequent to the date of this Dead of Trust, this event shall have the same
effact s anEvent of Default {as defined below), and Lendsr may exercise any or all of ifs avallable remedies for an Event of Dafault as provided
p‘éAlo‘WjljnleSs"Gianmi""eifhef ’(a) pays:the.tax before it bscomas delinquent, or (b) contests'the tax as provided above in the Taxes and Liens
seclion and deposhs with Lander cash or'g sufficlant-corporata surety bond or other securily satistactory to Lender, ) -

SECURITY?AGREEMENT;‘éFiNANCING STATEMENTS." The following provisions relating to-this Deed of Trust as a'security agreement are g part of
this Deed of Trust. R TR )

Secu‘rltyAgreem‘en ‘This Instrument shall constitut

a.

ute a securily agreement fo the extent any-of the Property constitutes fixtures or other personal
property, and Lender shall have ali of the rights of a secured party under the Uniform Commercial Code as amended from time to time,

Secusity Interest;- Upon request by Lander, Grantor shall execute financing statements and take whetever other action is requested by Lender to
perfect and continue Lender's securily intérest in the Rents and Personal Properly. ‘In addition to recording this Dead of Trust in the real property
records, Lendar may, at any time and without further authorization from Grantor, file axecuted counterparts, copies or reproductions of this Dead
of Trust as'a financing staterhent. Grantor sha¥ réimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon
dofault,. Grantor shall.-assembls. the. Personal Property In-a manner and at g Place reasonably convenisnt to Grantor and Lender and make it
a\{gilab[e~:o=Lender»WI_th(n thres (3) days after recaipt of writlan demand from Lender., -
Addresses; “The malirig addressas ‘of. Grantor: (debtor)-and Lender. (secured parly), from which informaBon concerning the securily inferest
granted by this Deed of Trust may be obtaingd (e2ch as'required by the Uniform Commercial Coda), sre as stated on the first page of this Deed of -
- Arust. | e LR e L e . R U P T S :

FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The following provisions relating to further assurances and altorney—in—fact ere a part of this Deed

of Trust, ... ./ ... It S AR SN ) : : oL o .

7 Further'Assurances. ‘At ny time, ‘anid from time 1o time, upon request of Lender, Grantor-will make, exscute and deliver, or wil cause to be

“made;’ exécuted” o delivered, to’ Lander or to Lendar's designes, ‘and when requested. by’ -cause- to bé filed
ferecorded, as the' case 'may be, at'such'times ‘and in"such offices and p ¥

..~ 'deeds of trust,"sacurity ‘deads; security. agreaments, financi )

" dnd ‘other dociments s ‘may, In the sole opinion of Landsar, be m

" preserve “(a)-the ‘obligations of Grantor urider the'Note, this Deed of Tr
‘created by this Desd’ of Trust on the Propeity, whather now owned or
"'-~conlrary by Lander in wiiting, Grantor shall reimburse Lender for all ¢

paregraph, ... i e e
Atterney<In-Fac Granter fails to-
Grantor and-g {

do any of the things referred to In»%he‘preceding paragraph, Lender-may do so for and in the name of
r and-at Grantor's'expeiise. For such purposes, Grantor hereby iravocably appoints Lender as Grantor’s altorney-in-fact for tha purpose
of v';haRing,i'e)é'eEUting,!,da‘liverlng,' ﬁllng‘.irebording‘,tandidoing all- other ‘things as may be' necessary: or desirable, ‘in Lender's solg opinion, to
accomplish the matters referred to in the preceding Paragraph,.. .- : »

FULL PERFORMANCE: I¥ Grantor pays all the indebtedness when due, and otherwiss performs all the obligations imposed upon Grantor under this

t:Lender shall‘exacute and defiver-to. Trustes a request for full reconveyance and shall executs and deliver to Grantor suitabla statements

ination- ’ényiﬁna‘ncingfstatement on filg’evidencingLender's security interest in:the Rents and the Personal Property, Any reconveyancs fee
required by law shall bs paid by Grantor, if permitted by applicable law. i : PRI

DEFAULT. ‘Each'of the fo!!owlr!g,-gt lha‘qplion}'of ygnﬁe;, shall constituﬁe an avent of defaqll‘("Evem of Qefault") under this De_ed of Trust:
fiess: Fallura of Gra tor to make any payment wher due on the Indebteédness.
iré of Grai ne required by this Deed of Trust to make any payment for taxes or Insurance, or any
discharge of any fien. o i

: V,av'oir:or Third andles‘.f&S r‘any Grantor defaulf under any loan,’ exienslon of credit, security agreement, purchase o
sales ‘agreement,! o dn reement;?-In»‘favor\ofiany othericreditortcr»person-that may:‘malerially ‘affect any of Borrower's property or
Boriower's“or iany -G ; the’ Loans-or ‘perform their'respective obligations under this: Deed of Trust or any of the Related

 Rolated Docuiments. .

False tp;gmehig.,,f\_hy, v{afrapty, ;epfesenlatlon or statement mada or furnished 1o Lender by or on behalf of Grantor under this Deed of Trust,
the Note or.the Related Qqqufneqts_is faise or. misleading in any materiai respect, sither sixw or at the time made or furnished.

Défé«:llv‘e*COlldleralizailon.rfThIs Dsed of Trust or any of the Related Documents ‘ceases to ba Inbfull force and effect (including failurs of any
cq"ataral documents to Crealea valid and perfectad security lnteres}l}orriien) at any time and for any reason. ) o :
Death or insolve y. THo death of Grantor or thie dissalition or termination of Grantor's existence as a going business, the insolvency of Grantor,
e dopoimment of a recalver. for any part of Grantor's property, any assignment for the benefit of creditors, any type of craditor workout, or the
commencemant of aiy procesding under'any banksuptey or insolvency laws by or againstGrantor. =~ 7 .
Foreclosure, Forfelture; ete.: Commencemant of foreclosure or torialture proceedings, whether by judicial proceeding, self-help, repossession or
any-ather: method, by any credilor of Granlor or by any.governmental agsncy against any of the Property. However, this subsaction shall not apply
in' the ‘event of a good faith disptite by.Gran!or-as'to' the valicity ‘or reasorableness of the claim which is the basis of the foraclosure or forefeiture .
‘procseding; provided that Grantor gives Lender written notice of such claimand furnishes reserves of a surely bond for the claim’satisfactory to-
Lsncler e e e T ror The il .
Breach of Oiner Ag nt. “Any breach by Grantor linder the terms of any othér agreement batween Granlor and Lender that is not remedied
“:within any: graco period providad therein; including without limitation any agreement concerning any indsbtedness or other obligation of Grantor to
l:'%D!’P'-W’,‘E?E%E?SiSﬁEQ,OPW orlater. v ' ‘

Events Afiecling Guarant +=Any of the praceding avents. occurs with respect to any Guarantor of any of the Indebledness or any Guarantor digs
or bacomes'iricompatsnt, ‘or revokes or. disputas the validity of, or liabllity under, any Guaranty of tha Indebtednass; L s !

shall notbe required to, parmittho Guarantor's estate to assuma unconditicnally the obligations arising under the gua

to Lander, and, in doing so, cure the Evant of Default.

Adverse Changs..A méieﬁal‘advess‘chahgé oceurs in Grantor's financil cendition, or Lender betieves the prospect of payment or performance:

oﬂhelndebtsdnesslslmpaired; e (PRSI M AN B A
Insecurity;:Lender In gosd falth desms Bselfinssgural oo o o L . ) o

1l sdniess. " A default & all‘oceur Under any Eﬂsﬂng'lﬁdebleddé&s or 'under any insti iment on the Propesty securing any Existing

Any sullor other aotion to foreciose any existing fien on.ths Property. . .. Con e e

rable and if Grantor has'not been given a notice of a breach of the Same provision of this Deed of Trust within

) g twelve (12):months, it may be:cured:(and no: Event of Default. will' have occurred). it Grantor, after Lender sends written notice

demanding cure of such failure: - (&) cures the failure within sixieen (16) days; or (b) if the cure requires more than sixteen (16) days, immediately

. ..Intlates Sleps sufficlent to cure the fallure and thereafter continues and completes gl reasonable and necessary steps sufficient to produce

'compllanqe 8s soon as reasonably practical, : s

ﬁiCH‘f:S"AH'D ‘REMEDIES ON DEFAULYT, Upon the occurrenéé of any Event of Dé!ault and at any time thereafter, Trustes or Lender, at its oplion, may
exerciss any one or more of the following rights and remedies, In addition to any other rights or remedies provided by law: -

©.6f Grantor {¢ comply. wit‘hl, any Biheft_jefm.'fobligsﬁsh.‘ 'c‘bven;ht‘o}.‘cgndiﬁori contained in this Deed of Trust, ths Noteg




DEED'OF TRUST
. (Continued)

"“Page 3

+

P&y, so long as Lender's Interest in the Property Is not Jeopardized. If a lien arises or Is filad as g result of nonpayment, Grantor shalj within fifteen
(15).days atler the lign arises.or,’if a lign is filed, within fiftean (15) days after Grantor has:nofice of the fillng, sscure the discharge of the lien, or it
requestad by Lender, deposit with Lender cazh or a sufficient coiporate surety bond or other security salisfac i :
_!d‘qisggr}argg;th,e}llep plus any costs And aitorneys’ fees or other ¢ arges that could accrije as & resylt of a

any contest, Grantor stiall defend itself and Lehder and shall satisty any advarse judgment before enforceme,

name:Lender as an addiliona obligea under any surety bond furnished in the contest proceedings.

Evidence:of. Payment.: Grantor shall upon demand furnish to Lender salisfactory evidencs of payment of the taxes or assessments and shall
authorize :th iappropriate:govemmental~ofﬁclal to deliver to Lender. at any -time -a-written statsment of tha taxes and assessments against the
PI'OPGHY. PN TR g e e T TR i

Notice of Constructlon: :Grantor shal nolity Lénder at  any services ars furnishad,
materlals are'supplied to the Property, if any mechanic's llen, materlalmen's llan, or other tlen could be asserted on account of the work, servicss,

or malerials.” Grantor. wift upon request of Lender furnish to Lender advance assurarices satisfactory to Lender that Grantor can and win pay the
cost of such improvements, "

PROPERTY DAMAGE INSURANCE:, The following provisions relating to Insuring the Property are a part of this Deed of Trust.
Maintenance of Insisrance., Grantor shall procire ang maintain policies of fire insurance w
Teplacement basls for the full insurable value covering all Improvements
coinsurance clause;-and with"a'standard morigagee clause in-
llability‘insurance in Such:coverage amounts as i ] it i i iability
insurance policles. “Additionally, Grantor shal ir 3 i imi iness i ion, and boiler
insurance,’ : . ici i feasonably acceptable to Lender
i upon request of Lender, will deliver to Lender from time to
pulations that coverages will not be cancelled or diminished
: { rsement providing that coverage in
rly at any
ea, Grantor
[ for li Properly securing
the loan, up.to the maximu: fogram,.or as otherwise required by Lender, and to maintain

suchnsuratce for the ferm of the logn, © .. .
Application of Proceeds, -Grantor shall promplly notify Lender of any loss or damage 1o the Property. Lender may make proot of loss if Grantor
fails to do so with on (15) days of the.casually. Whether or not Lender’s security is impaired, Len at its election, receive and relain
8 pro nsurance and agply the proceeds to the reduction of the Indebtadness, payment of any lisn affecting the Property, or the
palr of the Property. if Lender slects to apply the Grantor shali repair or replace the damaged
or-'destroyed lmprovem'ents In'a'_manner‘satisfactory to Lender. - -shall, : i pay or reimburse
Grantor'from the ‘proc’eeds‘f_or

Y, shall be applied
such proceeds shall b paid

at Saie, A:ruyrﬁhe':)kpi‘réd instrance shall Inure to the benefit of, and pass 1o, the purchaser of the Property covered by this
ee's sale or other-sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Properly.

which any Existing Indebledness described below is in effect, compliance with the
Xisting Indebtednass shall conslitute compliance with the insurance provisions
f this Deed of Trust would constitute a duplication of insurance requirement. If
payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only {o that
portion of the procesds not payabls fo the holder of the Existing Indebledness, :

Grantor's Réport on Insuranca:” ‘Upon requast of Lender, however not mors than once a year, Grantor shali furnish to Lender a report cn each
existing policy of insiirance showing: (a) thie nams of the'insurer; (b) the risks insured; - (c) the amount of the policy; (d) the property insured, the
then' current replacemant value of slich- property, and the manner of determining that vaius; and  (e) the expiration date of the policy. Granlor
shall, upon request of Lender, have an indspendent appraiser salisfactory to Lender determine the cash valug replacement cost of the Properly.

EXPENDITURES BY: LENDER. - If Grantor fails to’comply with any provision of this Deed of Trust, including any ob
Indebtédness in good standing as rsquired below, or It'any action or proceeding-is commenced that would materially a
y, Lendér-on Granter's bshalf’may; but ‘shall not'be take any action:that Lender deems appropriate.
expends in S0 doing will baai inteisst &t the j ’
Al suich expanses; at Lende
ble with any Instalimanit pa
() batréated as'a b
thesd amounts’? “THe'fights p
account of the default. Any s
wotild have had,

, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. -

the following payment terms: Monthly payinents of $1617.00."
see to the payment of, the Existing Indebtedness and to prevant any default on such indel under the instruments evidencing

such indsbtsdness, or any default under any security documents for such indebledness. . ) : .
Default. If. the'paymant ¢f any instaliment of principal or any intsrest on the Existing Indebledness is not made within the time required by the note

avidencing‘r’sﬁcﬁ'~indebte'dness;f or-should ‘a ‘dsfault ‘occur. undsr the instrument securing such’ indebledness and not be curad duting any
applicable grace. period therein, then, at the aption of Lender, the Indebtedness securad by this Daed of Trust shal become immediately dug and
payabla, aﬁnq,\'njsdbeedpf;’lj(u;l shall be In default. : o R Tt G e N S ;
No Medificatlon.” Grantor shall 'ﬂbt'entgr into ‘any agreemant with the holder of any morlgage, deed of trust, or other security agresment which
has'priérity ovar: this’Deed “of Trust by which thet agresment Is modified, amended, extended, or renewed without the prior written consent of
Lender. . Granior. shall nelther uest nor accept any future advances under any such securily agreement without the prior written consent of

CONDEM NATION, | The following. provisions relating to condemnation proceadings are a part of this Deed of Trust.
Appllcatio'n"'o?'NelProceeds.'- : .part of the Property is condemned by eminent domaj

-in llay of condemnation; Lender ma election require that alf or any portion of tha net preceed:
-+~ Or tha repalr. or restoration of { rty. The net proceeds of the award shall mean the award after payment
.. and gﬂorgeys' fees incurred by Trustes or Lender in connection with the condemnation.

Piocéé&iﬁgs. vlf any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and abtain the award. Grantor may be the nominal party in such proceeding, but Lender shajl be
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Accelerate Indebledness, Lender shall havs the right at its option without notice fo Grantor to declare the entire Indeblednass immediately due-
and payabls, including any prepayment penalty which Grantor would be required to pay. ‘

Foreclesure. With respect to all or any part of the Rea! Property, the Trustee shall have the right to foreclose by nofice and sale, ang Lender shal!
have tha right ts foreciose by judicia! foreclosure, in oither casg in o the full extent provided by applicable law. 1t this Deed
of Trust is foreclosed by judicial foreclosure, Lender wiil be entitl & judgment which wil provide that if the foreclosure sale proceeds are

Insufﬁgie_nt fo satisfy the qugr’nent, ‘execution may issue for the amount of the unpaid balance of the judgment.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ail the rights and remedies of g secured party under
the Uniform Commercial Cods.

other users t
, Whether or not any proper grounds for {
by agent, or through a receiver.

der shall have the right to have a receiver appointed o take passession of all or any part of ths Properly, with the power to
protect and preserve the Property, erly and apply the

amount, Employment by Lender shall not disqualify a person from serving as a recsiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property afier the Property is sold as provided above or Lender otherwise
bacomss entitled to possession of the Property upon dafault of Grantor, Grantor shail become a tenant at sufferance of Lender or the purchaser of

the Property and shall, at Lender's option, either (a) pay a reasonable rental for the use of the Froperty, or (b) vacats the Proparty immedistely
upor; tha demand of Lender. o

Olher’Hémedles‘. T_ruétee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notice of Séle. Lender shall give Grantor reasonable notica of the time and place of any public sals of the Personal Property or of the time afer
. which any private sale or other Intended disposition of.the Personal Property Is to be mads. Reasonable notice shaf mean netice give
10) days before the time of the sale or disposition. Any sale of Personal Property may be mads in conjunction with any sale of
cProperty. oo R FRE L T :
Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all rights to have the Property marshailed. In
exercising its rights and remedies, the Trustee or Lender shall be free to seli all or any part of the Property together or separately, in one sals or by
separate sales. Lender shall be entitied to bid at any pubtic sale on all or any portion of the Property.

f a provision of this Deed of Trust shail not constitute g waiver of or prejudice

provision or any other provision. Election by Lender to pursue any remedy

t, or provided by law shall not exclude pursuit of any other remedy, and an

elaction to make expenditures perform an obligation of Grantor under this Deed of Trust after feilure of Grantor to perform shall
not affect Lender's right to declare & default and to exercise any of its remedies;

Allorneys’ Fees; Expenses. I Lender institules any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to

recover such sum as the court may adjudge reasonable as altorneys’ fees at trial and on any appseal. Whether or not any court acfion is involved,

all reasonable éxpenses Incurred by Lender which in Lender's opinion are necessary at any time for the protection of its inlerest or the

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date of

expenditure until repaid. Expenses covered by.this paragraph include, without limitation, howaver subject to any limits under applicabla law,

I ys' fess whether or not. there is. a_',la_wsult._lncluding attorneys’ fees for bankruptey proceedings (including efforts to modify or

vacate any automatic stay or injunction); appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining

‘titla reports” (including foreclosurs réports), surveyors' réports, appraisal fess; title insurance, and foes for the Trustee, to the extent permitied by
applicable law. Grantor also will Pay any court costs, in addition to all other stms provided by law. N

" 'Rights 'd_!'Tr'l.'lsle‘e;‘.‘ Triistae shall hévé &l bfihe rights and duties of Lender as set forth in this section” .. — 3 R
POWEHS AND CBLIGATIONS OI;,TRUSTEE. isi lati igatidns of Trus part ot this Deed of Trust,

. Trustee shall have thes power to take fhe following actions with

Holn'in preparing and filing a map or. plat of the Real Property,

{b) join in granting any easement or craaling any restriction on the Real Property;
is Deed of Trust or the interest of Lendar under this Deed of Trust, ’

Oiill'g"fall\é;ﬁg’iéﬁbl'lf:y.lj‘f‘i’hé!‘eej'ssﬁéil ot be 55ﬁ§atéd o notify any other party of & pending sele Under any other trust deed or lien, or of any action

or proceeding in which CGrantor, Lender, or Trustee shall be a party, unlass tha action or proceeding is brought by Trustee.

Tmsiée._,"rr!ustee?.é‘hall mee! all qualifications required for Trustee under applicable law. “In addition to the-rights and remadies set forth above,
- with respeg.:t‘t@all"or”ahyfﬁartof the Property, the Trustee shall hava the right to forecics 2 by notice and sale, .and Lender shall have the right to

foreclosa pﬁjudig:\lal forgclosure, In eithsr case in accordance with and fo the fuil extent provided by applicabls law. - - o

. Successdn]_‘rust@e,‘ Lender, at-Lender’s option, may.from time to time appoint a successor. Trustea tb'hny.Trustee"appbinted bersunder by an
instrument, éxacuted afid acknowledged by Lender and recorded in the office of the recorder K]a,mat_h/,CpUny_,’O,regon._‘(The instrument shal)
contain, in-addition to all other matters required by state law, the names of the original Lender; Trlstea,and Graritor, the book and page where

this Deed of Trust is recerded, and the name | and address of the successor trustes, and the instrument shall ba executed and acknowledged by

...Lendar or jts successors in interest. . The successar: trustee, without convayanca of the Propeity, shall succeed to all the titie, power, and duiies

conferre eed of Trust and by applicable law. This procedure for subslitution of trustes shall govern to the exclusion of

pon the Triistes in this D
" alf other provisions for substitution.

NOTICES TO:GRAN TOR -AND OTHER PARTIES.
olhe‘r\his"e’"iéﬁulr‘ed‘by law), ard shall be ef
mailed, shall be deam ive
addresses shown nea

- written notice to-the.other.parties,,specl tthe
the holder.of any lisn which has priority over this Des
For notice purposes, Grantor agraes to keep Lender and Trustee Informed

M‘!SCELLANES)US’ PRC_\MSVIONS, VThaW{ollowlng mlscol!anequs provisions ars a part _of Ihls Degc_l of Trust: ) _
" ‘Amendmenis. THIE Daad of Trust, together with any Related Documents, constitutss tha eafire understanding and agreement of the parties as 16
tha matters'set forth In this Desd of Trust.: No alteration of or amandmsnt fo this Dsed of Trust shall be effective unless given in writing and signed

arties sopg.r_t't yq bga chgrged or bound by lhq alteration or amendmant. ’

porte. If the P operty.is used for puposes olher than Grantor's residence, Grantor shall turaish to Lender, upon request, a ceriifisd
net oparaling income recelved from the Property during Grantor's previous fiscal year in such form and detail as Lender shall require.
1 me” s mean all cash recsipts from the. Froperiy less all cash expenditires. mada in connection with the operation of the

ryoced

h_la‘.:beé : ,,'I"zqsiihas; bg_ehﬂ delivered tc Lender and accepted i;y Lender in the State of Oregon. This Deead of Trust
shall be ¢ joverned by and consiryed in accordance with the laws of the State of Oregon, ) v . .
Capicn Herdings.. Capi n headings In ti's Desd of Trust are for convenienca purposes only and are not 1o be used fo interpret or define the
provislons of this i N R N - P
Me'rger.iTﬁers-‘shall'bélno merger of the interest orestala crealed by this Deed of Trust with any other inferest or estats in the Property at ahy

~lime held by.or for the benefit of Lender in any capacity, without tha written consent of Lender, - - :
1= Severablilty: If a court of competent jurisdiction finds any provision of this Desd of Trust o be invalid or
- .. circumstance, such finding shall not render that provision invaiid or unenforceabls as to ] . any such

©offending provision shall ba deemad to be modified to be within the limits of onforceabllity or validity; howsver, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Dead of Trust in all other respects shall remain valid and enforceable,
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Successors and Aesigns. Subject-fo:the limitations stated in this Dead of Trust on transfar of
binding upon.and inure to tha bensfit of the parties, their
than Grantor, Lender, without nolice to Grantor, ma 1 G 1 3
way of forbe: [ . xi’ sion without releasing Grantor from tha obligations of this Desd of Trust
Time I3 of the Essen Ti the essenca in the performancs of this Deedof Trust.. ~ .. . . .
Wa!yqrg and Consents. - Lender shall not be deemed to have waived any rights under this Deed of Trust {or under the Related Documerits)
unless:such wlaiv_ébl:.[s_‘in willing and signed by Lender. No delay or omission on the part of Lander in exeicising any right shall operate as a waiver
of Suchi right cr any otherright, 7 \ waiver by any party of.a provision of this Deed of Trust shall not constitute a waiver of or prejudice the pariy’s
i rwise.to demand strict. compliange with that provision .or,any other provision. 'No prior. waiver by Lender, nor any course of dealing
Lender and-Grantor, shall constitute a’waiver of any of Lender’s rights ar any of Grantor’s obiigations as to any future transections.
Whenaver: consent-by-Lender:is’ Lender in any instance shall not constitute
continuing consant to subsequ ; T B
COMMERCIAL DEED'OF TRUS ranto with Le el ' commercial deed of trust and that Grantor will not change
{he usa’of the' Property wil de gt i s gy AT : -

" EACH g.‘n’uf R ACKNDWLEDGES HAVINGRERD ALL YHE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES Toms

H

v “: OFFICIALSEAL -7 N -
A PARRELL'ALEGBAND 8§ 5 =
.- NOTARY PUBLIC - OREGON
. -COMMISSION NO. 052248
Y CONTAISSION EXPIES MY 3, 7645
LRI =

e

On this day bitors s, 1he undsreigned Nolary Public, personally appeared Lavein Laugsand, 1o me known to bs the individual describad in and who'

executed the Deedsf-Trust, and acknowledged that he'or she signad the Deed of Trust as his or her free and veluntary act and deed, for the uses and

. purposes‘therein mentionsd. g L SRR e e e s s
‘e 1892? . '

;I;lengat Brg.d f /.@.@?\ 25 a)
o ”:M'y:c'qmmissibh é:}i’pi‘n}es‘ LB =3-2000

of

'"REQUEST FOR FULL  RECONVEYANCE .
(To,be.usad only whien obiigations have been paid in fuf)
r-of all Indabtedness sacured. by this Dead of Trust. Al sums ‘secured by this Deed of Trust have besh

.Upon paymant to.you of eny sums owing to you under the'terms of this Dasd of Trust or pursuant to

ectired by this Deed of Trust (which Is defivared to you together with this Deed of Trust), and to reconvey,
terms: ot this. Deed of Trust, the estale now held by you under this Deed of Trust. Please mail the

$99 CFl ProServices, lnc._'Allrlghls reserved. [OR-Q01 E3.27 F3.27 PQ.Z?SBEE.LN G-Z.OYL] )
State of Oregon, County of Klamath
Recorded 11/05/99, at %(Ef m.
‘In.Vol.- M98 Page. -
Linda Smith, L
CountyClerk  Fee$ 3¢% =1




